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‘Equity Line
Adjustable Rate Mortgage
Y.
'll;l_ :
L. Made this__2OED 40 o August 1396 M, i consideration of the Mukial prormises herein contsined, You hareby @'
by and between ¥o% QR BELOW  FRRR grant, bergain, ﬂmwnu-nmmmw o
(refermod 10 &8 “Morigagor” of “You," whether singuiar or piural) and the (a) Tha real cstals ("Real Estaie”} which i located st ndjﬂﬂ Eri "g#ﬂ'
Colonial Bank
An Alabama banking corporation {referred to as “Morigagee,” “We." “QOur.' o f in T"MY County, more pariculasly described as g
“s"). ' . : M
NOTE: You are giving Us thia Adjustable Rate N 8" 134 Indian Forest Trail in ‘
open-and ina of cradi, called Your "Equity Line,* daled xuﬂuﬁi Shelby Counly
1::& The snnual ntlmrﬂtm‘rnurEmhthmrdm '
I n Your annual perceniage rale may result in higher monthly Indian Serings ﬁl 35124 .
payments ahd increased finance charges; decreases in Your annuat percsn!- (%) AN bubdings, & and ot Sl are bacated on

ae niie may have the opposie effect.

0 1. Your Equity Line. You sither have or will #nler inlo an agreemeant

with Us {the "Equity Line Agreement”} which obiigates Us 10 exlend 0 You a
line of credil up © a maximum amount of §
(referred 1o ae Your "Credit Limit"). According lo the levrma of Your Equity Line
Agreement, You may borrow e much as You like up 1o Your CreditLimiL If You
repay part of the amounts borrowed, You may then borrow money agaln up 1o
You Credit Limit,

it Wi honor Equity Line checks In excese of Your Credil Limit, then any
arnount over Your Cradil Limit will not be secured by this Morigage. However,
You st will have 1o pay alf credit extendad o You acoording 1o the ierma and
conditions sel lorth in Your Equity Line Agreement,

You are granting Us a morigage in resideniial property o0 secum Your
Equity Lina.

4. Annual Percentage Rate, The annuasl percen tage rate which We may
charge on the unpakd balance of Your Equily Ling is subject o change monthly
In accordance with the tsrme of Your Equity Line Agreement. You shoukd reler

to Your Equity Lina Agreement ior the larme goveming the calculation of the
snnual percantsge rate.

This propeity hes the following legal deecription:

the properly destribed in The pamgraph (1) of This secton.
{(¢) ANl rights In othar property that You have as owner ol ¥ property

described in paragraph {(a) of this secton. These righn e known xs
“aasements, rights and appurienances attached 1o the property *

(d) Al rents O royalties fromihe property described in paragraph {a} of this
socion;

(o} Al rineral, oll and gas rights and profits, waler righis and wa i BHOCK
that are par of the propesty that s described in paragraph (a) of his secton;

{f) Al ights that You have in the land which lies in the stresets or roads n
fronl of, or naxt 1o, the property deacribed in paragraph (8) of this saclion;

{g) Al foctures on the property described in paragraphe (&) and (b) of this
secon;

(h) Allof tha property described In paragraphs (b) theough (1) ol thie section
that You acquire In the future, and all righs descdbed In paragraph (b) #rough
(1) that You acquine in the fulure;

(1) Al replacements of or additions 10 the property described in pans-
graphs (b) through () and paragraph (h) of his saction, and

() A¥repiscemants of or additons 10 e xtures thal are on the proparnty
described in paragraphs (a) and (0} of this seciion.

#*# Jerry D, Shivers and Wife; Constance M. Shivers
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Wa may exorcise all righls conlalnad heren f You:

{a) Do nol pay all amounts owed undar Your Equity Line Agreamiit &
and when due, induding pencipal, finance charges and all other Indebiedness
incurrad in connaction with Your Equity Line;

{b) Donol pay, with interaat, as and when dus, any amount thal We spend
under this Adjusiable Rale Morigage 1o prolect the value of the proparty and
Our nighis in the property;

{c) Engage In fraud or maierlal misrepresenialion by Your actions or
fallure 1o act, in connectian with any part of Your Equity Line Agresement; o

(dY Your action or inaction adversely affects ihe collaleral for Your Equity
Ling, or Our rights In thé colialaral, as s more specificalty sat outin Your EQuity
Ling Agreamanl.

