€Colonial Bank
Equity Line
Adjustable Rate Mortgage

I Madethis __2nd __ day ug_AHE.L;ﬂl*lﬂﬁ
by and between ee below

(ralerrad 10 &8 “Morigagor" or "You," whether singulv of plural) and the
Colonial Bank

an Alabama banking corporation (referred 1o a8 *Morigagee,” “We,' “Oour,” m:
“Un".

NOTE: You we giving Us this Adjustable thMu'imhmurnln
open-end line of credit, caled Your "Equity Line,* dated :
19 _98 . The snnual parccemage rate on Your Equity Line may change.
incroases in Your annual percaitiage rate may resuk in Ngher monthly
paymenis and Increased Anance charges; decraases in Your ahnual peroeni-
age ke may have the opposiie effect,

I 1. Your Equity Line, You elihar have or will onler inlo an agreement
with Us (the "Equity Lina Agreemen ™) which tend 1o You a
line of ufndit upoa l'l"ﬁIIII'AI";Im amound of § oﬂﬁw-ﬁﬂ
(referred io as Your "Credi Limit'). According lo the lorme of Your Equity LIne
Agreement, You may borrow as ruch as You ke up 1 Your CreditLimit. f You
repay part of the wmnounts borrowed, You may then borrow monay again up lo
You Cradlt Limil.

It We honor Equity Line chacka in excess of Your Credlt Limit, jhen any
amacun! over Your Credit Limit will not be secured by this Morigage. However,
You still will have 1o pay sl credl extended 16 You according 1o the kenms and
condlions set forth in Your Equity Line Agreemeni.

You are granting Us a morigage In rasidental property W0 secure Your
Equity Line.

2. Annual Percentage Rete. The snnusl percentage rate which We may
chargannthnunpuldWoWnurEq.ﬂtyLmhmb}octhmmmly "
in accordance with the terms of Your Equity Line Agreament. You should refer

1o Your EqQuity Line Agreement for the lerms goveming the caloulation of the
annusl parcentage rats.

" This property has the lolowing legal description:
Jess E. Langley and wife Martha Langley’

WL hmﬂuﬂmoﬁhwmmwm#ﬂm
grant, bargain, sall and convey 10 Lis the property ("Property”) describad below.

(6) The resl estaiw (“Real Extale”) which it kocated aBirmingham

m__ohelby _ County, more panicularly described as
loHOwWS

2355 Ridge Trgil n

—Jefferson - Couny.

Birmingham Al 35242 __

() Mww.m.-ﬂmwml‘mﬂ
the property descaribed In the paragraph (a) of this seclion;

{c) M@uhummml?wm"mdhm
deacribed In paragraph {(a) of this secton. Thees dgh are kKnown as
-gasernants, righis and appurienances altached 1o the propgety

{d) mrmummmlmmpmmhwmdﬂh
BOCRON;

(®) Anmd*allnduurbhumpraﬁhfwmwhnﬂﬂmm
annHulthﬂhduu-Mhpwth{l}ﬂhhm;

{n Alrlghl:ﬂut'fnuh;uhhlmdwhﬂhhh“umﬂlh
hmtuf.wmﬂh.ﬂupmwﬁﬁmhdhwmﬂhhm;

{g) Aﬂﬁﬂwummpmpmydmhndhprth{l}m[hjﬁﬁ

{h) Mnlhmmmhwwm}hwmﬂhhm
that You acquire in the itue, and ol dghts described in paragraph (b) through

(1} thal You acquire in the fuure;

{1y AN ts of or additions 1o the proparty described In pire-
graphe (b} through (1} and paragraph (n} of this seciion; and

gy Al of or aciditons 1o the fixiuros thal are on the propidy
describad in paragraphs (a) and (b} of this ssction.

