THIS MORTGAGE ("Securlty Instrument™) is given on August 26, 1998. The grantor Is David T. Cade and
Marilee M. Cade, husband and wife (“Borrower*). This Security Instrument is given to Keith M. Mitcheil, and
~hose address s 4744 Southlake Parkway, Hoover, Alabama 35244 (“Lender”). Borrowsr owes Lender the
orincipal sum of  Two Hundred Thirty-One Thousand and 00/100 Dowrs (U.S.$ 231,000.00 ). This debt
i evidenced by Borrowar's note dated the same date as this Security Instrumant ("Note™), which provides for monthly payments,
with the full debt, ¥ not pald sarller, dus and payable on Septembar 1st, 2003. This Security instrument sacures to
Lender: (a) the repayment of the debt evidenced by the Note, with nterest, and all renswals, extensions and modHications of the
Note: (b) the payment of all othar aums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrumant; and (¢) the parformance of Borrower's covenants and agreements under this Security Instrument and the Nole, For this
purpose, Borrowsr does hersby morigage, grant and convey to Lender and Lender's successors and afsigns, with powsr of sale,
the following cescribed property located in  Shelby  County, Albama.
Lot 13, according to the Survey of Country Club Village Subdivision, as recorded in Map

Book I1B. Page 47, In the Office of the Judge of Probate of Shelby County, Alabama.

The mortgage loan procesds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith,

which has the address ot 2048 Glen Eagle Lane, Hoover, Alabama 35242.
("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's SucCessors ancd assigns, forever, together with all the
improvements now or hareafter erected on the property, and al sasements, appurtenances, and fixtures now or herealter a part of
the property. All replacements and additions shall also be coversd by this Security instrument. AN of the foregoing Is referred 1o In
this Security Instrument as the "Propany.”

‘.

BORROWER COVENANTS that Borrowsr is lawlully selzed of the estate hereby conveyad and has tha right to mongage, grant
and convey tha Property and that the Property ie unencumbered, except lor encumbrances of record. Borrower waranis and wit
detend generally the titie to the Property against ali claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Bomower and Lender covenant and agrea as follows;

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
due the principal of and nterest on the debt svidenced by the Noie and any prepayment and late charges dus under tha NOW.

2 Funds for Taxes and Insurance. Subject to applicable w or 10 & written waier by Lendar, Bofrower shall pay to
Lender on tha day monthly payments are dus under the Note, until the Note is pald in fub, a sum ("Funds®) for (a) yearly taxes and
assassments which may attain priority over this Securly instrument as a ien on tha Propecty; (D) yearly isasehold payments of
ground rents on the Property, K any; {¢) yearly hazerd or prop@ty INSUrance premiums, and {d) yearly flood nsurance premiums, o
any; (8) yearly mortgage insurance premiums, ¥ any, and (1) any sums payable by Borrower o Lender, In accordance with the
provigions of paragraph 8, in lisu of the payment of morngage insurance premiums. These Rtems are called "esCrow tems.” Lander
may, At any tims , collsct and hold Funds in an amount not to exceed tha maximum amount a lender for a federally rsiated
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amendad from time to tima, 12 U.8.C. Section 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets 4 aser
amount. I so, Lender may, at any tims, collect and hold Funds in an amount nol to exceed the Bsser amount. Lender may
estimate the amount of Funds due on the basle of current dats and reasonable estimates of mpendiures of tuture escrow fems Or
otherwise in accordance with applicable aw.

The Funds shall be held in an Institution whoss deposits arg insured by & tadaral agency, instrumentality, or sntity (n¢uging
Lander, f Lender I8 such an insikution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay tha escrow Rems.
Lendes may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
items, uniess Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a chargs. However,
Lender may requice Borrower to pay a one-time charge for an ndependent real estate tax raporting tervice used by Lander in
connection with this loan, uniess applicable law provides otherwise. Unless an agresmant ls made or appicable law requires nterest
to be pakd, Lender shall not be required to pay Borrower any nterest or eamings on the Funds. Bomower and Lander may AQres i
writing, howaver, that interest shall bs pald on the Funds. Lander shall ghve Borrower, without charge, an annual accounting of the
Funds, showing credis and debks to the Funds and the purposs for which each debit to the Funds was made. The Funds are
pledged as additional securlty for the sums sacured by this Sacurity Instrumeant,