You promisa thal except for the "exceptions® listed in any ¥tk insurance
policy which insures Our righls in the property:

(n) You lawlully own Lhe proparty ;

(6) You have the righl 1o morigage and convey the property o Ua, and

(c) There are no outslanding claims or charges aganst the property.

You give iis a ganeral warranty of lite. This means hal You will be lully
reaponaibla for any josses which We sutier because someons other than Us
has seme of tha rights in the property which You promiae that You have. You
promise thal You will delend Our ownarship of the property againsl any daims
of such rights.

V. 1, You Promise to Pay. You will promplly pay Us when due:

{s) Al advances already made or o be made under Your Equity Lina
Agreemenl or any extension or rengwal thareot,

{b} All inance chirges Incurred on such advances, and

{c} ANl othar charges, cosis and axpanses which You now owe or will 0owe
o Us under You Equity Line Agreeman.

2. Insurance. You agree hal You will keep ihe buildings ereciad or lo
be arected on the /eal estate nsured agains! loss or damage by fre, and such
olher hazards as may be speciiied by Us, for Cur benefii, and by Insurers and
in amounls approved by Us. You also agres 1o doliver such insurance policy
of policies lo Us, and have attached there 1o loss ciauses in favorol and
in & form acceplable W Us. The fire insurance pollcy shail contaln the usual
axlended coverage endorsemant.

If You tail o oblaln such insurance, We may, 8t Our option, ablain such
insurance, and tha premiums thevelor shall be a len on the Property and added
to Ihe amount of Your obligations secured by this Adjusiable Rale Morigage.
in the case of a joss, any insurance proceeds payable o You andior Us are,
1o Ihe axient of You Inteves!, hereby assigned o Us. We may uses such
proceads lo preserve and prolect Our righ under this Adjustable Rale
Morigage and Equily Line Agreement, or 10 segurs repayment of the Equity
Line or 1o rebuild or restore the damagad bulidngs or improveraents, as We
deam besl. Further, Wa shail have the absolula right lo settle and compromise
all claima undar sald policles of Insurance.

3. Paymaent of Taxes: Discharge of Liens; Inferlor Liens. You shal
pay all laxen, assesemenis, waler rents and oiher govemmenial charges
lavied upon said prewmises, in & tmely ixahion. If You delault in the payment
ol Your 1axes and other charges, We may, at Qur oplioh, pay said laxes, and
other charges, and such payments shal be a ken on the Property and added
1o the amount of Your debl kb Us secured by Ihis Adjustable Raw Morigage.

You agree lo pay or sallsly ail lens against the Property that may be
superior 1o this Adjustable Rata Monigage. However, You donothave to satisly
a suparior Hen If:

(s} You agree, In wriing, ‘o pay the obligation which gave risa 1o the
superior llen and We approve the way in which You agree 1o pay that obligation;

() You, ln good laith, argue or defand agains! thf superior #ien in & awsult
so that. during that lawsult, the superior Ken may not be enforced and no par
of tha Property may be given up; or

{c) You oblain from the hoder of such Hon an agreement which subordi-
nales, |.¢. gives Us prorty aver, the compating lien.

You agree not ko aliow any crediior 10 placa a len on of receive any sacunty
inleresl in the proparty securing Your Equity Line dabt without lies! notifying Us.

4. Applicetion of Payments. Uniess the law requires ctherwise, Wo wil
apply @ach of Your paymenis under Your Ecuity Line Agreement in the
tollowing order:

(s} credit Insurance premiums (N any);

(b) FINANCE CHARGES, bul notincluding lale charges, which have baon
incurred during the most recen billing cycle; and

{c) \he balance remaining.

