CLAYION T. SWEENEY, ATICRNEY AT LAW

Loan No, 3537257
Instrument Prepared by:

Record & Return lo

SOUTHTRUST MORTGAGE CORPORATION a
100 BROOKWOOD PLACE SUITE 300 fnst & 19962044
BIRMINGHAM, ALABAMA 35209

(Space Above This Line For Recording Data)

| MORTGAGE
THIS MORTGAGE ("Sacurlty instrumant™) Is given on AUGUST X) 1990
at N2 YYICE
("Borrower™). This Security instrument ; given 10
, which Is organized and existing

= YL ] A A i
under the laws of THE STATE OF , and whose address is
o o At - AR Al ABLARAS ; {("Lender).
Borrower owes Lendaer tha principal aum of M c ounand and 00y
Dollars (U.S. $ __180.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Securlty Instrument ("Nole™), which provides for monthly payments, with the full debt, if not pald earlier, due and payable
on APHIL 1, 2012 . This Securlty Instrument secures to Lender: (a) the repayment of the

dabt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nots; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Nole. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lander’'s successors and assigns, with power of sale. the
following described property located In _SHELBY County, Alabama.

Lot 230, according to the Survey of Highland Lakes, 2nd Sector ¥ as recorded in Map
Book 20, Page 150, in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. " 4an Eddleman Community,

Together with nonexclusive easement to use the private roadways, Common

Area, all as more particularly described in the Declaration of Easements

and Master Protective Covenants for Highland Lakes, a Residential Subdivision,
recorded in Instrument #1994-07111 in the Probate Office of Shelby County,
Alabama, and the Declaration of Covenants, Conditions and Restrictions

for Highland Lakes, a Residential Subdivision, 2nd Sector, recorded as
Instrument #1996-10928in the Probate Office of Shelby County, Alabama.

which has the address of 2248 BLUE HERON cipoLE , DIEMINGHAM
[Street] {Chty)
Alabama _3%5242- — (Propeny Address®);
[2p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvemants now or hereafler erected on the proparty, and all esassments, appurtenances, and fixtures now or
hereafter a parl of the property. All replacements and additions shall also be covered by this Security mstrumant. All of the
(oregoing Is referred 1o in this Security Instrument as the "Propenty”.

; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Properly Is unencumbaered, except for encumbrances of record.
Borrower warranis and will defend generally the litle 1o the Property against all claime and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with limited
varialions by Jurisdiction to constilute a uniform security instrument covering resl propaery.
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Loan No. 3537257

UNIFORM COVENANTS. Borrower and Landsr covenarnt and agree as follows:

1. Payment of Principal and interest; Prepaymant and Late Chargss. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duse under the Note, until the Note is paid in full, a sum (Funds®) tor: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien an the Property; (b) yearly leasehakd
payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums, (d) yearly flood in-
surancea premiums, if any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lander,
in accordance with the provisions of paragraph B, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortigags loan may require for Borrower's escrow account under the federal Real Estate
Settloment Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPAT. unless
another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collact and hald Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cufren! data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiiution whose deposits are insured by a federal agency, instrumentalty, or entity
{including Lender, if Lender is such an institulion} or in any Federal Home Loan Bank. lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vetifying the Escrow fems, unless Lender pays Borrower interast on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-tima charge for an indepandent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lendar shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be pad on the
Funds. Lender shall give to Borrowsr, withoul charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to tha Funds was made. The Funds are pledged as additicnal security for
all sums secured by this Security Instrument.

f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excaess Funds in accordance with the requirements of applicable law. N the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necaessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payrments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the acquisition ar
sale of the Proparty, shall apply any Funds held by Lender at-the time of acquisition ar sale as a credn against the sums
secured by this Security Instrumant. )

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymsnt charges due under the Note; second. to amounts payable
under paragraph 2; third, to interast dus; fourth, to principal due; and last, to any late charges due under the Nots.

4. Charges; Lisne. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributabie to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rants, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be pad
under this paragraph. # Borrower makaes thase payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligaticn secured by the lien in a manner acceptable to Lendar: (D) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent tha enfarcament of the lien; or {c) secures from the holder of the lien an agreement satistactory to Lendar
subordinating the lien to this Securlty Instrument. ¥ Lender determines that any part of the Propeny is subjecl to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insurance shall be maintamned in the amounts and for the
periads that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not ba unreasonably withheld. F Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lender’'s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lendar shall have the right to hold the paolicies and renewals. ¥ Lender raquires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. in the event of loss, Borrowsr shall give proampt notice to the insurance cat-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

: Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Propenty damaged, if the restaration or repair is economically feasible and Lender’s security is not lessenad. K the
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. K
Borrower abandons tha Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to seltla a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when tha notice is given.
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Unless Lender and Barrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amounts of the payments.
# under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maimenance and Protection of the Property; Borrowet’s Loan Application; Leasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowsr's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhekd, or unless extenusting circumstances exist which are beyond Borrowser's contral. Borrower shall not destroy,
damage or impalir the Propeny, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be (n
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfalture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender's good faith determination, preciudes torteiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumen! or Lender's securty
interast. Borrower shall also be in default f Borrower, during the ioan application process, gave materially false or inac-
curate information or statemants to Lender {or failed to pravide Lender with any matarial information) in connectiofy with the
toan evidencad by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a ptincipal residenca. ¥ this Securlty Instrument is on a leasehold, Borrowar shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leaseholkd and the fee title shall not merge unless Lender agrees to
the margaer in writing. :

7. Protection of Lender's Rights In the Property.  f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procesding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulations), then Lander
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lendar's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In courn,
paying reasonable attorneys' fees and entering on the Prnp'nrty to make repairs, Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower requast-
ing payment.

8. Moitgage Insurahce. I Lender required morigage insurance as a condition of making the kan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to tha morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
suret approved by Lender. ¥ substanually equivalent mortgage insurance coverage is not availlable, Borrower shall pay 10
Lender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these payments as a loss reserve in
lieu ot mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morngage in-
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required t0 maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condamnation. The proceeds of any award or claim for damages, direct or consequaential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lendaer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrument, whather or not then due, with any excess paid to Barrower. In the event of a partial 1aking of the Property in
which tha fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately belare the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumant shall be reduced by tha amount of the proceeds multiplied by the following
fraction: {(a) the total amount of the sums secured immadiately before tha taking, divided by (b} the fair market value of the
Property immadiataly before the taking. Any balance shall be paid to Borrower. in the eavent of a partial taking of the
Property in which the fair market value of the Property immediately befora the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisae provides, the proceeds shall be applied to the sums secured by this Securfty instrument whethar ar not the sums
are then due,

¥ the Property is abandoned by Borrower, or fl, after notice by Lender to Borrower that the condemnor offers to make
an award ar settle a claim for damageas, Borrowar fails to respond to Lender within 30 days aftar the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or rapair of the Property or 10 the
sums secured by thia Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents refarred to in paragraphs 1 and 2 or change the amount of such payments,
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11. Borrower Not Relsssed; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modilication of amonization of the sums secured by this Security Instrument granted by Lender to any succassor in inlerest
of Borrowaer shall not operate to release the lisbility of the original Borrower or Borrower’s successors in interest. Lender
shall nat be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remady,

12. Successors and Assigns Bound; Joint and Several Lisbilty; Co-sighers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; {b) is nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's congent,

13, Loan Charges. Hf the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to ba collected in connec-
tion with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by tha amount negessary o
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied imas
will be refunded to Bortowar. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nota.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by
mailling it by first class mail unless applicable law requires use of another methoed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lendes shall ba given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice to Borrower. Any notice
provided for in this Security nstrumant shall ba deemed to have been given to Borrower or Lender when given as provided
in this paragraph. i

15. Governing Law; Seversblity.  This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be glven effect without the conflicting provision. To this end the provisions of this Security Instrument and thae Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one coaformed copy of the Note and of this Sacurity Instrument.

17. Transier of the Propaity or a Beneficial iImtersst In Borrower.  if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secursd by
this Security Instrument. However, this option shall not be exarcised by Lender i exercise is prohibited by federal law as of
the date of thia Security Instrument.

¥ Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrowar fails fo pay these sums prior to the expiration of this period. Lender may invoke any
remadias parmitted by this Security Instrument without further notice or demand on Borrower.

18. Boirower's Right to Reinstate.  # Borrower meets certain conditions, Borrower shall have the nght to have en-
forcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period as ap-
plicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as f no acceleration had
occurred; (b} cures any defaull of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lian of this Security Instrument, Lender's rights in the Property and Borrowar's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as f no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

16. Sale of Note; Changs of Loan Servicer.  The Note or a partial interest in the Note {together with this Security

Instrument) may be sold ona or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changas of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
wili state the name and address of the new Loan Servicer and the address to which payments should be mada. The notice
will aiso contain any other information required by applicabile law,
* 20. Hazardous Substances. Borrower shall not cause or permhit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two santences shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognired to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law.

Form 3001 (PMae 4915 pages)
Intials




Loan No. ASAT2E7

As used In this paragraph 20, ‘Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmeitial Law and the icliowing substances: gasoline, kerosens, other flammabie or foxic petrolsum products,
toxic pestickies snd herbicides, votie soiventis, materials containing asbestos or formakiehwde and radioactive mmteriale.
As used In this paragraph 20, "Environmental Law” means federal laws snd imwe of the Juriediction whers the Propaity s

located that relate to health, safely or environmaental protection.

