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REQUIREMENTS.)
THE STATE OF ALABAMA, } August 16 19 96 .
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS: W
That whereas the undersigned [
WELDON L. WALKER and wife, VARENDA J. WALKER,
of the clity of Columbiana ,county of Shelby -
and State of Alabama , party of the first part (hereinafter called the Mortgagor), has become

Justly indebted unto Eustis Mortgage Corporation, a corporation organized and existing under the laws of Louisiana,

party of the second part {hereinafter called the Mortgagee), Inthe full sumof Ninety Four Thousand Eight.
Hundred Fifty Doliars and no/100

Dollars ($ 94 ,850.00 ), money lent and advanced, whh interestattherateof E 1 ght and One / Half
percentum{ 8 . 5000 %) par annum untll paid, for which amount the Mortgagor has signed and delivered unto
the said Mortgages a certain promissory note bearing even date with these prasants, the said principal and interest to
be payable at the office of Eustis Mortgage Corporation, 1100 Poydras Street, Suite 2525, In New Orleans, Loulslana
70183-1139, or at such other place as the holder may designate In wriing delivered or mailed to the Mortgagor In
monthly installments of Seven Hundred Twenty Kine Dollara and 31/100

Dollara ($ 729 .31 }, commencing on the first
dayof Cctober, 1896 ,andcontinuing on the first day of each month theveafter untll the principal and
Interast are fully paid, except that the final payment of principal and interest, f nat sooner paid, shali be due and
payable onthe first dayof September, 2026.

WHEREAS the salkd Mortgagor is desirous of securing the prompt payment of said note and the several
installmants of principal, Imtersst, and monthly payments hareinafter provided for, and any additional indebtedness
aceruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Mortgages as
herelnafter provided:

© NOW, THEREFORE, in consideration of the premises and the sum of One Ddllar ($1) to the undersigned
Mortgagor,

in harxd paid by the Murt?:dgae, the recelpt whereof Is hereby acknowledged, and for the purpose of securing the
prompt payment of sald

gbtedness as It becomes due monthly thg, id -
WELDON L. WALKER and wife, VARENDA J. HMR,{E " N
do hareby grant, bargain, sell, assign, and convey unto the said Mortgages the following-described real prop&yu, 2
stuated In She 1by County, Alabama, to wit: g B - z; =
o B A
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESGRIPTIDH%’) Y o u
M o
) p SR
This mortgage i1s being rerecorded for corrections. i N+ é:
» R
Y
' -1
ot -

together with the hereditaments and appurtenances thereuno belonging, and the rents, issues, and profits of the
above-describad proparg( provided, howevar, that the Mortgagor shall be entitied to collect and retain the sakd rents,
issues, and profits, untll ult hereunder), and all fixtures now or hereafter attached to or used in connection with the
premises herein described and in addition thereto the following described household appllances, which are, and shall
be deamed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein
mentioned:
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"NONE"

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or In
anywise apperaining unto the aaid Mortgagee and assigns of the Morigagee forever.

And the Mortgagor heraby covenants that they are \(5 selzed of sald real property in fee simple, and
has/have a good right to sell and convey the same; that the property Iis free from all encumbrances and that the
Mortgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto
the Mortgagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreemaents, that is to
say.

1. That the Mortgagor will promptly pay the principal of and Interest on the Indebtedness evidenced by the said
note, at the timas and In the manner therain provided. Privilege Is reserved to prepay at any time, without premium or
fes, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars
($100) whichever Is less. Prepayment in full shal! be credited on the date recetved. Partial prepayment, other than on an

instaliment due date, nesed not be credited untll the next following Installment due date or thirty days after such
prepaymaent, whichever is earller.

2. Together with and in addition to the monthly payments of principai and Interest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, {under the tarms of this trust as herainafter
stated) on the first day of each month until sald note is fully paid, the following sums:

(a) A sum equal to tha ground rents, if any, naxt due, plus the premiums that will next become due and payable on
policies of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor Is notifled) less
all sums already paid thersfor divided by the number of months to elapse befare 1 month prior to the date which
such ground rents, premiums, taxes and agsessments will becoms dalinquent, such sums to be heid by
Mortgagee In trust to pay sakd ground rents, premiums, taxes, and speclal assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be pald In a singie payment sach month, to be appiled to the following items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) imterest on tha notae secured hereby; and
(ll) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Mortgagor prior to tha due date of the next such payment, constitute an event of defauit under this mortgage. At
Mortgagee's option, Morigagor will pay a "late charge” not exceeding four per centum (4%) of any installmaent
when paid more than fifteen (15) days after the due date thereof to cover the axtra expense involved in handling
delinquent payments, but such “late charge” shall not be payable out of the proceeds of any sale mads to satisty
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses sacured thereby.