5. Your Agreement to Malntain the Property. Lease Obligations;
Agreemenis About Condominiume and Planned Unit Developments. You
agroe 1o keep the property i good repak. You will nol desiroy, damige or
subglantially change the property, and You will nol aliow the property 1o
delariorate. |1 You do nol own but are a tenani on the proparty, You will ulfil
all obligations under Your laase.

if he property I & unit in a condominium project or A planned unit
development, You will lulik all of Your obligations under the Declaration,
By-Laws, Regulatons and other documents thal creas or gover Ihe condo-
minium project or planned unit development. Also, You will nol divide the
property Inio smaller paris thal may be owned separalely, and

You will not consent 1o any of the following uniese You have frst given Ua
hotloe and oblalned Our consent in writing:

(a) 1he abandonmen or ermination of the condominlum projact of planned
unit development, unioas, in the case of the condominium, |he abandonment
or termination ks required by law,

{b} any significant change ko the Declaration, By-Laws, or Regulationa of
the Owner Associalion, Trust Agreament, Articies of Incorparation, or other
documens that craate or govem the condominium project of planned unit
development, Including, kor example, a changae in the percantage ol ownership
rights haid by unit owners In the condominium projact or in the COMMON aréa
or faciitios of the planned unll developmoent;

(c) & decision by the Owners Associalion 1 trminala pralessional
managemen| and 1 begin saif-managemeni ol the condominium project or
panngd unil development; and

(d) the Kensder, releass, creation of kone, partilon or subdivision of all or
pan of the common areas and laciiities of the planned unii development.

Il a condominium or plannad unil development dder is xeculed by You and
recorded 1ogether with his Adjustable Rals Morigage, the covenanim and
agreemanis of such rider shall be Incorporaled Ino and shal smend and
supplemant the covenants and agresmenis of this Adjuslable Rale Morigage
as if the ridec wore a pan thereol.

8. Our Right o Protect the Property. |1

(8) You do not keep Your promisas and Sgreemenis Made in this Adjust-
abig Rate Morigage, or (b} sorfeone, incuding You, begine a legal proceading
that may significantly aflact Our rights on the proparty (such as, for Sxamps,
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a legal procesding in bankrupicy, In probate, for condammation, of o ankroe
laws or reguisiions), then We may do and pay lor whalever i necessary W
protect e vaiue of the property and Our rights in the property. Our actiont
under this pawagraph may induds, br sxampls, sppearing in cowt, paying
reasonabie alormeys’ foos, and sniering the property lo make repaie. We will
give You notioe before We tahe any of these actions.

You must pay 10 Us any amounts, with interest, which Wa spend under this
paragraph. This Adjusiabie Rate Morigape will protect Us in case You do hol
keep the promise 10 pay those amounts with intesl. However, by sume
axpended by Us in excess ol Your Equity Line Cradii Limit will nol be securad
by this Adustable Raw Morlgage.

Y ou musi pay sl amounis due to Lis when Wa send You s nolios requesiing
thal You do 80, You will als pay inleresi on thosg amouns al the same rele
statad in the Equity Line Agreemeant. Howover, Kpaymeni of inleres! ul thatrato
would viclala the law, You will pay inlerest on the amounts spent by Us unde
this paragraph at the highest rate the law aflows. Inlarest on aach amount wil
begin on tha dale that the amount is speni by Us. However, You and We may
agrea in writing W torma of payment thal we difiesat lrom thoss v his
paragraph.

Any amounts We disperse pursuant ko this paragraph, with nierest
horgon. shal becoma additional indebladness ol Yours secuwsd by this
Adjusiable Rate Morigaga.

Although We may take action under this paragraph, Wa do nol have lo do
80

7. OurRight of Inspection, We, and othars authorized by Us. may enler
and inspect the property. We must do sc in a reesonsble manne and &l
reasonable times. However, belors one ol the inspeciions e | 'We musl
give You notice stating a ressonabie purposs for tha inspection. PUrpORe
musi be related 10 Ouwr rghis In he proporty. !