Lot 28, according to the Survey of The Ridge at Meadow Brook, as recorded in Map Book 14,
page 41, in the Probate Office of Shelby COunty, Alabama,
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We may exercise all rights conlained herein If You:

{a) Do not pay al amounts owed under Your Equity Line Agresment as
and when dug, including principal, finanoe charges and all olhar indebiledness
incurred in connection with Your EQuity Line;

{b) Danntpuy,wllhhhmt.ummm.wmmm‘hﬂ-m
under this Adjustable Rale Morigage 10 prolect the value of the property and
Our righla in the proparty;

(e} Engage In fraud or maierial misrepresentation by Your aclions or
lailure 1 ACl, In connection with any pert of Your Equity Line Agreemeant; of

(dy Your aclion or inaction adversely aflects the coflalaral for Your Equity
Ling, or Cur rights in the collateral, as ls mare spacifically set outin Y our Equity
Line Agrearmant.

You promise thal except for the “exceptions” listed in any Nle nsurance
policy which insuras Our rights in 1he proparty:

(a) You lawlully own the proparty;

(b) You havé the right to morgage and convay the property to Us; and

t¢) There are no ouistandng claime or charges againsl tha property.

You give Lia a general waranty of tithe. This means thai You will be Tully
responsalble for any loases which We sufier because someond other than Us
has some o! the rights in the proparty which You promise hal You have. You
promisea that You will delend Our ownarship of the property agains! any olaimes
of such rights,

IV. 1. You Promise to Pay. You will promgtly pay Us when due.

(s) All acvances akready made of o be made under Your Equity Line
Agreaman! or any axlension or renewal therect,

(6] All finance charges Incurred on such advances; snd

(¢} Allathar chargoa, coats and sapanses Whidh You now owe of will Owe
10 Us under You Equity Line Agreement.

2 Insurance. You agred thal You will keep the bulidings sractad or 1o
be erocied on the real astale insurad agalnst loss of damage by Mre, and such
other hazards as may be specified by Us, for Our benefll, and by insurérs and
in amounts approved by Us. You also agres 10 dellver such insiwance poticy
or pedlcign to Us, and have attached therek loss payAble claysas in favor ofand
In & lofm acceplable o Us, The fire naurance policy shail contain the usual
exlerded coverage endorsement,

Il You fall 1o obtain such insurance. We may, al Our opilon, obian such
Insurance, and the premiums therelor shall be & hen on he Property andadded
to the amount of Your obligations secured by this Adjusiable Rate Morigage.
In the casa of a loss, any insurance proceeds payable o You andior s are.
to the oxtenl of You Inleresi, haveby assigned W Us. Wa may use such
p«mdutuptmmdpmmwwlmuﬂl!ﬂmubhﬁnla
Morigage and Equity Line Agreement, of i Becumn repaymeni of the Equity
Line or 1 rebuitd or rastore the damaged bulkings or Improvements. &s We
doarn best. Further, We shall have h absoluia fight (o sallle and compromise
all claims under said policles of Insuranoe.

3. Payment of Taxes; Discharge of Liens; inferlor Liens. You shal
pay all taxes. assesaments, water rents and other governmental charges
lovied upon said premises, i a dmely lashion. H You delaull in the paymen|
of Your laxes and other charges, We may, at Our option, pay salkd taxos, and
athes chargea, and such payments shal be a lien on the Praperty and added
1o the amount of Your debl b Us secured by this Adusiable Raw Morgage.

You agree 1o pay or salisly all hens againat he Property thal may be
superior 1o this Adjustable Rate Morigage. However, You do nol have o satisfy
a superior kon If.

(0} You agree, In wriing, w pay the obiigalon which gave rise o the
suparior lisn and Wo approve the way Inwhich You agree to pay that obligation

{b} You,in good (aith, argua or delend againat thd superior hen in alawsuil
8o that, during thal lawsuil, the supertor en May nol be enlorced and no parl
ol the Property may be given up; of

{¢) You obtain Irom the holder ol such ken an agreement which subord-
hales, |.9. gives Us priority over, tha competing len.

You: 8gree not 1o allow any credilor io place & en on of racave any security
intarant in the properly securing Your Equity Line debi without lirst notifylng Us.

