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MORTGAGE

(Participation)

This mortgage made and entered into this 29 day of August
19 96 . by and between Michael R. Barrett and Jaimee K. Barrett

(hereinafer referred to as mortgagor) and The Money Store Investment Corporation
| (hereinafter referred to as
mortgagee), who maintains an office and place of business at P.0. Box 162247, Sacramento, CA 95816

T

WTTNESSETH, that for the consideration hereinafler stated, receipt of which is hereby acknowiedged, the mortgagor does hereby
montgage, sell, grant, assiyn, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of  Shelby
State of Alabama |

Lot 15 except the West 5 foot, sccording to the Survey of Hamlet, Fourth Sector, as recorded in Map Book 9,
Page 22, in the Probate office of Shelby County, Alabama.

Being commonly kmown as: 912 5th Aveuue, N.W., Alabaster, AL 35007
Maturity Date: August 29, 2021

This is a Second Mortgage subject to a First Mortgage held by Professionals Inc. dated 3/4/96 and recorded
in the aforesaid public records, in instrument # 1996/8273 in the probate office of Shelby County, Alabama
in the principal amount of $91,000.00 '

Tn the event the herein described property or any part thereof, or any interest therein is sold, agreed to be sold,
conveyed, transferred, disposed of, further encumbered, or alienated by Mortgagor or by the operation of law
or otherwise without the written consent of Mortgagee first obtained, all obligations secured by this

instrument, irrespective of the maturity dates expressed herein, at the option of the holder Mortgagee, and
without demand or notice shall immediately become due or payable. Consent to on¢ such transaction shall
not be deemed to be a waiver of the right to require such consent to future or successive transactions.

. Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
hchenﬁng.aircondiﬁoningappmmmdﬂem (themormgorherebrded:rm;ﬂmitis intended that the itemns herein enumerated

hereditaments and appurtenances and all other rights thereunto Eelonging. of in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitied to the possession of said property and to collect and retain the rents, issues, and profits until defauit
hereunder). To have and to hold the same unmthemonmeemu\emccmonin interest of the morigagee forever in {ee simpile or
such other estate, if any, as is stated herein.

Themongagqrcnvenmtsthatheishwﬁﬂlysemdmdmmdnfmdmunﬁduwuumdmmsﬁdpmpeuy;ﬁmﬂ:e
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himseif and his successors in interest 0

This instrument is given to secure the payment of a promissory note dated August 29, 1996 in the
!:lnnupal sumof $§ 173 ,om_nq signed BY Michael R. Barrett and Jaimee K. Barrett, Individually
in behalf of Michael and Jaimee Barreit Michael R. Barrett, President and Jaimee K. Barrett, Secretary of

and CarCare, 1inc. -
This mortgage secures a Hal:e with a variable i.nter(e:s-ﬁ:’“ (1:-3 e%’ Inc.

inst # {996—-28534

08/30/1996—28534
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Said ;:mmismry note was given to secure a loan in which the Small Business Administration, an agency of the United States of
Ametica, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Smal! Business Administration
[13 CFR. 101.1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
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a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and wiil promptly deliver the official receipts therefor to- the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection ahd maintenance of said property, including the |
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure |

by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute and deliver a supplemental morigage or mortgages covering any additions, improvements, or betterments made to
the property hereinabove deacribed and all property acquired by it after the date hereof (all in form satisfactory to mortgagee).
Furthermore, should mortgagor fail to cure any defauit in the paymoent of a prior or inferior encurbrance on the property described
by this instrument, mortgagor hereby agrees t0 permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become part of the indebtedness secured by this instrument, sishject to the same terms and conditions.

am-mmﬂmeMWthmMeﬂmmmemdm
time of the payment of the indebtedness evidenced by said promissory note or any part thereof secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee may from
time to time require on the improvements now or hereafter on said property, and will pay promptly when due any premiums
thereof. All insurance shall be carried in companiés acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loas directly
to mortgagee instead of to mortgagor and morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by
mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
dumgednrdeatmyed.lnmuoﬂnredmofﬂlism or other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund

& He will keep. all buildings and other improvements on sad property in good repair and condition; will permit, commit, or
- suffer no waste, impairment, deterioration of said property or any part thereof; in the event of failure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements thereon, in good repair, the mortgagee may -
mmmummmnmmmmmmmwwmmmdm
' and every such payment shall be immediately due and payable; and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any lien or liens inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and further, that he will keep. and maintain

the same free from the claim of all persens supplying iabor or materials for construction of any and all buildings or improvements
now being erected or to be erected on said premises.

