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EXHIBIT A
DESCRIPTION OF COLLATERAL

All buildings, structures, and improvements of ¢very nature whatsoever now or hereafter
situated on the property described in Exhibit B, and all fixtures, fittings, building
materials, machinery, equipment, furniture and furnishings and personal property of
every nature whatsoever now or hereafter owned by the Debtor and used or intended to
be used in connection with or with the operation of said property, buildings, structures
or other improvements, including all extensions, additions, improvements, betterments,
renewals, substitutions and replacements to any of the foregoing, whether such fixtures,
fittings, building materials, machinery, equipment, furniture, furnishings and personal
property are actually located on or adjacent to the property described in Exhibit B or not
and whether in storage or otherwise wheresoever the same may be located;

All accounts, general intangibles, contracts and contract rights relating to the property
described on Exhibit B and the improvements thereon, whether now owned or exlsting
or hereafter created, acquired or arising, including without limitation, all construction
contracts, architectural services contracts, management contracts, leasing agent contracts,
purchase and sales contracts,.put or other option contracts, and all other contracts and

' agreements relating to the construction of improvements on, or the operation,

management and sale of all or any part of the real property described on Exhibit B and
the improvements thereon;

Together with all easements, rights of way, gores of land, streets, ways, alleys, passages,
sewer rights, waters, water courses, water rights and powers, and all estates, leases,
rights, titles, interest, privileges, liberties, tenements, hereditaments, and appurtenances
whatsoever, in any way belonging, relating or appertaining to any of the property
hereinabove described, or which hereafter shall in any way belong, relate or be
appurtenant thereto, whether now or hergafter acquired by the Debtor, and the reversion
and reversions, remainder and remainders, rents, issues, profits thereof, and all the
estate, right, title, interest, property, possession, claim and demand whatsoever at law,
as well as in equity, of the Debtor of, in and to the same, including but not limited to:

(D) All rents, royalties, profits, issues and revenues of the Collateral from time to
time accruing, whether under leases or tenmancies now existing or hereafter
created, reserving to Debtor, however, so long as Debtor is not in default beyond
any applicable grace period under any loan documents executed In connection
herewith, the right to receive and retain the rents, issues and profits thereof; and

(i)  All judgments, awards of damages and settlements hereafter made resulting from
condemnation proceedings or the taking of the Collateral or any part thereof
under the power of eminent domain, or for any damage (whether caused by such
taking or otherwise) to the Collateral or the improvements thereon or any part
thereof, or to any rights appurtenant thereto, including any award for change of
grade or streets. Secured Party is hereby authorized on behalf and in the name
of Debtor to execute and deliver valid acquittances for, and appeal from, any



such judgments or awards. Secured Party may apply all such sums or any part
thereof so received, after the payment of all its expenses, including costs and
reasonable attorney’s fees, on any of the indebtedness secured hereby in such

 manner as it elects, or at its option, the entire amount or any part thereof so
received may be released.

(d)  All cash and non-cash proceeds and all products of any of the foregoing items or types
of property described in (a), (b) or (c) above, including, but not limited to, all insurance,
contract and tort proceeds and claims, and including all inventory, accounts, chattel
paper, documents, instruments, equipment, fixtures, consumer goods and general
intangibles acquired with cash proceeds of any of the foregoing items or types of
property described in (a), (b) or (c) above.

Debtor hereby grants Secured Party a security interest in the foregoing.

Record Owner of Real Estate: Debtor. \

' DEBTOR: | SECURED PARTY:
EDDLEMAN PROPERTIES, INC. COMPASS BANK
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EXHIBIT B

A parcel of land to be known as Brook Highland 11th Sector 2nd
Phase situated in Section 30, Township 18 South, Range 1 West,

Shelby County, Alabama, being more particularly described as
follows:

Commence at a concrete monument locally accepted to be the
Southwest corner of the Southeast Quarter of the Southwest Quarter
of said Section 30; thence run east along the South line of said
Quarter-Quarter Section and also along the North line of Eagle
Ridge Apartments as recorded in Deed Book 67, on Page 967, 1n the
Office of the Judge of Probate, Shelby County, Alabama, for a
distance of 71.35 feet to the point of beginning; thence continue
along last stated course for a distance of 678.66 feet to an iron
pin found at the Northeast corpner of said EFagle Ridge Apartments
and also on the Northwest corner of Lot 113(Q of Brook Highland 11th
Sector Phase 1 as recorded in Map Book 19, on Page 68, in the
-Office of the Judge of Probate, Shelby County, Alabama,; thence turn
an angle to the left of 2 degrees 56 minutes 09 seconds and run in
a northeasterly direction along the North line of said Lot 1130 for
a distance of 22.48 feet to an iron pin found at the Southwest
corner of Lot 1134 in said Brook Highland 11lth Sector Phase 1;
thence turn an angle to the left of 75 degrees 45 minutes 05
Seconds and run in a northeasterly direction along the Northwest
line of Lots 1134 and 1135 in said Brook Highland 11th Sector Phase
1l for a distance of 476.38 feet to an iron pin found at the
Northwest corner of said Lot 1135; thence turn an angle to the
right of 88 degrees 41 minutes 54 seconds and run in a
southeasterly direction along the Northeast line of Lots 1135 and
1136 in said Brook Highland 11th Sector Phase 1 for a distance of
328.24 feet to an iron pin found at the Northwest corner of Lot
1137 in said Brook Highland 11th Sector Phase 1; thence turn an
angle to the right of 10 degrees 28 minutes 19 seconds and run in
@ southeasterly direction along the Northeast line of Lots 1137
through 1140 in said Brook Highland 11th Sector Phase 1 for -a
distance of 401.87 feet to an iron pin found; thence turn an angle
to the left of 25 degrees 03 minutes 25 seconds and run in a
northeasterly direction along the Northwest line of Lots 1140 and
1141 in said Brook Highland 11th Sector Phase 1 for a distance of
141.85 feet to an iron pin found at the northwest corner of Lot
1142 in said Brook Highland 11th Sector Phase 1; thence turn an
angle to the left of 28 degrees 41 minutes 00 seconds and run in a
northeasterly direction along the Northwest line of said Lot 1142
Ior a distance of 119.92 feet to an iron pin found at the northeast
corner of said Lot 1142; thence turn an angle to the right of 18
degrees 10 minutes 00 seconds and run in a northeasterly direction
crossing Ashford Lane as recorded in said Brook Highland 11lth
Sector Phase 1 for a distance of 63.15 feet to an iron pin found at
the Northwest corner of Lot 1101 in said Brook Highland 11th Sector
Phase 1; thence turn an angle to the left of 18 degrees 10 minutes
00 seconds and run in a northeasterly direction along the Northwest
line of said Lot 1101 for a distance of 160.69 feet to the
Northwest corner of Lot 1027 in Brook Highland 10th Sector 2nd
Phase as recorded in Map Book 18, on Page 36 A & B, in the Office
of the Judge of Probate, Shelby County, Alabama; thence turn an



EXHIBIT B
(continued)

angle to the left of 24 degrees 28 minutes 14 seconds and run 1in a
northeasterly direction along the Northwest line of Lots 1027 and
1026 in said Brook Highland 10th Sector 2nd Phase for a distance of
244.13 feet to an iron pin found at the Northeast corner of said
Lot 1026; thence turn an angle to the left of 42 degrees 14 minutes
50 seconds and run in a northeasterly direction crossing Somerset
Trace as record in said Brook Highland 10th Sector 2nd Phase for a
distance of 87.38 feet to an iron pin found at the northeast corner
of Lot 1025 in said Brook Highland 10th Sector 2nd Phase; thence
turn an angle to the right of 51 degrees 21 minutes 22 seconds and
run in a northeasterly direction along the Northwest line of said
Lot 1025 for a distance of 192.69 feet to the Northwest corner of
salid Lot 1025; thence turn an angle to the left of 73 degrees 26
minutes 38 seconds and run in 4 northwesterly direction along the
Southwest line of Lot 1024 in said Brook Highland 10th Sector 2nd
Phase for a distance of 55.67 feet to an iron pin found; thence
turn an angle to the right of 13 degrees 29 minutes 13 seconds and
run Iin a northeasterly direction along the Northwest line of Lots
1024, 1023, and 1022 in said Brook Highland 10th Sector 2nd Phase
for a distance of 200.05 feet to a point; thence turn an angle to
the left of 120 degrees 30 minutes 01 seconds and run 1in a
southwesterly direction for a distance of 55.08 feet to a point;
thence turn an angle to the right of 65 degrees 22 minutes 28
~seconds and run in a northwesterly direction for a distance of
409.19 feet to a point; thence turn an angle to the left of 9
degrees 51 minutes 01 seconds and run in a northwesterly direction
for a distance of 372.37 feet to a point; thence turn an angle to
the right of 76 degrees 52 minutes 19 seconds and run in a
- northeasterly direction for a distance of 87.66 feet to a point;

thence turn an angle to the left of 83 degrees 38 minutes 29
seconds and run in a westerly direction for a distance of 645.72
feet to a point; thence turn an angle to the left of 64 degrees 23
minutes 17 seconds and run in a southwesterly direction for a
distance of 1,464.99 feet to the point of beginning. Said Brook
- Highland 11th Sector 2nd Phase containing 39.28 acres more or less.