4. Application of Paymaents. Unigss the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
laliowing order.

(a)} credit Insurance premiums (N any);

() FINANCE CHARGES . buinotinchuding lale chargea, which have boan
incurred during tha mosl recent biling cycle; and

(¢} the balance remaining.

5. Your Agresment to Maintsin the Property; Lease Obligaticns;
Agreaments About Condominiums and Planned Unil Developmanis, You
agree 10 keap the property in good repalr. You wil not dearoy, damage o
subslantially m-hm.md?mﬂnﬂMMprmm
doteriorale. If You do nol own bul are a tenant on the propady, You will Iukfill
alt obligations under Your laase.

IfMpmponyillunlthlmndmmMpmhclmlphnmdunil
development, You will fulfl ail of Your obligalions under the Deaclaration,
By-Laws. Regulations and alher documents thal creaw of govesm the condo-
minlurn projact o planned unit development. Also, You will nol divide the
properly inio smakier parts that may be ownad saparately, and

¥ou will nol consent 1 any of the following uniees You have (irst given Ls
notice and obtalned Qur consent in writing.

{a} the abandonment or Wrminaton of the oondominiurm project or planned
unit development, uniess, In the cass of the condominium, the abandonment
or larmination ks required by aw,

{b) any significant change 1 the Declaration, By-Laws, of Ragulalions of
ha Ownar Aasociation, Trust Agreement, Adticies ol incorporation, or other
documents thal umuwmmmmmpmm unil
davelopment, including, ior example, a change in 1he percentage of ownership
rights held by unll owners in tha condominium projact o in the comMon area
oc lacllities of he plannad unit developmant;

{c]lmwwwmhmmllpmMI
managemen| and 1o bagin sell-management of the condominium project or
planned unit development; and

{d) the ransier, reloass, craation of lens, partition or subdivision of ail o
part of the common areas and (aciities of the planned unit developimen.

Illmndnnirﬂunarphmodumdwnhplmﬂdﬂhnmbdbﬂmw
recorded 1o0gether with this Adjustable Rate Morigage, the covenanhis and
agrm-dmmmuwmmummmw
aupphmnniﬂnmﬂﬂwmﬂhnﬂﬁl Adjustable Ra Morigage
ga If the rider were & part therol.

8. Our Right w Protect:the Property. |

(m) ‘fuudunulknp\’wnrwhumdnu-minﬂhmmb
abie Raw Morigage, of {b) somecne, including You, begins s legal procsaeding
that may significanty aflect Our rights on tha property {(such as, for example,

et et e

. o i il

e -r=
E,.
[

-mwmmhnmm,mmu.mw_mumw
hw;nrrngulaﬂuu}.manbﬁmydnwpnfhmmhmh
prolect the vakie of ha property and Our rights in the propéty. Our actiona
undar this puqraphnurkﬂuﬁ.htw.mmmuﬂ.ptﬂm
ummw'mmmmwmmumm We wil
gmvwnmmmmmmyﬂmm.

Ymnﬂparhmmymnu.ﬂhhmmw:mmdmﬂtm
paragraph. mmmmﬂmﬂmmu:huu?mmm:
keep the promise o pay hose amounts with inleresl.  However, any suims
a:pendodhthmumolYuurEq.qumMLkﬁlwﬂmthlmiH
by this Adjusiable Rasw Morigaga.

‘fnumﬂparﬂmmlulnmmwinmﬂﬁulmhmm
(hat You do 80, You will alsc pay iverest on thoss 4Mounis 8t the sisne rite
siated In the Equity Line Agreament. However, i payment of Ineres! at thal rala
would viokale the law, You will pay inlerest on the amounts speni by Us undis
thia paragraph ai the highest rate the law aflows. Interem on aach amount will
begin on the dale that he amount i spani by Us. However, You and We may
ayrea n wriling Yo lerme of payment that are diftersnt from thoss In this
parageaph.

