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THIS MORTGAGE ("Security Instrument”) is given on August 26
19 96 _ . ’_['he, grantor is Gilbert ©O. Fredrick, III and wife, Kimberly C, Fredrick

("Borrower"). This Security Instrument is given to _First General

Lending Corporation . which is organized and existing

under the laws of the State of Alabama , and whose addressis 701 Montgomerys
' i ' ' ("Lender").

Borrower owes Lender the principal sum of TWO HUNDRED SIX THOUSAND FIVE HUNDRED AND

NO/10Q-r—weemm e m oo m Dollars (U.S.$ 206,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on September 1, 2026 . This Security Instrument securcs

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note;(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in _Shelby County. Alabama:
Lot 6, according to the Survey of Heatherwood, First Sector, as recorded 1n

Map Book 8 page 27 A& B in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

|

which has the address of 800 Heatherwood Circle , —Birmingham
[Street] [City]
Alabama 35244 {"Property Address”);
[Zip Coge]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night tomortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 0 any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federatly related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures -Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts permjtted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. P

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oyer this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to0 a lien which
. may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at L.ender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repamr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Bmmwer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymentis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsltmn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, k

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupangy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good taith yudgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
pmcaedmg to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave maxerlally false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan

evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as

a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. =If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1n court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
.equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untii the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
“and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secored immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
| 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the orignal
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that4L.ender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
'in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
| 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
-(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may.be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrqwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to matntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1S necessary,
Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
. by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environymental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and therenpon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants

and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bomrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X] Adjustable Rate Rider ] Condominium Rider [] 1-4Family Rider
Graduated Payment Rider X| Planned Unit Development Rider Biweekly Payment Rider

1 Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

_ - BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

W 4O (Seal)

Witnesses:

Gilbert 0. Fredrick, III ---Borrower
C:&A&J (Seal)
Kimberly C. Fredrick ---Borrower

TRTE 5T AT SEAA [Space Below This Linf For Acknowledgment]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Gilbert O. Fredrick, III and wife, Kimberly C. Fredrick whose names are
signed-tc the foregoing cpnveyance, and who are known to me, acknowledged hefore me
is day, that, being informed of the contents of the conveyance, they executed
same voluntarily on the day the same bears date.

and and official seal this 26th day of August, 1936.

T ——
. . | COUTRTNEY H MASCOM
dersigned, Notary Ppblic MY COMIAISSIONM Exé;fq’g%
My Commission Expires ?) T S/5/99 g
'THIS INSTRUMENT PREPARED BY: LOAN #: 253-96

Courtney Mason & Associates PC
1904 Indian Lake Drive, Ste 100
Birmingham, Alabama 35244
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

TIlIS ADSUSTABLE RATE RIDER ismade thin __26th 4o or  AUGUST 1996 ad
ihﬂhﬂ“.huh“ﬂnﬂ“ﬁmmm'mum‘hiym#h

: HNERAL LENDING. CORPORATION - : e -
(ibs “Lander™) of the same dais aad covering the propaty describad in the Security insirument sod located ot

800 HEATHERWOOD CIRCLE, BIRMINGHAM, ALABAMA 35244
(Pvepary Addram) *

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
THE NOTE LIMITS THE AMOUNT TiIE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIAR

AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS TIIK OPTION TO CONVERT TIIR
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 3 the aovenssts and agreamenss mada in the Sacurity Instrument, Bogrower sad Lander

further covenanl sad agres as follows:

A. ADJUSTABLE RATE AND MONTIILY PAYMENT CIIANGES

The Nots provides for sn initial ioterest raie of .2 372 96 The Nois provides for changss in the adjustable intermst rase and the
monthly paymenta, as follows: '

4 ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANCIS

(A) Change Daiss

mMMmlﬂmmMnhhhdw—_ » 29 . 2 on that day evary
_12th  conih thereafler. Each date om which sy adjustable inserest rats could change is cailed s “Changs Dete.”

