" MORTGAGE

(Participation)

This mortgage made and entered into this 29 day of

August
19 96 , by and between Mjchael R. Barrett and Jaimee K. Barrett

(hereinafter referred to as mortgagor) and The Money Store Investment Corporation

(hereinafter referred to as
mortgagee), who maintains an office and place of business at  P.0. Box 162247, Sacramento, CA 95816

T

WITNESSETH, that for the mmidéﬂdun hereinafter stated, receipt of which is hereby acknowledged, the marntgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the folowing described property situated

and being in the County of Shelby
State of Alabama |

See Exhibit ™A™ Legal Description attached hereto and incorporated herein by reference.

Being commonly known as: 2048 Valleydale Terrace, Pelham, AL 35244
Maturity Date: August 29, 2021

This 1s a Purchase Money First Mortgage.
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In the event the herein described property or any part thereof, or any interest therein is sold, agreed to be sold,
conveyed, transferred, disposed of, further encumbered, or alienated by Mortgagor or by the operation of law
or otherwise without the written consent of Mortgages first obtained, all obligations secured by this
‘nstrument, irrespective of the maturity dates expressed herein, at the option of the holder Mortgagee, and
without demand or notice shall immediately become due or payable. Consent to one such transaction shall

not be deemed to be a waiver of the right to require such consent to future or successive transactions.

heredimnentsmdmmmmmmmmummhmmﬂmmmmmmmm:f\dumions.
remzindermdumﬂndm,allﬁghtsu[redemp&on,mdﬂmmﬂ,hmes.mdmﬂuofﬂw:bowdegﬂbedpmpenywmmm.
that the mortgagnrshaﬂbeentiﬂedtnthepossessinnnfsaidpmpertyandwcuﬂectlndremnﬂwmts.m.mdpmﬁuunmﬁefmh

hereunder). To have lndmhnldmemunmmemmmeemmemmininmﬂmmmerorewfm[etsimpkur
such other estate, if any, as is stated herein.

Themortga.gurcnvenantsumhehwfuﬂyuhedmdpomedofmdhntheﬁmmuuwwwdmmme
slmeis'freefrnmnﬂencumbmmexceptuhmhubwemited:mdthnheherebybmdshhnulfmdhbmmmmmtcrestm
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated August 29, 1996 in the
Inci {f$ 173,000.00 signed b :
principal sum of 3 > gned by Michsel R. Barrett and Jaimee K. Barrett Individually

in behalf of Michael and Jaimee Barrett and Michael R. Barrett, President and Jaimee K. Barrett, Secretary ¢

CarCare, Inc. CarCare, Inc
. This Mortgage secures a Note with a variable interest rate. ’
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shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns,
and the mortgagee :’n*hismignsml'}'Mfmuraﬁﬂmwuumdmpuwﬁmmwt(ﬂmwmmuﬁ
assigned to the morigagee all rights of appraisement):

_uponwhid\ﬂ\eexecuﬁnnnfmemdehWWMMMwwmmw
themungage&nrmyagentnrmmwyufmemmee,ﬂ\eummdmyinafnnofuidwwmmm

right of redemption, homestead, dower, and all other exemptions nfﬂuemormnr.ﬂlnfwlﬂchmhuebywm-nd
conveyed to the mortgagee, or |

(IIT) take any other appropriate action pursuant 1o state or Federal statute either in state ov Federal court or atherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession underthemort.gagors'hallthenbecm
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
intérest and are itrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness
provided by law. ' |

5. In the event said property issnldatajudicialfureclosuresalenrpummtmuwpomnfsﬂe hereinabove granted, and the
proceedsmnotmﬂiciemmpaythemtalM&mmwmmntmmmwmmmmm,mumm
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

uﬂtere:pemchargedagainstthe'pmpertythemungageeishﬂgbymmmeduhisoptionmmﬂwm.hnymmpﬂdbﬂm
mm&eeshaﬂhem&edmmdbecnmenpmnnhepﬁndpdumitotmmmeﬂdmdmuﬁm.mhieﬁmﬂtm
tmmmdtnnditiom.lfﬂ\emnrtgagnrshallpayanddischalgeﬂlemdebudnmevidencedhyﬂidprommorym;mdﬂuﬂpaymch
mmsmdshnlldischargenlltaxesandliensandthecosm,fm,mdexpemesu[makin&cnfmmg.mdexmﬁngmknmtmﬂ,men
this mortgage shall be canceled and surrendered.