Any amounts We disporse pursuanl o this paragraph, with inleres!
thereon. shall become additonal indebladness of Yours secwi e by Tubd
Adjusiable Rale Morigage.

Although We may lake action under thia paragraph, Wae do nol have 1a do
80,

7. OurRightof inspaction. Wa, and alherns authorized by Us, msy anier
and Inspact e propefty. We musi do 20 in & reasonable MAANG and At
reasonabie tmes. Howsver, before ane of 1he inapecticns i made, We must
gm’fuunmnﬂinqumubhpuwhrmw. Ths purposs
mus! be relaled to Our rights In tha propedty.

8. Condemnation. A Laking of property by any goverhmental suthority
by eminen! domaln s known a8 *condemnation.” You give Us You right.

{nlhpmulﬂlﬂmﬂmmmmmﬁﬂnaQImm
condamnation of other governmontal taking of the property (or, ¥ tha progany
hﬂm:umhlﬂmnﬂmnmLﬂhmumm
{acites ol he planned unh developments), and

{b) hpmmochlmnlullﬂnpmpaw{mﬂhummml
unllhlphmcdwﬂdnvmulummummdhﬂuu:nlh
planmdunllduwloplmnl}hllin‘dﬂhlmﬁmmﬁm Al ol hosa
proceads are W be paid o Us.

Itallurpnﬂullhpmpﬁyhmn.ﬂupmwlbumodlnmm
munIMYnumthund-r‘waqumwmmhu
Adustable Rate Mongage. i any of the proceeds remain afies the arnount thal
Tuuwal:ru-huhumpuuhm*lurmhhupmnodudlblpaidb?m

llTwWhpm.mﬂYwﬁmlm“Mhmﬁﬂ.l
nolica from Us stating thal a governmental authority has oflerad 1o make a
pamnlubuﬂnldnhﬂlmdm.mmmmmmwum1
the proCaeds. anmmmwoaaﬂhrmkwmnhmm
or 1o reduca the smount that You owed 1© Us under the Equity Line Agreemon!
and his Adustable Raw Mongage. The thirty day period will bagin on the dale
ﬂwmmunmﬁnd,uiihhmlnmihd,nnm:hhmnmmumm W
any proceeds are used 1o reduce the amount of principal which You owa Us
under the Equity Line ﬂqrmnl,ﬂmtunwﬂlmidﬂwﬂwdmmmm change
the amount of any of Your monthly payments under the Equity Lina Agreeinen
However, Ynunﬂﬂnmquhmthqhmmrsmw.

8. Continustion of Your Obiigations. We may allow B parscn who
mwnTwrrﬁlurdnHmm.hMHEMnﬂﬂmlﬂﬂw
monthly paymenis due under Your Equity Line Agreemeni or undar his
Adiusiabio Rate Morigage. Even i We do this, however, that person and You
ﬂmmﬂmuwmmmmemmwmwmm
mmmmwmmm-mmmmmmnam
Mortgage have Baon met.

anymmmuwhup-umwmm“‘rmr
ﬁghumdnﬂmm.mﬂw-mmudnmuduu Wa will nol be
wiﬂh&ﬂlhﬂdﬂ.ﬂlﬂlwhmuﬂwwwi
thEmﬂrLﬁWuMhhuﬂuﬂnﬁhHlﬁWn.wm
H We ard roquadied 10 do 1o,

10. Continuation of Our Rights. Even i Wa 0o Not exercise or enioice
mrﬁﬂumﬂﬁWMWummm.mﬂnﬂ
Munuulmmhuwmnmmmmmmmm LTI
Eunnianmm.mrmu.ﬁmmm.mnrums
qﬂmtmm.w-ﬂmmnmmwmmvmm
mmmlhhldetmvwmmmdwthuWLm
mmmummmmmumau

11. Our Rights of Enforcement. Each of Our nights under this Adgusiabie
Hntnmaqnhnpulu.'fhmtm-rdmlormmmm-dm
rbghu.nwﬂuwu{mﬂghuumﬂmm.mnlmunnm

uwmmm-lnwmruhuwﬂmnuugmdmu-pumfw
Wnnﬂqminﬂhmﬁmhhﬁ Rale Morigage Similary.
mfpnmmwhahmwnﬂurﬂghunmhﬂgnm“dﬁmmmmm
wﬂhlw-lnlﬂurrighhmdwlhohlhnhdlnhap-lnlﬂw
agreemenis made In this Adusiables Rale Morgage.

