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Secrion 1810, Tide 34, UE.C.
Acceprable to Federal National
Morigage Asrocialioh
{Amended May, 1595)

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA, %

KNOW ALL MEN BY THESE PRESENTS: .
That whereas the undersigned  LYNN OVERDORFF and RICHARD E. OVERDORFF, HUSBAND AND WIFE

SHELEY COUNTY.

of the city of Helena County of Shelby and Staic
of Alabame party of the first part (hereinafter called the Mortgagor), has become jusUy indebted unw

NATIONAL BANK OF CCMMERCE OF BIRMINGHAM, a national banking association

. a corporation organized and existing under the laws of
the United States of America . party of the second part (hercinaficr called the
Mortgagee), in the full sum of ONE I;IIH[BED TWENTY THOUSAND RIGHT HUNDRED SEVENTY AND 00/100

Dollars
($120,870.00 ), money lent and advanced, with interest at the rate of Eight

per centum ( 8.0000 %) per annum untl
paid, for which amount the Morigagor has signed and delivered unto the said Mongagee a cerain promissory hotc beanng
cven dale with these presents, the said principal and interest to be payable at the office of

National Bank of Comerce of Birmingham, 1927 First Avenue North, Suite 100,

in Birmingham, Alabema 35203 . or at such other place as the holder may designale
in writing delivered or mailed 10 the Morigagor in monthly installments of EIGHT HUNDRED EIGHTY SIX

AND 80/100 Dollars (5 886.90 ), commencing on the first
day of October , 1996 , and continuing on the first day ol each month thercaller unul
the principal and interest are fully paid, except that the final payment of principal and interest, if not sooner paid, shall be duc
and payable on the first day of September , 2026

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafier provided for, and any additional indebicdness accruing to the Mortgagec
on account of any future payments, advances, or expenditures made by the Mongagec as hereinafter provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar (31) W the undersigned Mortgagor

L UVMFF Pnd RICJ#RD ' U‘_{ER[FFE
In m paid by the Morigagee, the rccgp whereol 1s hereby acknowledged, and for the purpose of sccuring the prompi

payment of said indebledness as it becornes duc WO the said

LYNN OVERDORFF and RICHARD E. OVERDCRFF do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property situated n
Shelby County, Alabama, 1o wit:

Lot 23, according to the survey of Brandywine, First Sector, as recorded in Map
Book 7 page 7 in the Probate Office of Shelby County, Alabema; being situated in
Shelby County, Alabama.
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wgether with the hereditamenis and appurienances thereunto belonging, and the rents, issues, and profits of the
above-described property (provided, however, that the Morigagor shall be entitied (o collect and retain the saxd reats, issues,
and profits, until default hereunder), and all fixtures now or hereafter atiached to or used in connection with the premiscs
herein described and in addition thereto the following described household appliances, which are, and shall be deemed 10 he.
fixtures and a part of the realty, and arc a portion of the security for the indebiedness hercin menhioned:

Should the Depanment of Veterans Affairs fail or refuse to issue its guaranty of the loan secured by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the date the loan
would normally become eligible for such guaranty, the Morigagee may, at its option, declare all sums sccured hereby
immedialely due and payable.

The Mongagor covenants and agrees that so long as this Mortgage and the said Note securcd hereby arc ‘guarantecd
under the provisions of the Servicernen’s Readjustment Act of 1944, as amended, he will not execute or file for record any
instrument which imposes a reswriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this underaking. the Mortgagee may, at its option, declare the unpaid balance of the de secured
hercby immediately due and payable. o

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurienances thercunto belonging or in
anywisc appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that Wwe are seised of said real property in fec simple, and have 4
good right 10 sell and convey the same; that the property 15 free from all encumbrances and that the Mongagor, and
Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the samc unio the Mortgagee and
assigns against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, condiuons, and agreements, that is to say:

1. That the Mortgagor will prompty pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee. the entire
indcbtedness or any part thereof not less than the amount of one instaliment, or one hundred dollars ($100.00} whichever 1s
less. Prepayment in ful) shall be credited on the date reccived. Parial prepayment, other than on an instaliment due dale, need
sot be credited untif the next following installment due date or thirty days after such prepayment, whichever is carher.