T.Themmtshereincnnminedst\allhindmd&ebemfﬂsmdﬁm&gesmmmwmmcﬁwmmmdudgm
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include all genders. |

B.Nnwﬁvernfmymemthereinuruftheobligaﬁnnsecm'edherebysluﬂatanyﬁmeunereanerbeheldmbeaw:iverufme
serms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
2048 Valleydale Terrace, Pelham, AL 35244 and any written notice to be issued to the mortgagee shall

be ,Iddl essed to the mortgagee at p o  pOX 162247, Sacramento, CA 95816
U.S. GOVERNMENT PRINTING OFFICE: 1995 - 165-578
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Seid promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
[13 C.FR. 101.1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

¢mmmurmmmmmmmmﬂmw,memu
MumeMMammwmwmmmwmmmmﬂwmm
mmmhmmmmmmmmwummmwmmfmmmwmm)
Furthermore, should mortgagor fail to cure any default in the payment of a prior or inferior encumbrance on the property described
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memeh'eetrnmﬂwcmmnfﬂmmmpmmmmMAhfmmmmonntwmdmmdmpww
now being erected or to be erected on said premises.

i.Hewﬂlnotrentnrasaignmypmnfﬂ\emntnfsﬁdmortsagedmmmdemnﬂnmmmm.mmwmﬂ
nnybuildingwithoutthewrittencnmemnfdwmortgagee.

ﬂdsmongngemhmbymlgnedmmw-pﬂdwmmm,'mmam&Emwmtotﬂwhmﬂhﬁmlﬂ
dueundermdnnte.andmortgageeisherehymmorhed.mﬂwnu'neurthemmor.wexmtcmddeﬁwundacquim
thereof and to appeal from any such award.

xmmummmmmwammmmmuwmmm.
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thntthemrtgngorshall_hnvemchrightunﬁldefault).Uponmymchdefmlt,memonmeeshﬂlbemmemenmuf:ﬂnfmem .

andpmmsncmingaﬁerdefaultasumityfnrmemdehtedxmmumdhmby,wﬁhmeﬂgmwentuuponmdpmpuwturﬂw
ptupmnfmﬂecﬁngmchrentsmdpmﬂts.mhwmunentshaﬂopumummimmmﬁmyrenmsunuﬂdpmpenymmm
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luwmmvmmmr,themonmorhuexecuudﬂmm:ntmdﬂwmonmhuaccep&eddellve:yofthhirﬂmnt
as of the day and yesr aforesaid. |
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..............................................................

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said county and said state, hereby certify
that Michael R. Barrett and wife, Jaimee K. Barrett, whose names are signed to the
foregoing instrument, and who are known to pe, acknowledged before me on this date that,
being informed of the contents of the instrument, they executed the same voluntarily

on the dav the same bears date.

otary Public

My Commission Expires: 1-5-99

.
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Exhibit “A” Legal Description to Mortgage

Commence of the Northwest corner of the Southeast 1/4 of the Southeast 1/4, Section 25,
Township 19 South, Range 3 West, and run east along the North line of said Southeast 1/4 of the
Southeast 1/4 a distance of 470.20 feet; thence turn right an angle of 140 16' 30" a distance of
174.50 feet for point of beginning;thence turn left an angle of 71 15 24" a distance of 186.50
feet;turn right an angle of 83 35' 19" a distance of 217.87 feet; turn right and angle of 103 55'47"
a distance of 145.05 feet;turn right an angle of 63 44'18" a distance of 208.49 feet to the point of
beginning. Being in Southeast 1/4 of Southeast 1/4, Section 25, Township 19 South, Range 3

West. Situated in Shelby County, Alabama. -

Also a 20.0 wide foot easement for ingress and egress. Said easement being 10.0 foot wide on
both sides of a centerline described as follows: Commence at the Northwest corner of the
Southeast 1/4 of the Southeast1/4 Section 25, Township 19 South, Range 3 West, and run East
along the North line of said 1/4-1/4 Section a distance of 470.20 feet;thence turn right and angle
‘of 140 16' 30" a distance of 174.50 feet; thence turn left an angle of 71 15'24" a distance of
186.50 feet; thence turn right an angle of 83 35'19" a distance of 40.06 feet to the point of

- beginning of said easement centerline;thence turn left and angle of 101 55' 36" a distance of

82 47 feet:thence turn left an angle of 34 55"29" a distance of 17.29 feet to a point on Valley Dale
Terrace right of way and the end of said easement centerline.
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