If the Funds haid by Lender exceed the amount pemmitted to be held by applicable law, Lender shall account lo Borrower hor
the excess Funds in accordance with tha requirements of applicabie law. If the amount of the Funds haid Dy Lendess at any time I8
not sufficient 10 pay the sscrow items when due, Lender may 80 notify Borrower in writing, and, In such a case, Borower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficlency in no more than tweive monthly
payments, at Lender's scle discretion.
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Upon payment in full of all sums by this Security Instrumant, Lender shali promptly refund to Borrowsr any Funds hek! by
Lencer. I, under paragraph 21, Lender shall acquire or sel the Property, Landar, prior 10 the acquisition or sale of the Property,
shail apply any Funds held by Lender at the time of acquiéitinn or sale as a credit against the sums sacured by this Security
Instrument,

3. Application of Payments. Unkss applicable law provides otharwise, ali payments recelved by Lendar undes
paragraphs 1 and 2 shali be apphed: FIRST, to any prepayment charges dus under the Note: SECOND, 1o amounts payable
under paragraph 2; THIRD, to interest due; FOURTH, to principal due: and LAST. to any ate charges due undar the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the Property
which may attain priority over this Securky Instrument, and leasehold payments or ground rents, ¥ any. Bommower shall pay thase
obligations in the manner provided in paragraph 2, or if not pald I that manner, Borrower shall pay them on lime directly to the
person owed payment. Borrowsr shall promplly furnish to Lendar all notices of amounts to be pald under this paragragh. Il
Borrower makes thess payments directly, Borrower shall promptly fumish to Lander recaipts avidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Ingtrument uniess Borrower: (4) agrees in wriing
to the payment of the obligation secured by the ken in 4 manner acceptable to Lender; (D) contests in good faith the ken by. or
gefends against enforcement of tha lien In, legal proceedings which In the Lendar's cpinion operate to preventi the enforcement of
the lien; or (c) secures from the holder of the lien an agreemant satisfactory to Lender subordinating the hen o this Security
instrument. 1f Lender determines thal any part of the Property i subject to a len which may attaln priority over this Security
Instrument. Lender may give Borrower a notice Identliying the lien. Borower shall satisty the lisn or taka ona or more of the actions
set forth above within 10 days of the giving of notice. .

5. Hazard or Property ineurance. Borrower shall kesp the improvements now exisling of hareafter srected on the
Property insurad against loss by fics, hazards inciuded within the term axtended coverage” and any other hazards, including floods
and flooding, for which Lender requires insurance. This msurance shall be maintained In the amounts and for the periods that
Lender requires. The insurance carmar providing the insurance shall be chosen by Borrower subject to Lander's approval which shall
not be unreasonably withhaid. ! Borrower falls to maintain the coverage described above, Lendar may, at Lender's option, obtain
coverage to protect Lende’s rights in the Property In accordance with paragraph 7. All ngurance policies and renewais shall be
acceptable 1o Lender and shall include a stendard morigage ciause. Lender shall have the right to hold the policies and renewals.
It Lander requires, Borrower shall promptly give to Lander all recgipts of paid premiums and renswal notices. In the event of l0ss,
Borrower shall give prompt notice to the insurance carrier and Lender. tL.ender may make proof of loss i not made promptly by
BOMower.

Unisss Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiled to restoration or repak of the
Property damaged, if the restoration or repak is sconomically feasble and Lender's security is not lessensd. \F the restoration of
repalr is not aconomically feasible or Lendar's securlty would be lessened, the Insurance proceeds shall be appled 1o the sums
secured by this SBscurity Instrument, whether or not than due, with any excess paid to Borrower. |t Borrower abandons the
Propery, or does not answer within 30 days 4 notice from Lendeg that the insurance carrier has offered to assttle a claim, then
Lender may coliect the Insurance procesds. Lender may use the proceads to repalr or restore the Propanty of o pay sums
sacured by this Secunty Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpons
the dus date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the payments. [ under
paragraph 21 the Property I8 soquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secursd by this Securlly (nstrument immediately
pricr to the acquisiion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borower shall occupy, establish and use the Property as Borrower's principal residence within
ity ctays alter exscution of this Security Instrument and ghall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, or uniess mxtenuating circumatences axist which are beayond Borrower's control. Borrower shall not desiroy, damage oOr
inpiir the Property, allow the Property to deteriorate or commit wasts on the Property. Somower shall be in detault I any forleiture
action or procesding , whether chvit or criminal, i¢ begun that n Lender's good fith judgment could result In forfeiture of the
Property or otherwise materially impak the len created by this Security nstrument or Lender's security interest. Borrower miy Curg
such a oefault and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that,
in Lender's good fath determination, prechudes forfeiture of the Borrowar's intersst In the Property or othar material mparment ol
the lien created by this Security Instrument or Lended’s security interest. Baorrower shall also be In default  Borrowes, durin the
loan apphcation process, Qave matecially fatse or inaccurate information or statements o Lencer (o falled to provide Lender with any
material nformation) in connection with the joan evidenced by the Note, including but not limited to, representations CONCeMINg
Bomower's ocoupancy of the Property as a principal residence. If this Securlty Instrument is on a leasshold, Borrowsrs shall comply
with the provisions of the isase. |f Bomower acquires ftee tithe to the Property, the easehold and tee titie shall not mege unisss
Lencer agress to the menger in writing.