8. Condemnation. A taking of property by any goverymanial mulhworty
by eminent domain Is known as “condemnation.” You give Us You night

(8) \o proceads ol all awards of clame for damages resuling from
condemnation or olher governmenial taking of the property (or, il tha propedty
includes & unit in & planned unit development of the common areas and
faciities ol the planned unil developmenis); and

{b) to proceads irom a sale of the property {or, if tha property includes a
unit i & planned unil dovelopment, of the common aroas and lacibies of Ihe
planned unil development) thal is made ko avoid condemnation Al ol those
proceeds ame fo be paid 1o Us.

|1 all or pan of the property is taken. the proceads will be used 1o raduce the
amount that You owe 10 Us under Your Equity Ling Agroemenl and thu
Adiustable Rate Mongage. i any of the prooseds remain afler the amount thal
You owe 10 Us has been paid in lull, the remaining procaeds will be pad b You

Il You abandon the propedty, of i You do not answar within thirty days, »
natce from Us stating thal a governmental authority has oflared %o make a
payment o 1o st & claim for damages, hen We have the authorty to coliect

thé procoeds Wa may then use e proceeds o repair or nesiors the propedty
or 10 reduce tha amouni thal You owed 1o Us under the Equity Line Agreerneni

and his Adjustable Rate Morigage. The thirty day period will begin on the dat
the notice s malled, or If it is not malled, on the daie the noloe is delivered |
any procesds ar¢ usad lo reduce the amounl ol principal which You owa Us
undar the Equily Line Agreemant, thal uae will not delay the due dale or changa
the amount of any of Your monthly paymenis undor the Equity Ling Agreerment.
Howevar, You and W may agree in writng % those delays or Changes.

9. Continuation of Your Obligstions. We may aliow s parson who
takes over Your rights and cbligations, 1o delay or 10 changa the amouni of the
monthly paymenis due under Your Equity Line Agreemeni or under hia
Ackusable Rale Morigage. Even H Wa do this, howavor, INaL parson and You
wil both still be fully obligatod under tha Equity Ling Agreemen! and under The
Adjusiable Rale Morigage unieas the condilions sialed In this Adustablo Rate
Morigage have been met,

Wo may allow thoss delays or changes lor & person who takes over Your
rights and obligations, even i We are requasied not 1o do %0. Wa will nol be
mkﬁhﬂg.hﬂmﬂ“.mhmmww:
under the Equity Line Agreement or under this Adjusiabia Rate Morigage . sven
H We ae requesied o <o so.

10. Continuation ot Our Righta. Even i We do not axércise o anlorcd
any right undor this Adjustable Rae or under the law, We wiil il
hava alil of those rights and may exarciso them and enforos them in he i
Even i We obinin insurance, pay laes, or pay other claime, chames of kefii
nunhuiﬂnprmﬂy.'ﬂnﬂﬂllhmhﬂnlﬂhwdhnTwnmr
mmthhlﬂthlMYwmu‘mnEmlﬁfLm
Agraaimant and under this Adiusiable Rate Morigage.

11. Our Fights of Enforcement, Each of Our rights undir this Adpsstabtin
Hmmﬁhmu.mmnmmdmhmmwm-dm
dghuuwﬂnlnrﬂﬂxﬂghuunﬁwmm.mulmmﬂﬂm

12. Obligations of You and of Persons Taking Over Your Righta or
Obligations; Agresment Concerning Captions. Subject to the larva of the
W*wmmmmerﬁghuwmmmhu
M«Wﬂﬂlhmﬂﬂlfmrﬁmuwﬂhmhmﬂﬂ?m
promises and agreements made in this Adisiable Rale Morigage Sirmiarly,
mrmmmmwmrmhummumﬁm&qmmh
Muwwlmllulmrnghumdwlhlmuwunlou
agresmenis made in this Adiueiabie Raie Monigage.