3. if the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amotnt of
payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to be made by the
Mortgagor for such ftems or, at Mortgagee's option, as trustee, shall be refunded to Mongagor. If, however, such
monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor wiil pay to the Mortgagee, as trustee, any amount hecessary to make up the deficiency within thirty (30) days
after written notice from the Mortgagee stating the amount of the deficlency, which notice may be given by mall. [f at
any tima the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing the amount of
such indebtedneas, credh to the account of the Mortgagor any credit balance remaining under the provisions of (a) of
paragraph 2 hereof. If there shall be a default under any of the provislons of this mortgage resulting In a public sale of
the premises covered haraby or If the Mortgagee acquires the property otherwise after default, the Morntigages, as
trustee, shall apply, at the time of commencement of such proceedings or at the time the property is otherwise
acquired, tha amount then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the
Interest accrued and unpald and the balance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made a party to any condemnation proceedings or to any sult involving the title to the
propenty hereby conveyed and employs an attornay to represent it therein, or if the Mortgagee smploys an attorney to
asslist in settling of removing any cioud on the title to the property hereby conveyed that purports to be superior to the
lien of this mortgage In any respect, or i this mortgage be foreclosed in Chancery or under the er of sale
herelnafter provided for, or if an action be brought for breach of any cbligation hereunder, the Mortgagor will pay, when
the same becomes due, such attomay's fee as may be reasonable for such services, and if such fee is paid or Incurred
by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebtedness speclally
secured hereby and shall bear interest from the date k is paid or incurred and shall be at once due and payable. Any

proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of
Mortgages.
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LOANNO, 160709

5. So long as any of the indebtedness secured hereby shall remain unpakd, In whole or in pan, the Mortgagor
agrees to keep sakd premises and the improvements thereon in good condition, and to pay all taxes and assessments
that may be levied or accrue upon said property, and all other charges that may become liens upon sak] premises, and
not to permit any lien, which might take precedence over the llen of this morigage, to accrue and remain on sald
premises, or any par thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard Insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the Improvements now or hereafter on sald premises, and except when paymaent for all
such premiums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptty when due any
premiums therefor. All insurance shail be carried in companies approved by the Mortgagee and the policies and
renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and In form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mall to the Morntgagee, who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concemaead Is hereby
authorized and directed to make payment for such 10ss directly to the Mortgagee Instead of to the Mortgagor and the
Mortgagee |ointly, and the insurance proceeds, or any part thereof, may be apptied by the Mortgagee at its option
either to the reduction of the indabtedness hereby sacurad or to the restoration or repair of the property damaged. in
ovent of foreclosure of this mnrl?arFe or other transfar of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interast of the Mortgagor In and to any Insurance policies then in force
shall pass to the purchaser or grantee.

7. If the Mortgagor falls to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against sakd property, or fails to pay immadiately and discharge any
and all llens, debts, and charges which might become liens superior to the lien of this mortgage, the Mortgagee may, at
ts option, insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so pakd or bacome obligated to pay shall constitute a debt to the Mortgagee additional to the dabt
hereby specially secured, shall be secured by this morigage, shall bear [nterest at the rate provided for in the principal
indebtedness from date paid or Incurred, and, at the option of the Mortgagee, shall be immaed lately due and payabie.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplememal note or notes
for the sum or sums advanced by the Mortgages for the alteration, modemization, improvement, maintenance, Or repair
of sald premises, tor taxes or assessments against the same and for any other purpose authorized hereunder. Said
note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced theretyy were included in
tha note first described above. Said supplemental note or notes shall bear interest at the rate provided for In the
principal Indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agread upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the uftimate maturity of
the note first described above.

9. No fallure of the Mortgagee 1o exercise any option herein given to declare the maturity of the debt hereby
secured shall be taken or construed as a walver of its right to exercise such option or to declare such maturity by reason
of any past or present default on the part of the Mortgagor; gnd the procurement of insurance of the payment of taxes
or other liens, debts, or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the
rmaturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such insurance or to
pay such taxes, debts, liens, or charges; and the lien of this instrument shall remain in full force and effect during any
postponemant or extenslon of the time of payment of the indebtedness or any part thereof secured hereby.