2. Subject 1 applicable law or to a written waiver by Mongagee, Mortgagor shall pay w Mortgagee on the day monthly
payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes and assessmonts which
may allain priority over this Security Instrument as a lien on the Propeny; (b} yearly leaschold payments or ground rents on
the Property, if any; {c) yearly hazard of property insurance premiums; and (d) yearly flood insurance premiums, if any. Thesce
ilcms are called "Escrow Items.” Mortgagee may, al any time, collect and hold Funds in an amount not w exceed the
maximum amount a Mongagee for a federally related mortgage loan may require for Morigagor's cscrow account under the
federal Real Estate Sciticment Procedures Act of 1974 as amended from time o tme, 12 US.C. Sccuon 2601 ef seq.
("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Morigagee may, al any ume, collect amd
hold Funds in an amount not o exceed the lesser amount. Mortgagee may estimate the amount of Funds due on the basis of
current dat and reasonable estimates of expenditares of future Escrow Items or otherwisc in accurdance with applicable law,

The Funds shall be held in an insttution whose deposits are insurcd by a federal agency, mstrumentality, or enbly
(including Mortgagee, if Morigagee is such an instilubon) or i any Federal Home Loan Bank. Mortgagee shall apply the
Funds to pay the Escrow Items. Mortgagee may not charge Mortgagor for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttems, unless Mortgagee pays Morigagor interest on the Funds and apphcable law
permils Mortgagee 10 make such a charge. However, Mortgagee may require Morigagor to pay a onc-ume charge {or uan
independent real cstate tax reparting service used by Mortgagee in connection with this loan, unless applicable law provides
vtherwise. Unless an agreement s made or applicable law requires interest 10 be paid, Morgagee shall not be required to pay
Mortgagor any interest or camings on the Funds, Mortgagor and Mortgagee may agree in writing., however, that inlcrest shall
he paid on the Funds. Mortgagee shall give 10 Mortgagor, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additionai
security for all sums secured by this Security Instrument.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mongagor prior o
the duc daie of the next such payment, constitute an event of default under this mongage. At Muartgagee’'s opuon, Morigagor
will pay a “late charge” not excecding four per centum (4%) of any installment when paid more than filtcen (15) days alter the
duc date thercof 10 cover the extra expense involved in handling delinquent payments, but such "latw charge” shall not he
payable out of the proceeds of any sale made w satsty the indebtedness secured herehy, undess such proceads are sutbicient (o
discharge the entire indebtedness and all proper costs and expenses secured hereby.

3, If the Funds held by the Mongagee cxceed the amounts permitted o be held by applicable law, Mongagee shall
account to Mongagor for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Morigagee at any umc is net sufficient to pay the Escrow ltems when due, Morgagee may s0 nouly Morigagos in
wriling, and, in such casec Mortgagor shali pay to Mortgagee the amount necessary (o make up the deficiency, Mortgagor shall
make up the deficiency in no more than twelve monthly payments, at Morgagee’s sole discreuon,

Upon payment in (ull of all sums sccured by this Security Instrument, Mongagee shall promplly refund wy Maortgagor
any Funds held by Mortgagee. If Mortgagee shall acquire or sell the Property, Morigagec, prior 10 e acyuisison or sale ol
the Property, shall apply any Funds held by Mostgagee at the time of acquisition or sale as 2 credit against the sums secured hy
this Sccurily Instrument.
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4. 11 the Mortgagee shall be made a party o any condemnation proceedings or to any suil involving the tle 1o the
property hereby conveyed and employs an attorney to represent it therein, or if the Mortgagee employs an attomey o assist in
seltling or removing any cloud on the title 1 the property hereby conveyed that purports to be superior 10 the lien of this
morlgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale hercinafier provided for, or
 an action be brought for breach of any obligation hereunder, the Morgagor will pay, when the same hecomes duc, such
atlorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigagec the same shall be
secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest fram the
date it is paid or incurred and shall be at once duc and payable. Any proceeds from Condemnation awards shall be apphed o
reduce the amount of the principal debt at the option of Mortgagee,

5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, thc Morigagar agrees o
keep said premises and the improvements thercon in good condition, and 10 pay all taxes and assessments that may he levied
or accrue upon said property, and all other charges that may become liens upon said premises, and nol 1o perant any licn,
which might ake precedence over the lien of this mongage, to accrue and remain on said premises, or any part thereof, or on
the improvements thereon,