Ilmhmmpummuﬁwmuw-wm.
ﬂmhﬂﬂaﬂmhpﬂdwlpm-ﬂwm:
contained in his Adustable Rate Morigage. Wa may an lorce Our rights undes
mmmmuqumﬂanmmwmmm
nl‘l"nulogm.mmhtmrmd?mmhlmhﬂhmum
ﬂwmnlwﬂwwﬁEqdlthquﬂfﬁntmthhmhm
Raw Morigage. W*ldewmmﬂwhwryLm
Agreemeni then:

(o} Mtp-mhmmmuhhﬂahmnmamwhgrvnm
mmmhuhhwmumunﬁrhmulhhmmbinﬁam
Morigags .

{b) HHMhnﬂmmhmhpﬂmﬁn-mnmm
msmwmummuwmwmuum;m

(e) Htﬂﬁhu.grmﬂut'ﬂnuﬁmrummmmmEmny
mwmmwnn“m‘mndfy‘hmnrum“ym
wmhhmulﬂmhmmuuﬂma
mEmWLhWHMIHHHMmmmﬂﬁMrMh
Wunﬂﬂkﬂhhhﬂlﬂtﬂhmm#uHMm—qmﬂ‘i
intgraat in the property.

Thncapmmﬂudﬁlwmmng-nbmmn-
menca only. mrmmlhu-dhhmurhmnr-molhh

Adusiable Raw Mongage.

T '*'_*Wlmwwr!uﬂ.ﬂﬂﬁ rf
I



13. Agrsamant Concerning Notices. Uniaas (he law requires othenwise,
any nollcs thal must be given 1o You under this Adjusiabie Rate Morigage will
Hﬁmwm“mnmnhullmlddmmm
Saction Hl sbowe. Amhwﬂhlmmnrmhdh?uultldmmml
Mmﬂ?mgmmlmﬂ‘fwdﬁmmm. Any notice that musl
be given k& Us under hie Morigage will be given by malling h 0 Our address

staled above. AmlﬁdnuldbimhdluUlltldemuddrmHWighi

You a notloe of the difierant address. A notios required by this Adjusiable Rale
Mortgage is given when it is malled or when i ls delivered acoording 0 The

requiremanits of thie

14, Agresment I8 Enforceable. Il any Werme of this Adjustable Rate

Morigage or of the Equity Line Agreemeni confict with any provision of the law,

lﬂmwmﬂmWMHWMHﬂuEmm Line
qumnlwlltﬂlrumh-mnuwym be given sffect without the
conficiing wmm. This means that any terme of the Aduatable Raw Morigage
mulﬂnEMLh-Agmmtmbh,mnmﬂwimﬂuhwmbﬂmlhd

mmmmmmummm

18. Trenater of the Property. I You soll &l of wny part of the property, or
il B0 Intereat herein la soid of wansierred without Our prior writien consent, thaea
We may, sl Our oplion, declars all the sume secured by ihis Adusiable Rate

Adjusiable Fiate Morigage for delault

17. Our Rights Upon Your Defsuit. if You celault under the defaunt

ufMmeum.Wlm'mnﬂ«m"rwoblmm.

8. Our Right to Rental
protection for Us, You give

oparty. However, untl We require
abandon the propecty, You have the
plﬁm’tlllmw
riuhtpur-ntﬂpwumm
0 without Our consent in writing.