LHewillnotfentnramignwmnfmeuntufwmmgedpwmdmom“m.wmwm
any building without the written consent of the mortgagee.

| j. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
~ this morigage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last

due under said note, and mortgagee is hereby suthorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appeal from any such award.

kmwwmmwdﬂumWMmowmammm

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until defauit). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentais on said property to that extent.
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3.’memmmmmmmdwmummfmwmmmmwmwmmmmmm
mrfurmahycmennntnragreementufmisMntmmemmmmm.mmmwm
shall immediately become due, payable, and collectible without notice, at the option.of the mortgagee or assigns, regardless of maturity,
lndthemortgnge'enrhism@sm?befnmmmrenwuusﬁ&pmpeﬂyﬁthmt_npmhemem(ﬂm mortgagor having waived and
assigned to the mortgagee all rights of appraisement):

(T) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a), or

(II} at the option of the mortgagee, either by auction nrbymﬂduﬂonnfneﬂedbkh,fmu\ehighutmmmmmn;
withthetemsnfsaiemdma:merut‘ptymentspedﬁcdinthewblhhedmﬁceofule.ﬂmm{wmmmmﬂnm

hhcated.memﬂngageeishembyaud\oﬁzedw:xmwfnrmdnnbehnﬂnfﬂwnwuldm-deﬁmtnﬂlemnﬂ\-au
suchsﬂenmﬂcientWuufmm,mmwmmmm“mmwdhm

conveyed to the mortgagee; or

{1 take any other appropriate action pursuant to state or Federal statute vither in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any Persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose of prmectingnrmaimainingsaidpmperty.mdremmble
attorneys’ fees; secondly, to pay the indebledness secured hereby; and thirdly, to pay any surplus or excess (o the person or persons
legally entitled thereto. .

&Inthemntsaidprupertyismldat.ajudicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceedsmnotmfﬁcienttupaymemulindebmdnesssecmedbythismﬂmmmtmdeﬂdencedbymdpmmmm.memrtgagee
will be entitied to a deficiency judgment for the amount of the deficiency without regard to appraisement.

G.InﬁiemmthemortgagnrfailsmpaymyFederal.m,nrlocﬂmwtenLinmmEmnrmhermIien,chu'ge.fee.nr
od\ere:pemechmgedagainstthepmpertymemnrtgageeishmbymnhorhedﬂhisopﬁonmpayﬁwm.hnymmpddbyﬂn
mrtgnmshanbeaddedmmbecomeapmnfmcpﬁndpdmﬁmndmmmmmwnﬁm.mdmunm
m'tsmdcnndiﬁomifthemortgagurshaﬂpaymd’discMrgeﬂtehdebtednesseﬁdencedbysﬁdmmiswwm;mdelymch
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall be canceled and surrendered.

7.'!‘hecmnmtaheremcnntainedslmil bindmdthebemfnsmdadmugesshaﬂmmmmerespecﬁvtmccemmdmm
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
 ghall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be 8 waver of the
serms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

1

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at

- 2048 Valleydale Terrace, Pelham, AL 35244 . and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee at P.0. Box 162247, Sacramento, CA 95816

U.S. GOVERNMENT PRINTING OFFICE: 1995 - 165-578
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IN WITNESS WHEREOP, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this insturment
as of the day and year aforesaid.

----------------------------------------------------------------

STATE OF ALABAMA
COUNTY OF JEFFERSON

+ e B lli,'.-

I, the undersigned, a Notary Public in and for said county and said state, hereby certify
that Michael R. Barrett and wife, Jaimee K. Barrett, whose names are signed to the foregoing
instrument, and who are known to me, acknotledged before me on this date that, being
informed of the contents of the instrument, they executed the same voluntarily on the day

the same bears date.

Given under my hand and seal this 29th day of August, 1996.

- e T 2

otary Public

My Commission Expireé: 1-5-89

o
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Sacramento, CA 95851

lll-'l..'l-lI'lll'lll-lIII-!II-.."I’II'III"

P.0. Box 15143

illl-lll..lll"'.Ill-l"llil-ll-'ll'l'

RECORDING DATA

- MORTGAGE
TO
Michael R. Barrett and Jaimme Barrett
Name .The, Mouey, Store Inyegtment, Corperakion
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