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State of Alibama

. Pelham , Alabama,
$ 50,239.00 October 14 , 1986 .

For Value Reesived, the undersigned jointly and severally promise(s) to pay to

MORTGAGEAMERICA, LNC.

. | or order,
the principal sum of FIFTY THOUSAND TWO HUNDRED THIRTY-NINE & NO/100 Dollars (§ 50,239.00, )
with }_ﬂ*g{m from date »* the ota of | ten per eeatum ( 10.0 . %)
per aanum 3 the unpaid balance until paid. The said principal and interest shall be payable at the office of

MortgageAmerica, Inc., 110 Office Park Drive, Suite 200
in
L]

Birmingham, Alabama

or at such other place as the holder may designate in writing, in monthly instaliments of FOUR HUNDRED FORTY
AND 89/100 ——mmmmm i m o S Dollars (§ 440.89 ),

commencing on the first day of  December .19 86 | and on the first day of cach month thereafter
uniil the plincipal and interest are fully paid, except that the final payment of principal and interest, if nnt sooner paid,
shall be due and payable on the first day of  November , 2016

If defauit be made in the payment of any installment. under this note, and if such default is not made guod prior to
the due cate of the next such installment, the entire principal sum and sccrued interest shall at once become due and
payable, without notice, at the option of the holder of this note. Failure to exercise this option shall not constitute a
waiver of the right to exercise the same in the event of any subsequent default. In the event of default in the making of
any payments herein provided and m the event the whole of sald debt is declared to be due, interest shall accrue
thereafter at the rate stated above. | |

Preseniment, protest, and notice are hereby waived. The drawers and endorsers of this note also waive the benefit of

¥

any homestead, exemption, valuation or appraisement laws as to this debt, and agree to pay all costs of collecting or '

securing or a‘tempting to collect or to secure this note, ingJucing s reasonable attorney’s fee.
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Anita Bates Ellison

This form s used in connection with mortgages insured under the one- lo four-family provisions of the National Housing Aet.

Previous Editlons Are Odsolets | HUD-09° 00 1147 Fettlor



WITHOUT RESOURSE PAY T8 VHE G4DZR OF
FIRST FEDERAL SAVINGS & LOAR
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Maurice F. Wilhelm, Jr.

Vice President of Finance
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FIRST FEDER'L SAVINGS & LOAN
ASSOCIATION OF SJUTH CAROLINA
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