10. if the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as It shall become due
and payable and shall do and pertorm all acts and agreemesnts to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fall to pay, or cause to ba pald, as it matures, the indebtedness hereby secured or any
part thereof, according to the terms thereof, or if the Mortgagor shall fall to do or perform any other act or thing herein
required or agreed to be done or performed, or if tha interest of the Mortgages In said property becomes gndangered
by reason of the enforcement of any prior llen or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, bacome immediately due and
payabie and this mortgage subject to foreclosure; and In such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possession of sald property, and. after or without tﬂklng possaa‘ﬁlun. to sell the same
before the Courthouse door inthe city of  Columblana ,County of Shelby JSwiyp
Alabama, at public cutcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a
waak for three successive weeks prior 1o sakd sale in some newspaper published In sald county, and, upon the payment
of the purchase maney, the Mortgagee or any person conducting said sale for it Is authorized to execute to the
purchaser at sald sale a deed 10 the property 8o purchased, and such purchaser shall not be heid 1o inquire as to the

application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase saki property, if the highest
bidder therefor.

12. The proceeds of a foreciosure sale, judicial or otherwlse, shall be applled: First, to the expenses of advertising
and selling, including the attorney’s fees, provided for In paragraph 4 hereof; second, to the repayment of any money,
with Interest thereon, which the Mortgagee may have pald or become llable to pay or which i may then be necessary to
pay for taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtedness heraby specially secured with interest, but interest to date of sale only shall be
charged; fourth, to reimbursement of the Department of Yeterans Affairs for any sums paki by it on account of the
guaranty or Insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid
1o the Morigagor.

13. As long as any of the indebtedness hereby secured shall remain unpakd the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste therson the Mortigagee may, at
its option, declare the entire iIndebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
remove any of the fixtures on the premises hereby conveyed so long as any of the indabtedness hereby secured shall
remaln unpakd.

14. If the Mortgagor shall make default In the paymant of any of the Indebtedness hereby secured, or in the
performance of any of the terms or conditions harsof, the Mortgagee may procesd to collect the rem, income, and

profits from tha premises, elther with or without the appointment of a recelver. Any rents, income, ari profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real
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LOANNO. 1607089
astate commission or attorney's fae incurred, shall be credited first, on the advances with interest thereon, then upon

- the Interest, and the remalinder, If any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security ol

:his mortgage shall not be walved thereby, and as to such daebts the Mongagor walves all right of exemplion under the
aw.

18. The indebtednass evidenced by the note first described above and by this mongage represents the unpald
halance of ithe purchase price due by the Morigagor to the Mortgagee for the purchase price of the propeny hersin
conveyed, and this is a purchase monay mortgage.

17. If the Indebtedness secured heraby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and In effect on the date hereof shall govern the rights, duties and liabilities of the parties
hareto, and any provisions of this or other instruments axecuted in connaction with said indebtedness which are
Inconsigtent with sald Tltle or Regulations are heraby amended to conform thereto.

18. The covenants, conditions, and agreements hereln contained shali bind, and the benefits and advantages shall
inure to, the respective heirs, axecutors, administrators, successors, and assigns, of the partles hereto. Wherever used,
the singular number shall include the plural, the plural the singutar, the use of any gender shall include all genders. and
the tarm, "Mortgagee,” shall include any payee of the indebtedness hereby secured or any transieree theraof whether by
operation of law or otherwise.

Givenunder our  hands andseal thisthe 16th y August 19 96

%

|SEAL)

He}ﬁnn L. Walker

ISEAL]
{SEAL]
- {SEAL]
STATE OF ALABAMA, SHELBY County ss:
Onthis 16th day of August, 1996 L b ths undersigned authority . & Notary Public in

and for sald cnunt{!and In said state, hereby cen ﬂ?t el
Weldon L. Walker and wife, Varenda I, MWalker,

whose name(s) are sle:ad to the toregoing conﬂmnce, and who are known to me, acknowledged before
me that, being informed of the contents of the conveyance, they executed the same volurtarily and as
their  act onthe day the same bears date.