6. Morigagor will continuousty maintain hazard insurance, of such type or types and amounts as Mortgagee may [rom
lime to time require, on the improvements now or hereafter on said premises, and except when payment {or all such premiums
has heretofore been made under (¢) of paragraph 2 hereof, he will pay prompdy when due any premioms therclor. All
insurance shalt be carried in companies approved by the Mongagee and the policies and renewals thereof shall be held by the
Martgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In ctent of loss
Morigagor will give immediate notice by mail to the Mortgagee, who may make prool of loss if not made promply by the
Morigagor, and cach insurance company concerned is hercby authorized and directed 10 make payment for such loss direcuy
1 the Mortgagee insiead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thercol, may
be applicd by the Mortgagee, at its option, cither {o the reduction of the indebtedness hereby secured or t the reswrauon or
repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged propenty in
cxtinguishment of the indebtedness secured hercby, all right, title and intercst of the Mortgagor in and 0 any mnmsurance
policies then in force shall pass to the purchaser or grantee.

7. If the Morigagor {ails 10 insure said property as hereinabove provided, or 1o pay all or any part of the w@axes ur
asscssments levied, accrued, or assessed upon or against said property, or fails 1o pay immediately and discharge any and all
licns, debts, and charges which might become liens superior o the ficn of this mortgage, the Morigagee may, al its upton,
insure said property and pay said taxes, assessments, debis, liens, and charges, and any moncy which the Mongagee shall have
s0 paid or hecome obligated to pay shall consuiute a debt to the Mortgagee additional to the deht herchy specially secured,
shail he secured by this mortgage, shall bear interest at the rale provided for in the principal indebtedness from date pad or
incurred, and, at the option of the Mortgagee, shall be immediatcly due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note ur nates for the
sum or sums advanced by the Mongagee for the alteration, modernization, improvement, manienance, or repair of saud
premises, for taxes or assessments against the same and for any other purpose authornzed hercunder. Said nowe or notes shall be
sccurcd hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
above. Said supplemental note or notes shalt bear interest at the rate provided for in the principal indebtedness and shall be
payabic in approximately cqual monthly payments for such period as may be agreed upon by the creditor and debor, Faling
o agrec on the maturity, the sum or sums so advanced shall be due and payable 30 days after demand by the creditor. In no
cvent shall the maturity extend beyond the ulimate maturity of the note first described abaove.

g, No failure of the Mortgagee to excrcise any option herein given to declare the maturity of the debt hercby secured shall
be 1aken or construcd as a waiver of its right 10 exercise such option or W declare such maturity by reason of any past ur
present default on the part of the Mortgagor; and the procurement of insurance or the payment of txes or other liens, debts, or
charges by the Morigagee shall not be taken or construed as a waiver of its right 1o declare the maturity of the indehledness
hereby sceured by reason of the failure of the Mortgagor 10 procure such insurance or o pay such taxes, debis, Liens, of
charges; and the lien of this instrument shall remain in full force and effect during any posiponcment of extension of the ume
ol payment of the indehtedness or any part thereol secured hereby.

10. If the Mongagor shall well and truly pay and discharge the indebiedness hereby secured as Il shall become Jue and
payable and shall do and perform all acts and agreements 1o be dene and performed by the Mortgagor under tie werms and
provisions of this mortgage, then this conveyance shall be and become null and voad.

1. If the Mortgagor shall fail 10 pay, or cause W be paid, as it matures, the indebtedness hereby scoured or any parl
\hereof, according to the wrms thereof, or i the Morigagor shall fail w do or perform any other act or thing herein regured or
agreed (0 be done or performed, or if the nterest of the Mortgagee in said property becomes endangered by reason of the
enforcement of any prior hen or encumbrance thereon, then, in any such event, the whole tadebtedness hereby secured shall,
e opton of the Morigagee, and without notice, become immediately duc and payable and this morgage subject 1o
[prechosure: and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and take possessgon ol
said properly, and, alter or without taking possession, o sell the same before the Courthouse door i the aly ot

Columbiana ., County of shelby Alabama. i public
outery, for cash, first giving notice of the time, place, and 1erms of saud sale by publication ance a week for three successive
weeks prior o said sale in some newspaper published in sawd county, and, wpon the payment of the purchase money, the
Morlgagee or any person conducting said sale for itis authornized o exccule W the purchaser a1 said sale a deed 10 the property
so purchascd, and such purchaser shall not be held o inguire as to the application of the proceeds of such sale. The Morngagec
may bid at the sale and purchase said property, if the highest bidder therelor.