(8) The Index

Daginning with tha firmt Changs Dals, mry sdjustable istaraet will boo bused an an indax. The ~Imdex™ is the weekly avernge yield an
MMTmthlmME_L_MLHMMUHMMM The
mont recent Index figurs available as of the dats 43 days befors each Changs Date is called the “Current Index.™

Ehhdnhmhw-nﬂaﬂghﬂmlhﬁhﬁﬂ“nmiﬁhihﬂmmm The Nais Holder
will give me actice of this choics. *
(C) Calculstion of Changes

Mm'ﬂMMhMiMﬂmmmMdeﬁg_________“ AND THREE QUAR?ERS
percantage point(s) (2 . J5. .. . ... %)i0 the Curend Indox The Note Flokker will then round the resull of this addition 10 the axarcs ons-sighth of

ong percentage pount (8.123%). Suﬁﬁﬂhﬁnﬁﬂﬂﬂhﬁﬂh{b}hﬂ.ﬁmﬂdmﬂhmminurﬂnuunl.-ilhnﬂ
Change Duta

will be the now amount of my monthly payment. -
(D)) Limits on intereat Rate Changes

Thh-mlmrq;idhpfuﬁlhhﬂlhﬂﬂhpﬂlﬂh______._-g'B?S % or lasa
L'& w.mmm-mm"um-w-qm M_Mwﬂl .
e LW O s PTCEISRGY potni(S) ( %) from the ate of imicrat | have becn paymg for the precshkng
b 2. mOnUba. My intered, rats will naver be greater than o4, which is called the “Maximsum Raw”

(E) Effective Dats of Chaages )

My new interest mazo will becorne effective on cach Changs Date. Iﬂpyhmdmmnﬂypymwudﬂh
monthly payment dats after the Change Date unti) the amount of my monthly paymenl changes sgun.

(F} Nodce of Changes

ThﬂNnu:Hnldﬂ'wiil&ﬁwwwﬂhulmdmw&wmm“uaMﬂ-mﬂwmpﬁpﬂ
before the sffective dats of any change. The notics will includes information required by law 10 be given me and also the Ulls and \slophone umber of
a parson who will answer any question | may have ragarding the notlos.

B. FIXED INTEREST RATE OPTION

mNm_pnmhmwlmMum&mmndjmhhmMmwmlhnhiunﬁﬂMMu

follows:

£, FIXED INTEREST RATE CONVERSION OFTION
{A} Ogption io Coavert ta Flxzed Raise

lhlwlCmvn:innO;l.imwhichlunnnﬁl:nnhlmhd:ﬁuhnrthhhninnj{&)wﬂlnupumkuhdnn The “Canverzica

Option™ is my optioa 1o convert the intercst raie § am required to pay by this Noie E'mmadjmhlerﬂ:wilhhu:ﬂnuﬁmhllﬁthﬁndﬂu
cujculated wder Scecton 3(B) below.
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Ths conversion cas only taka place an s data(s) speciliad by the Nets Holder during the puried bugianing en &e thiremh moath 25§
snding on ths sixtieth month, Each dais an which my adjustable tacen rais can convert 1o the acw fizmd s3is is calied the “Coaversion Duse.®

I | vwant t0 cxarcise the Coaversios Option, | aaset first sast cartain conditiens. Those comlitions ace et (7) ] swat give the Note Sallin
ot Jeast 30 days motice that | want 10 do 90; (i) on ths Cosversion Data, | et 20t be i defait vedur the Nete ar ths Security lnsrumens; (32) an.fi
Conversion Dﬂn.lmﬂnﬂhnhn]ﬂumhﬁlﬂlm during the previous 12 mosthy; (iv) by s dute spacified by the Nang

1okdar, § st pay the Nuta 1Sokker & comversion fas ol US. 3 - and (v) | amest wign and give ths Nois Hulder any docunsuly
tha Note Hoklar resgiires 1o effact the convarmon

(8) Caiculasion of Fized Rese

uyu-.nnﬁn-unu-mh-pnuummmmunuuﬂnilhﬂi:a

qﬁﬂdwhm_ﬂdﬂuh@ Ih’:‘wmg_h 'ﬁg—t—umm-g-iﬂmm:h

of oms parcostage point { 3%), soundel}
10 the manrust one-sighth of ons peromntags poiat (0.125%), or (%) & the original lenm of this Neis & 15 years ar bems, 13-yuar Gxed cale

) rounded 43 the asarest ans-sighth of ons percastage poimt (8. 125%). Uﬂﬂﬂﬂjﬂ_hm
the spplicable comemitments are not availshle, the Nots Holder will detcrmine mvy imensst rate by maing comparable sfonnation. My sow ol
aalculated wnder thes Section 5(B) will sat be gresier thas the Maxionss Rate staied in Scction 4(D) dbew.