If more than one person signs this Adusiable Raw Morig g s Somower,
all are lully obligated 1o keep all of bomower's promises and obiigations
contained In this Adustablo Rals Morigage. 'We may snlorce Our rights undeés
mmmmqumHMﬂvmmmmmu
of Your \ogether. This means that any ona of You may be required o pay all ol
the amoun! owed under the Equity Line | and under this Adjusiable
Aate Morigage. Howaver, I ona of You doss nol sign Ihe Equity Line
Agrocment hon:

{a} thal person is signing this Adjusiable Raie Morgage only ko Qive Hes
or Her rights in tha propery 1o Us under the lerms of this Adustabie Rale
Morigags,

(b} He of She s nol personally chigaied 1o make pRYMents of & AC1 Und
the Equity Line Agreemen| or under thia Adjustable Raile Morigage, and

(c) Hlﬁﬁ'ﬂwﬂMleuﬂwnmwﬁdehEmn
Line Agreemeni may agras W0 exiend, modfy, lorbea or Maks ary othar
mﬂaﬁudhmﬂhumulmmmmmm
ihe Equity Line Agreernent withou! His o Her conesnt and without releasing the
WNMMMMMW-uwaﬂM'l
Inkeros! in the proparty.

The caplions and ttes of this Adustable Rale Morigage ars K convi-
nience only. Mmmthuﬂhhmuhmmmdhh

Adusiable Fule Morigage.
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13, Agresment Concerning Notices. Uniess the law requires otherwise, 18. Our Right to Renisl Fayments snd Possession. As adiitonsl

mynﬂhh.tnutbuqlvmh?aumdwhhmmhh Rate Morigage will womﬂonhutvmwlhﬂﬂ?mﬁpuhmeEMH
hghmwmﬂnﬂurnﬂwu-ddmﬂdhﬁultmmmhdh property. m.unllw-nq.hhmﬂahmthu.nrmlTw
Section il sbave. A nooe will ba delivered or malied 10 You at a difierant sbandon he property, Yuuhmhdghlhmlﬂnndwiﬂr-ﬂi
addreas H You give Us a notice of Your different adcdresa. Any nolice thal musl paymanis as thay become due. You agres hal You have not ghvwen any ol You
uthmumhhuuumﬂhgm by maiing It io Ouwr address ﬂghuhrmulplmnuimmpmwtyhmmm.md?uuﬂmmﬂ
siated abovea. lmhﬂuﬂhmmhmnlﬂﬂﬂmm“ﬂwﬂw- so without Our consent in writing.
You & notios of the diferont addrohs. A notioe required by thia Adjustable Rate It We require immediale payment In tull, or il You abandon the propedty,
ks given when i is mailed or when It ls dellvered acoording © the mw-.mluﬂmmwm.nlmhnappﬁnhdbflmﬂﬂﬂu
mq:imnllul‘lrﬂlwtph. roquUes! May.

14. Agreement ia Enforceable, K any terms of this Adjustable Rale {s) coliect the renia) payments, nciucing overdus renial payments - 3
HmmulhmmWntmmmmdewhw. rectly from the Wenanis,
mmmnlwmmmmu-mdnlmemem (b) anter on end lake possession ol the propedty.
ﬁq;mntwﬂllulmn-hhlnmﬂnwmhnmnnﬂmtmmm {u]wmpropmr;-ﬂ
conficing wrm, This means thal any lamme of the Adusiable Rale Mongage (d) nign, cancel and changeleases. You agree thal f We notlly the lenants
mduiﬂquJhthdemlmnhmnﬂHﬁmuﬂhwm be separaled ﬁutﬂnmwh@thodmmnmmmummmmnh
fmﬂnrmmm.whmhmemnmumw. ﬂW.Mthmmmemuhmﬂmt '

15. Borrower's Copy of the Equity Line Agresment and of this having Inukmunr‘fmhmhhdmw*ouprmww
Adjustable Rats Mortgage. You will be given a copy ol the Equity Line under this Adusiable Raw Mornigage.
Agrmmmdnimhﬂuuﬂﬂnnumw. Thoee coples must #how Httmuhljudgnﬁnuumh:mtﬂhhfmhunuﬂm.‘fwﬂ |
mmmawmwmﬂntmmmﬁ Raw Morigage have myu-mmmlmm-mmmmmm-w-ﬁu
boan signed. Yuuwﬂh#mmmmmnYuuuqnﬂ-Equlw ootupy the proparty. Hm.mmmwvmnmmuh-m
mwwmwmmuwuhmm on the property.
WWMMWhHmMM. umuwmwmuw.m.mmnmuﬂu

