I This instrument was preparsed by

ROBERT M HAUERWAS AND TERRIE C HAUEBRMWAS iNeme) __ FAYE BUCKELEW
(Address) _251 JOHMSTON ST SER DECATUR, AL 35601

.

232 CAMBRIAN RIDGE TRAIL First Allegiance PFinance, Inc.
| 251 Johnston Straet
FELHAM AL 35214 Dacatur, Alabama 35601
MORTQAGOR MONTQAGEE
"I Includes each mortgagor above, "You" mesns the morigages, its successors and assigne.

ROBERT M HAUEBRWAS AND TERRIE C HAUERRWAS

REAL ESTATE MORTGAGQGE: For value recelved, |, ‘
_ , mortgage, gram, bargain, sell snd convey to you, with power of sale, -
to secure the paymant of the sscured debt described below, on Augqust 23, 1996 , the real estste described betow snd all 9
rights, sasements, appurtenancas, renta, lesses end existing and future improvements and fixtures (all calied the “property®). E
PROPERTY ADDRESS: 232 CABRIAN RIDGE TRAIL , PELHAM , Alsbama 35214 i
]  [odi 39 BUEmES .}~ p— g
LEGAL DESCRIPTION:. 2

LOT 17, ACCORDING TO THE SURVEY OF CAMBRIAN RIDGE , AS RECORDED IN MAP
BOOK 21, PAGE 8, IN THE OFFICE OF THE PROBATE OFPICE CF SHELBY COUNTY, w
ALABAMA . -
\ in
c
i

located in__ SHELBY County, Alabama.

TITLE: | covenant and warrant title 10 the property, except for

il

SECURED DERT: This mortgege secures repaymant of the secursd debt and the performance of the covenants and agreements cofmained in
this mortgage and Fn ﬂ.*:W other ducﬂ?n?lnt incorporated harsin. Sacured dthtp,'n usad in this mortgege, inchudes sny amounts | Owe you

undar this mortgage or under any instrument sscured by this mortgage and all modifications, sxtensione and ranawals thereof.

The secured debt is evidenced by {List all inatruments and agresments secured by this mortgage and the dstes thereot.}:
@ PROMISSORY NOTE OF EVEN DATE N

Futurs Advances: All amounts owsd under the above agreement are secured even thouph not all amounts may yet b-
advanced. Futurs sdvances under the sgreement aru'aoon‘tumplltld and will be secursd and wil have priority to BB

axtent as if made on the date this mortgege is éxecuts

Revolving cradit loan agreament dated . Al smounts owed under this sgresment
ars secursd even though not all amounts may yet be sdvanced. Future sdvances under the agreement are contamplated and will ba
securad and will have priority 1o the same sxtent as if made on the date this mortgage la sxecuted.

H mot palkd sarker.

The sbove cbligation is dus and payabl8 on
The total unpald balance secured by this mortgage at any ona time shall not excead a maximum principal amount of:

SIXTY FIVE THOUSAND EIGHT HUNDRED SIXTY SIX AND Thiid® 65,866.50
plus intereat, plus any disburssments made for the payment of taxes, specisl assessments, or insurancs on the proparty, with interest on
sucsh disbursemants.

Varisble Rete: The interest rate on the obligation sacured by this mortgage may vary sccording to the terms of that obligation.
A copy of the loen sgresment containing the terms under which the Interest rate may very s attachad to this mongage and
made a part hareot,

RIDERS: Commerciai o _
EIGHhTUHEﬂ:lthhw,ImhhmmwmmmmmnmmmZwliuhmluuhv
Y ncomerated onto page 4 of this mortgege form) and in any riders described sbove snd signed by me.

. tnst # 1996281

y/ /]
i '.. ‘lﬂ ‘EA" s (Seal) {Saall

> BERT M BAUERWAS

C . y F A o Y A {Saal) W—‘E‘B‘E"H (Saal)
o/ 3

I P TERRIE c Hh |
e 11:10 AN CERTIF ITFD
SHELRY COURTY JubEe OF PROBR'L

gag  MCb 109.85

ACKNOWLEDGMENT: STATE OF ALABAMA, _MArgtan J& FF#ESQA/ , County &8:
|, __ THE UNDERSIGNED . a Notery Public in and for seid county and in saki s1ate, heraby certity that

ROBERT M HAUBRWAS AND TERRIE C HAUERWAS B
whose nameis} I8/ARE signed 10 the foregaing conveyance, and who IS/ARE known to ma, acknowladged belore

me on this day that, baing informed of the contents of the conveyance, HE/SHE sxecuted the same voluntariy on the

Indivnidusl
day the sams bears date.
whose namels) as of the .
a corparation, signad ta the foregoing convayance and who known to ma, acknowledged befors ma
Corporate on this day that, being informed of the contents of the conveyance, he . n8 such offiger end with
full authority, sxscuted the same voluntarily tor and as the act of said corporation.
Glven under my hand this the 23rd day A Au t, 15396 . B
My nﬁ'ﬁl‘l‘llﬂiﬂn expirss: / . '1/_
5 .
v/ ( e ALABAMA

© 1985 BANKERS SYATEMS, ING.. 8T CLOUD, MN BE301 {1-800-387-2341) FORM QCP-MTG-AL 7/22/31




COVENANTS

1. Payrments. | uﬂru 10 make all paymsnts on the sacured debt when dus. Uniess we agree otherwise, any paymants you racslve fromm ™ O
for my banefit will be applisd first to any amounts | owe you on the secured debt (exclusive of Interest or principal), second, to intersst and than
to principal. |f partlel prar:rwmam of the secured debt occurs for any reason, it will not reduce or excuse any acheduled payment until the
gecurad dabt is paid in full.

rty

2. Claims against Tite, | will pay all taxes, sssessments, lians and encumbrances on the when due and will defend titie to the prope
against any claims which would impair the lien of thils mongage. You may require ma to assign any rights, cisims or defenses which | may have
against partisas who supply labor or materials 10 Improve or malntain the proparty.