(C) New Paymeat Ameunt and Effective Dute

If | chooss 1o sxarciss the Conversios Opiion, the Nots Holder will determing the amoust of the cacathly paywant that weuld be suffices
1 repay the unpaid principal | am expeciad 10 sws on the Conversion Date in full e the Manurity Date of vy sew fixed inlerat cats i subatantially
equal payments. The result of this caiculation will be the scw amoust of ory monthly peymas. Beginning with sy firt mouthly paymcm afler By
Canversiva Daic, | will pay the new amount as svy sacuthiy payssct wsiil the Matwrity Doda,

C. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. Ustil Borrower sxcrcises the Cowversion Option wader the conditions sated in Section B of this Adjustable fiue Rider, Uniforms
Covaand 17 ol the Security fstruasas e anssaded 1o sead sx followec

Trassfar of the Preperty or a Beneflicial Interest In Borrower. Illwuypmdﬁhm--,hﬂ-i.iinﬂ'
wanaferred (or if a beneficial interest in Boryower is sold or wansfanred and Borrower is sot & aatucal parsos)) without Lander’s prior wiiien comemih
Lender may, at its oplion, royuire immwedisie payment in full of all suma secured by this Socurty lastroment. However, this optios shall not by

. susrcised by Lender ifl exercise s prohibilad by faderal law as of the dete of this Security lostnament. Lander also shall aat exarcise this option it (a)

IWMHI-MHIMMMHHIMhMMMMlliflnt-i-m‘ﬁl‘_""“h

t'nml'lru;Hu.l(b)lmhrmuﬂywmlﬂh'l“iyﬁlﬂhhnidhyhhﬂwiﬂnltﬂhﬁtdnhﬂd’q

covenant or sgrecmend in this Security Instrumeot i acceptable 4 Lendec,
Tnlh-ntﬂMh@h&hﬂ.“ﬂym:m&hulmhlﬂuﬁ_hhh—mﬁ-

thmylhnrquiuﬂuuﬂuhdpumwﬂmhm“m-dmﬂpuhuﬂ-utﬂﬂh

promises and agreemants madds in the Nots and i this Secupnity Instnament, Borrower will continue & be obligated umber the Note aad thes Secunty

EWmthMMpMHMMMWWﬂHIm Thes notics shall
puﬁd.lpuiadnl'nulﬂmmdlﬂ&mh#ﬂhﬂhidﬂiﬂdum-ﬁhuﬁw“ﬂlﬂmmwﬁy
Swcurity Luuument. I Borrower fails 1o pay thaae s prior 10 Uw expinstion of this parod, Lauker may invake any reoaalics pavaiiet by thes
Scuunty hstrunsst without further aolice ar danad 0a Burower,

y EWW&WMM&WMHMBH&MMW.FM“
Uniform Covenant I?dhwqhmmmhudhmﬂlMMMmhhhcﬂ'ﬂﬂhmd‘m
Covenant 17 of the Scourity insrunsent shall instead be in edect, as follows: - -

Transfer of ihs Property or a Bensficial Interest in Sorrowsr. If ail or any pan of the Propaty of any iaterest in & i sold or
transferred {or il a beneficial inkerest in Borrower ia 0id ar traasfayos and Borrower is oot & naturl peraon) without Londar’s prior witilen consd,
Lender may, sl is opiion, requirs immediste payment m full of sil sunw secursd by this Sacunty insinunent. However, this aption shall pot be
sxarcised by Lanuler if axcrcuse is prohibited by federal law as of the date of this Securty lnstrumend,

U Lexuler exerciscs this oplion, Lender shall give Borrower aotics of accieration, The natics shall provids s pariod of a0t less that 30 days
from the date the notica is dalivered or mailed within which Borroswer must pay all sum secured by thia Security Instnamcnt. I._I'Bnnwmhmply
Ihnnmpriurlnlh:upirui&nnfuﬁ:pahd.mwmyhm“yrmﬁnmwﬁmwm&mmw
danand oo Borrower.

IY!IGHIHGBﬂﬂw.ﬂumlmmdlrmmdumudmmthhﬂﬁlMRmm.

12/8/94



PLANNED UNIT DEVELOPMENT RIDER
650932

¢ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th dayof ____August ,19___96
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to
First General Lending Corporation (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

[Property Address}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in ___Real Volume 37 Page 537 and Volume 70 Page

(the "Declaration”). The Property is a part of a planned unit development known as __Heatherwood

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended'coverage,” then:

| (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and
(ii) Bomrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Bomrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clgim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and faciliies of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Bomrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

.amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lendgr agree to other terms of payment, these amounts shall bear interest from the date
of dis"“ﬁ?;“&% at ghe NOEHae &id be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Ruder.

gt T (Seal)

Y Gilbert ©O. Fredrick, III -Borrower
ey &% E*;E'F— —
'&:‘iﬁ'ff"‘ EJ{;EFER_{E? 'E_t__i_‘ 5 ] % B_(Seal)
a3 if” HL o TREREE Kimberly C.'Fredrick “ROTTWED
- o eTRTY JOERL M |
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