Psymenis and Possession. As adkiidional
Us 8l o You righte 10 any rental

omihe

wnodiate payment in full, or unil You
rght 10 collect and kaep thoss resial
due. qumhl‘fnuhmunlﬂwnwnl*fﬂu
mhmmm.-ﬂ‘rwﬂnﬂm

Iiwnrmhwnmmthhﬂ.urﬂﬁuwnm.

{d) sign,
thal We have the right

. then e enants may

+
Ll

recily from he
(b) snie oh

then We, persons authorized

request may
(a) coMect

b-,«u:.uum-ppwuﬂ

by & court 8t Our

mmww.mmmwwmn4
enani;

on the property.
All rental payments

thoss 1antal paYITONIS
19. Dischargesnd R
You wish 10 wrminate Your Equity

Your Equity Line Agroement and under this

Mongage. The cost of
abie atiomneys’ jese,

and take posssasion of he propedy;
{c) manage he property; and
andchange eases. You agree hutl We
1o collect rental pqﬂmhdmcﬂrmnﬂmmdﬂthi
make those rental payments o Us withoul
h:ﬂnumukmum‘fuuhmhmhhup‘hu proMmises &nd A0Memants

msnaging

mnﬂnlnﬂuwumluhlﬂbﬂ-npluhiﬂ.hnnﬂ*tqmﬂhm
ummmvmmmu-umn
under this Adjusiable Rale
inciude the receiver's 008, reason
necossary bonds. w-.ﬂHMﬂHWNHMNth
thal We actually recaive.
ﬂuu.m‘fuuhlwavmmwﬁmﬂmﬂHMI
anﬂhlwpﬂdﬂumnumlmr

mmmw.w-n

propeanty mary
e cosl of any

Thhmnmlhluldnbh‘rmmu:wilhommhmmhhlﬂmmd decharge this mumwm-mummm

payablée. HWid-ohhhmhuh.wiMnﬂ‘fnunmhMlhm Rate has been satished. You will nol be reguined 10 Py

how You have breached this Adjusiable Rale Mongage. Ulh’ﬂww.hﬂ?wﬂpnrﬂmnﬂwﬁmhmhﬂ
AﬁilﬂﬁdﬂgYnumm.Wimiﬂhplilptﬂcmw proper official records.

exercise any other legal right We have. Aher default, We will be entitied 10 al 20. Maximum Credit Charges. You have agreed, according 10 ihe lvms

muw-mmpmuwﬂghuw-mu.mm.bmmwn - mmmvammmmme-ywmthm

mmnbhnlhmm'mlw-rﬂnrlunuuvhmluurmymhnuu

salaried employae ol ours,

If%ﬁﬂlhﬂhpﬁpﬂﬂ.ﬂlﬂﬁn?wlmuimmm

Bym:“wmuummpﬂuuqrudmﬂutﬂnm.

10 You. I this creci ls sublect 1o a law which S0 &
Iﬂfhhlﬁpmhdlnhmuhhmimnuﬂfnmdlm
axcead permitied imits, then.

(9) any such chiare
hymwmnlhmfm

maximum charge, and s
which Wa impose

hm&ﬁunnthhwﬂhw#d-lmm
wnnmmwm;

Borrower J

sorrower Martha Langley

STATE OF Alabama
counTY OF ___Jefferson
On this _ 2nd ey of
b __the Undersigned .

- —t-

August. L.

— 19956

mmm_;‘ess E Langley and Martha

malgnodlnhhwmmmmmhmum,
Ho/She sxeouted the same voluniarily on Jhe dey sama bears dale.

Given under my hand this. the o day of

My Commiasicn Explres:

This inerumant prepaved by

ll‘hﬁj‘ﬁﬂhl‘lﬂhﬂlﬂﬂl’fhﬂ“.
Langley (Husband and Wife)
lodngndb-mﬂ-mhhdlﬂutm

R ra

Whoss Name(s)

inforrnad of e comenis of T SOMAYRNOS,

. Colonial Bank

B

P,

0. BOX

s mme e " m . - EENTYITRTITE L iy -yl L ,w“.
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Birmingham

Alabama

35201-1887