12. The proceeds of a foreclosure sale, judicial or vtherwisc, shall be applicd: First, 1o the expenses of adverusing and
selting. including the atorneys’ fees, provided for in paragraph 4 hereot; second, w0 the repayment of any moncy, wilh mntcrest
thercon, which the Mortgagee may have paid or become liable w0 pay or which it may then be necessary 1o pay for taxcs,
axsessmchis. insurance and other charges, liens, or debis hercinabove provided; third, 1o the payment and satstaction of the
indebledness hereby speciatly securcd with interest, but interest to date of sale only shali be charged; fourth, w reimbuesement
of The Department of Veterans Affairs for any sums paid by it on account of the guaranty or insurance of the indehtedness
evidenced by the note secured hereby; fifth, the balance, il any, shall be pad to the Morgagor.
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13, As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permil
wasle o) the premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may, at its opton,
declare the entire indebtedness hereby secured to be at once duc and payable. Nor will the Morigagor remove any of the
[ixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall remain unpaid.

14. 1f the Mortgagor shall make default in the payment of any of the indebledness hercby secured, or in the performance
al any of the erms or conditions hereol, the Mongagee may proceed 10 collect the rent, income, and profits from the premises,
sither with or without the appointment of a receiver. Any rents, income, and profits collected by the Mortgagee prior o
forcelosure of this indebtedness, less the cost of collecting the same, including any real estate commission or attomeys’ lecs
mcurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, il any. upon
the principal debt hereby secured.

15. Any promisc made by the Morigagor herein to pay money may be enforced by a suit at law, and the sccurity of thas
murlgage shall not be waived thereby, and as to such debls the Mortgagor waives all right of exempuon under the law,

16. The indebtedness evidenced by the nole first described above and by this mortgage represents the unpaid hatance uf
the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the propeny hercin conveyed, and this s a
purchase money maortgage.

17 If the indebtedness secured hereby be guaranteed or insured under Tide 38 United States Code, such Tile and
Regulations issued thereunder and in effect on the date hercof shall govern the rights, duties and liabilitics of the parues
herewo, and any pravisions of this or other instruments execuied in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

18. The covenants, conditions, and agreements hercin contained shall bind, and the benefits and advantages shall inure (o,
the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singuiar, the use of any gender shall include all genders, and the rm,
"Morigagee,” shall include any payee of the indebtedness hercby secured or any ransferee thercof whether by operation of
law or otherwise,

Given under our handg  and scals . 1996
ISEAL!
ISEAL]
[SEAL]
(SEAL)
STATE OF ALABAMA,
SHELBY COUNTY.
I, the undersigned , a notary public in and for said
County, in said State, hereby certify that  LYNN QVERDORFF and RICHARD E. OVERDORFF
whose names are signed to the forcgoing conveyance, and who are known w me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they execuied the same

voluntarily ofi the day the same bears date.

'GIVEN under my hand and official seal this 30th day of Aungust . 1996

QM — NOUA h

Fublic.

My Commission Expires: /0/2.4/?4
THIS INSTRUMENT PREPARED BY':

NAME _ Atty. O. W. Adams, ITI
ADDRESS 529 Beacon Parkway West, Sulte 213
Birminghem, Alabama 35209
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUL
"THE APPROVAL OF THE DEPARTMENT OF VETERANS-
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day of
August - , 1996 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (herein "Borrower") to secure Borrower’s Note to  NATIONAL. BANK OF COMMERCE

OF BIRMINGHAM, a national banking association

and covering the Property described in the Security Instrument and located at

(herein "Lender™)

1074 Chateau Drive, Helena, Alabama 35080

(Property Address) '

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in efféct on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument. are hereby amended or negated to the extent necessary to conform such instruments to said Title or
Regulations. .

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds ot any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to 1ssue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits.” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan toany transferee, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-halt of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authonzed
agent, as trustee for the Department of Veterans Afftairs. If the assumer fails to pay this fee at the time of transfer.
the fee shall constitute an additional debt to that already secured by this instrument, shall bear nterest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof. shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY': If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claam payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOFE, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

L CVERDORFF -Borrower
RICHARD E. -Borrower
) -Borrower
-Barrower
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