NON-UNFFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Accelsration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant ot agreement In this Sscurity iInstrumant (but not prior to accelsration under paragraph 17 uniess appiicable
law provides otharwise). The notice shell specily: (a} the default; (b) the action required to curs the default; (c) a date, not
less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) thet llure to
cure the default on or before the dats specified in the notice may result in scceleration of the sums secured by this Securlty
instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelsration and
the right to bring a court action to assart the non- existence of a defaulk or any other defense of Borrowsr to accelerstion
and sals. i the default Is not cured on or belore the date specified In the notice, Lander at ks option may require iImmedists
payment In full of all sums secured by this Security instrument without further demand and may Invoke the power of sals
and any other remediss permitted by applicable law. Lander shall be entiiad to collect all expensss incurred In pursuing
the remedies provided in this parsgraph 21, inchuding, but not imiked to, ressonable atiomeys’ fees and costs of thie
sviance. .

i Lender kwokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provikded in
panE;lph 14. Lender shall publish the notics of sale once & wask for three consscutive weeks in a newspaper published In
SHELBY _Caunty, Ambama, and thersupon shall sell the Property to the highest bidder st
public auction at the from door of the County Courthouse of this County. Lander shall deiliver io the purchaser Lender’'s
desd conveying the Property. Lsnder or s designes may purchase the Property at any sale. Bommower covenants and
agress that the procesds of the saie shall be applisd in the following order: (a) to all expanses of the sale, Inciuding, bt not
tmied to , reasonable attomeys’ fees; (b) to ak sums secured by this Security Instrument; and (c} any excess to the psrson
of parsons lsgally sntitied to R

22. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowsr. Borrower shall pay Eny recordation costs.

23. Wavers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rghts of cur-
tesy and dowaer in the Property.

24. Riders to this Securlty Instrument. i one or more riders are executed by Borrower and recorded together with
this Sacurity Instrument, the covenants and agresments of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Check applicable box{es}] .

Adjustable Rate Rider Gundnm-inium Rider 1-4 Family Rider

Graduated Paymant Rider K Planned Unit Davelop ment Rider Biweokly Payment Rider
' 1 Balioon Rider " ] Rate Improvement Rider " ] Sacond Home Rider
[] other(s) {spectty]

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Securfty instrument
and in any rider(s) executed by Borrower and recorded with if.
Witnesses:

R (Seal)
Borrower

{Seal)
RAH W. GLOVER -Borrower
Social Security Numbaer

{Saal)
-Borrowert

Social Security Number

{Seal)
-Borrowaer
Social Security Number
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State of Alabama)

County of Jefferson)
%, the undersigned, a Notary Public 1in and for said county and in said state,

hereby certify that Larry E. Glover and Deborah W. Glover, whose name%s) are signed
to the foregoing conveyance, and who are known to me, acknowledged before me that,
being informed of the contents of the conveyance, they executed the same voluntarily

and as their act on the day the same bears date.
Given under my hand aﬁd seal of office this 20th day of August, 1996.

.
éﬁlbl ¢

My commission expires: 5/29/99
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this _ 20th day of _AUGUST, 1906

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securtty
Deed (the "Security instrument™) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

Noteto SO UST MORTGAGE CORPORATION {the "Lender")

of the sama dqntg and covering the Property dascribed in the Security Instrument and located ai:
2248 BLUE HERON CIRCLE, GHAM, ALABAMA 35242-

IProparty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and centain common areas and facilities, as described in __the De claration of Protective Covenants

__for Higbland Lakes as recorded in Ingtyument #1994-07111 as amended

(the "Declaration”). The Property Is a part of a planned unh development known as

HIGHLAND LAEES

[Name of Planned Unit Devalopment}

(the "PUD"). The Propery also includes Borrower's interest in the homeowners association or equivalent eniity
owning or managing the common areas an facilities of the PUD (the "Owners Association™) and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Cqnstituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incarporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
ol the Owners Association. Borrowsr shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. |

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inchided within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propelty; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution ot hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public liabilty insurance policy acceptable in form, amount, and extent of
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabile to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assighed and shall be
paid to Lender. Such proceeds shall bhe applied by Lender to the sums securad by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consemt. Borrower shall not, except atter notice to Lender and with Lender's prior wiit-
ten consent, efther partition or subdivide the Property or consent to:

(1) the abandonment ¢r termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment 10 any provision of the "Constituent Documents” it the provision is for the express
banefit of Lender;

(li} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender,

F. Remadies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Linlass Borrower and Lender agree t0 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY BIGNING BELOW, Borrower accepts and agrees to t
[ - (Seah)
E.. anEH -Borrower

terms and prnviﬁns ontained in this PUD Rider.

Q/'\../ (Seal)

Horrowsr

(Seal) (Seal)
~Borrower ~Bofrower
(Seal) (Seal)
-Borrower ~-Borrawar
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