18. Transfer of the Property i You se¥l sl or any part of the proparty, of by Lis undier this pamgraph ﬂh-uudwup-rhmﬂmw
llmhmlhﬂmh-ﬁdutnwmmrpmrwﬂnmmnml nen pl)*rnlnﬂinl:lnl'mnlnhghpropﬁﬁ ¥ any part of thae renial RYMBNS
We may uwm,mumﬂmmmwmwmunm mmlinln-rm::umh-nbnnpﬁdhu the remaining pan will e used
Mm;anlhbnrmndllulymllndpiyahh However, Lhis oplon may not hmm-munl‘faumhmthmﬂthmww
Mnumwmﬂhnmmmmumrwhmm under this Adjusiable Rate Morigage The cost of managing the propidy may

||W-nmm-1nphnhmmw-ﬂuﬂrrﬂ?numiunfm include tha recaiver's iees reasonable atOMeys feee ani! the cosl of ahy
m-lhnhmmwmmmnmmq:. We may necsssary bonds. w-mmmaummummh
without further notios or demand on You Invoka any remedies permitied by this those rental paymants that We aciusity reCeive.

Adjusiable Rate Morigage for defaull. 19. Discharge and Releass. When You hava given Us writien notice thal

17. Our Rights Upon Your Default. i You ceiaull under the delauit ?mwﬂhhmquMmemﬁpﬁﬂmmmm
mmnulmmﬂymwmn.mmrmwvmm. vmmmwmehhmmmw.mﬂ
Thhnﬁlnlhﬂildlhu‘fuummwﬂmkmudlhwumd mmwmumwm-wﬂuﬂmm
payable. Ilw-d-ﬁdlhmu.WlMM‘fuulmwhim:um wmmwmmm. yvou will not be required o pay
how You have breached his Adusiabis Rale Morigage. Ulth.hﬂ?ﬂﬂﬂfﬂMﬂmﬂﬂWhh

AIHEMYmmm.WlmlﬂhMltpubﬂcmymd proper official records.
sxercise any other legal right We have. Afer dafautt, Wo will be entilled w© al 20. Maximum Credit Charges. You have agmed, according 10 1he erme
{muw:mhpuwhgwrhhuw-m.m.wtmwhdh, " mmmvmsmwmmmnmnrwmnmw
mmmm'mlw-mhhmmmlnlmmhmu W You, HhthMnnMMn‘:Mmm.mhu
salaried employee of OUrs. uwhhmhdnﬂulhhmmmmmeW-m

1 We decide o aell he property w-wﬂwvuunmwnlmmui oxcead permiviad imits, then.
sale, Thimlmﬂhlpublhlwdhrmmmmmm.papﬁrinﬂu {a} any such bn vigkalion of the taw ns Inerpreied will be reduced
muntrwmuﬂprmum. Wa will 30ll Ihe proparty 10 the highes! wmwmmhmummmmmmmm;

biddnr{whimn'lyhm]llptﬂc-mhanIwulﬂmumy
mﬂmuhhmmnﬁﬂlhwﬂhhﬂhﬂ‘mmwmﬁu
faducing the balanoe owed
a dvect payment o You.

mwﬂmmw.wmuummu
legaily entilied 10 Any reMBINING SUMS.

sTATEOF __Alabama
counTYoF _ Jefferson

Onwie___16th day of August 1936,
l, __the Undersigned a Notary Public In and kv esid county In askd #ste,
hereby Corsty thel whone narms(s)
WMHMWWIMMWME:M4 adhmﬂmhhd-ermmmnudﬂmw-ﬂhw.

P

My Commission Expiras.

Given under my hand this, the

This inetrument prepared by: Colenial B

P. 0. Box 1887 Birmingham Alabama 35201-18¢&

e - ———re - F1 1T nmeTmm T omme e Sy O BT S AR e . . - - o .W‘"- - ';
N ' . " r 1; .