Given under my hand and seal of office this 16th  dayof August .19 96

My Commission explres; 10/16/96
ary Pubfio

This instrument was prepared by Mike T. Atchison
¥ O Box BZ2
Columbiana, AL 35051
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DVA LOAN NO. LENDERS LOAN NO,
22-2¢-6-0508759) 16Q7049

DEPARTMENT OF VETERANS AFFAIRS RIDER TO THE
CREDIT SALE OF PROPERTY/MORTGAGE

Annexed to and made a part of an Act of Credit Sale/Mortgage granting a Mortgage in favor of EUSTIS MORTGAGE
CORPORATION by the undersigned Mortgagor(s} Inthe amountof$ g4 ,850. 00 executed before
the undersigned authority , Notary Publlc, on  August 16, 1996

The morngagor covenants and agrees that so long as this morigage and the sald note secured hereby are guaranteed
under the pravisions of the Serviceman's Readjustment Act of 1944, as amended, he will not execute or file for record
any Instrument which imposes a restriction upon the sale or occupancy of the mongaged property on the basis of race,

color, or creed. Upon any violation of this undertaking, the mortgagee may, at Its option, declare the unpaid balance of
the debt secured hereby Immediatedy due and payable.

The mongagor covenants and agrees that should this mortgage or the nate secured hereby not be aligible for guaranty
or Insurance under the Servicermen's Readjustment Act of 1944, as amendad, within 60 days from the date hereof
(written statement of any officer or authorized agent of the Department of Veterans Affairs declining to guarantee or
insure said note and/or this mortgage being deemed conclusive proof of such ineltigibhity) the present holder of the
note secured hereby or any subsaquent holder thereof may, at its option, declare all notes secured hereby Immediatedy
due and payable, or take any other proper action as by law provided.

Thea montgagor further covenants and agrees as follows:

1. Transter of the Property. This lcan may be declared immediatety due and payable upon transfer of the property
secuting such loan to any transferee, uniess the acceptabllity of the assumption of the loan is established pursuant to
section 3714 of Chapter 37, Title 38, United States Code.

2. Funding Fee. A feo equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the ioan holder or its authorized agent, as trustee for the Department of
Veterans Affalrs. If the assumer falls to pay this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shail bear interest at the rate herein provided, and, at the option of the payee of
the indebtadnass hereby secured or any transferee thereof, shall be immediately due and payable. This fee Is
automatically walved If the assumer Is exempt under the provisions of Title 38, Section 3729 (c), United States Code.

3. Processing Charge. Upon application for approval to alow assumption of this loan, a processing fee may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the hoider's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Aftairs for a ioan to which section
3714, of Chapter 37, Title 38, United States Code applies.

4. Indemnity Liabllity. If this obligation Is assumed, then the assumer hereby agrees to assume all of the obtigations of
the veteran under the terms of the instruments creating and sacuring the loan, including the obligation of the veteran to
indemnify the Departmernt of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of the indebtednesas created by this instrument.

All other terms and provisions of the Security Instrumant and any riders thereto shall remain in full force and effect.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Dapartment of Voterans Affairs Rider 10 the Credit Sale of
Property/Mortgage this  16th  dayof  August , 1996

. A
/

Mortgagoer Wel . Walke W: Morigagor
" Mortgagor ?EIM Mg agor
U

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(Rev. 06/94} EMC
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EXHIBIT "A"
LEGAL, DESCRIPTION

Lote 1 and 2, Block 3, as shown by the map of W.Y. Johnson's Addition to Columbiana,
Alabama, dated March 20, 1946, and recorded in Map Book 3, Page 59, of the Office of
Judge of Probate of Shelby County, Alabama, Situated Iin the NE 1/4 of NW 1/4 of
Section 25, Township 21 South, Range 1 West, Shelby County, Aiabama, more
particularly described as follows:

Commence at the Northeast corner of the NE 1/4 of the NW 1/4 of Section 25, Township
21 South, Range 1 West and run thence North B6 degrees 10 minutes East 115 feet to an
iron pin; thence South 21 degrees 00 minutes East a distance of 239.20 feet to a
point; thence South 17 degrees 15 minutes West 480 feet to an iron pin; thence South
73 degrees 15 minutes 299,66 feet to an iron pin; thence South 73 degrees 15 minutes
Weat 40.90 feet to an iron pin and the point of beginning of the lot herein conveyed;
run thence South 73 degrees 15 minutes West 150 feet to an iron pin; thence North 28
degrees 45 minutes West 164,30 feet to an iron pin: thence North 49 degrees 15
minutes East 150 feet to an iromn pin; thence South 28 degrees 45 minutes East 228.06
feet to the point of beginning as shown by survey of James L. Ray, Jr. on the 2Znd day
of June, 1956, and the map of survey which is recorded in Map Book 3, Page 151 of the

Office of the Judge of Probate, Shelby County, Alabama.
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