3. Inswrance. | will keap the proparty inaured under terms acceptable to you at my sxpense and for your benefit. All Insurancs policies shall
inciude a standard mnrtgbnag- clause in faver of you. You will be namad as loss payss or as the Insured on any such insurance policy. Any
insurance procesds may ba applied, within your discretion, to either the restoration or repair of the damaged property or to the socured Jobt If
You require mortigage insursnce, | agres to maintein such insurance tor as long a8 you require.

4, Property. | will kesp the property in good condltion and make all repairs reasonably necessary.

6. Expensss. ) agrae to pay all your nxfponum inciuding reasonsble stiorneys’ fees if | break any covenants in this mortgege of in any obligation
:Ecu;a?w II:-v,r this mortgage. Attorneya’ fees include those awarded by an appeliate court. | will pay thess amounts 1o you o3 provided in Covenant
of this mortgage.

8. Default and Acceleration. If | fail 10 make sny payment when due or break any covensnts under this mortgage, any prior mortgage of any
obligation secured this mortigage, you may accelsrate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage ?iuu vou tha powsr of sale, which you may aiso invoke under the circumstances described in the
previous sentance. It you invoke the power of aale, you will give notice of the saie by publication once & wadak for three succestive weeks in
some newspaper published in the county In which the property or any portion of it is located. This notice will the time, place and terms of
the sale, and a description of the property. After this notice Is glven, the property will be sold to the highest at public auction at tha front
doar of tha County Courthouse of the county in which the notica of sale was published.

7. Assignmant of Rents snd Profits. | assign to you the renta and profits of the property, Uniess we have agreed otherwise in writing, | may
collect and retsin the rents as long as | am not in defsult. 11 1 defsult, you, your agent, or a court appointed receiver may take posssssion and
menage the proparty and collect the rents, Any rents you collect shall be applied firet to the costs of managing the property, imhﬂm court
coats and attornays’ fess, commissions to rental agents, and any other necesseary related expenses. The remaining amount aof rents will thao
apply to paymants on the secured debt as provided in Covanant 1.

8. Waiver of Homestead. | hereby waive all right of homestsad exemption in the property.

9. Laaseholds; Condominiums; Planned Unit Developments. | agree to comply with tha provisions of sny lease if this mortgage is on 8 {easnhold.
It this mortgsage is on & unit in a condominium or & plannad unit development, | will perform all of my duties under the covenants, by-laws, of
ragulations of the condominium or plannsd unit devalopment.

10. Authority of Hor?ﬂll to Perform for Mortgagor. If | fail to perform any ot my duties undsr this mortgage, you may perform the duties or
cause them 1o be parformed. You may sign my name or pay any amount if necessary for performance. It any construction on the Pmpﬂftr ‘s
dicontinued or not carried on in a raasonable manner, you may do whatever Is necessary 10 protact your sacurity interest in the proparty. his
may inciude completing the construction., .

Your failure to perform will not preciude you from exarcising any of your other rights under the law or this morigage.

Any amounts paid by you to protact your security intersst will be socurad by this mortgage. Such amounts will be due on demand and will baar
intarast from the date of the payment unti! paid in full st the interest rata in effect on the secured debt.

I‘H. Ins . You may enter the property to inspect if you give me notice baforehand. Tha notice must state the reasonable caves for your
napection. *

12. Condemnation. | assign 1o you the procesds of any award or claim 4or dsmages connected with a condemnation or other taking of all or any
part of the property. Such procesda will bs appliad as provided in Co®snant 1. This assignment is subjact to tha tarms of any prior sécurity
. dgreament.

13. Waiver. Br -:nmillrz?o any remedy availabis 1o you, you do not give up your riqhu to later use any othar remady. By not axercising sny
ramedy, if | default, you not waive your right to later consider the avant a default 11 it happens again,

14, Joint and Several Liabiity; CD-:?'IIII: Succsssors and Asalgns Bound. All duties under this mortgage ars joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do 80 only t¢ mortgage my intarast in tha property under tarms of this mortgoge. | also
uqru that you and any party to this mortgage may sxtend, modify or make any other changes in the terms of this mortgege ar the securad debt
without my consent. Such a ¢hange will not release ma from the tarma of this mortgage.

The duties and bensfits of this mortgags shall bind and benefit the successors and assigns of either or both of us.

16. Notice. Unless atherwlse required by law, any notice to me shall be given by dellvering it or by mailing it Dy certitied mait addressed to ma st
the Proparty Address or lr"rr othar address that | tell you. | will give any notice to you by certified mail 10 your address on page 1 of this
mortgage, of 1o any othar address which you have designated.

Any notice shall be deamad to have bean given to sither of us whan given in tha manner ststed above.

18, Tranafer of the Property or s Beneficial intarest in the Mortgagoe. If all or any part of the property ar any interest in it is sold or transterred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demond immediste paymant it the

mortgagor is not a naturel person and & beneficial interest in the mortgagor Is soid or transferred. However, you may not desmand payment in tha
v dbove situationa if it Is prohibited by federal law as of the date of this mortgage.

17. Releass. When | have paid the secured debt in full and all underlying agresments have been terminated, this mortgege will becoma null and
void and you will raleass this mortgags.

inst & 199628617
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