7. Protection of Lender's Rights in the Property. It Borrowsr fails to perform the covenants and agreements
pnntlln-d n this Security Instrument, or there i a ‘egal proceeding that may significantly atfect Lender's rights In the Property
(such as & procesding in bankrupicy, probate, for condemnation or forfsiture or to enforce laws or regulations), then Lender may do
and pay for whatever s necessary to protect the value of the Property and Lender's rights in tha Property. Lender's actions may
include paying any sums sscured by a lien which has priority over this Securlty Ingtrument, appearing In court, paying reasonable
aitorney’s fess and entering on the Property 1o make repairs. Although Lender may take sction under this paragraph 7, Lendes
does not have 1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this Security
Instrumant. Unless Borrower and Lender agree to other terms of payment, thess amounis shall hear intevest rom the date of
disbursemant at ihe Note rate and shail be payable, with interest, upon notice from Lender 10 Borrower requeasting payment.

8. lnq:lctinn. Lender or its agent may make reasonable enirles upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior 1o an inspection spacifying reasonabls cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
2
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condamnation of other taking of any part of the Property, or for conveyance In keu of condemnation, ame hereDy assigned end shail
be paid 1o Lendar.

In the avent of a total taking of the Property, the prucudi shall be applisd to the sums sacured by this Securky Instrument,
whether or not then due, with any excess pald to Bomower. In the event of & total taking of the Properly in which the fak market
valug of the Properly immadiately befora the taking is equal 1o or greater than the amount of sums sacured by this Security
Instrument immediately before the taking, uniess Borower and Lender otherwise agree in writihg, tha sums sacured by this Sacurity
Instrument shall bs reduced by the amouni of the proceeds muliplied by the foliowing kaction: (a) the total amount of the sums
sacured immediataly before the taking, divided by (b) the fair market value of the Property mmediately befora the taking. Any
baiance shall be paid to the Borrower. In the evant ¢f a partial taking of the Property In which the lar market vaie of the Property
immediately before the taking s less than the amount of tha sums secured immadiately befors the taking, uniess Bomrowel and
Lender othecwise agrea In writihg or unless applicable law ctherwsa provides, the proceeds shall be apphed 10 the sums secured
by this Securlty Instrument whether or not the sums are then dua.

It the Property i sbandoned by Borrower, or ¥, after notice by Lender to Borrower that the condamnor ofters 10 make an awerd
or sattie & claim for damages, Borrowss falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procesds, at its option, alther to restoration or repak of the Property or 10 the sums sacured by
thig Securlty Instrument, whather or not then due.

Uniess Lender and Borrower otharwise agree in writing, any application of proceads to principal shall not mxtend of postpons
the dus date of the monthly paymants relerred to in paragraphs ) and 2 or change tha amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pgymaent or
modification of amortization of the sums secured by this Security Instrumant grented by Lendar to any SucCCessor In interest ot
Borrower shall nol opevate to relsase 1he llablity of the original Borrower of Borrower's successors i interest. Lender shaell not be
rqqulrnd to commence proceadings against any successor in intarest or refuse to axtend time for payment or otherwise modity
amortization of the sums ascured by this Security Instrument by reason of any demand made by the original Bofrower or BoTower's
SUCCOSSOrS In interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of of preciude the

exarcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covanants and
agreemants of this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borower's covenants and agreements shall ba joint and several. Any borrower who co-signs this
Security Instrument but does not axacule the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may agres to extend, modity, forbaar or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bomower's consent,

12. Notices. Any notice to Borrower provided for in this Sedurity Instrument shall ba gven by delivering it or by making Rk by
frst class mall uniess applicable law requires use of another method. The notice shali be directed to the Property Address oOr any
other address Bomower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's address
stated herein or any other address Lender designates by notica o Borrowar. Any notice provided for in this Securlty instrument
shall be desmed 1o have been given 10 Bomower or Lender when given as provided in this paragraph.

+

13. Guvlrnlng Law; Si'ﬂlrlblllly. This Securlty Instrument shall ba governed Dy tedaral \aw and the law of the
jurisdiction In which the Propaerty is located. in the event that any provision or clauge of this Security Instrument of the Nole
conflicts with apphcable law, such confict shall not allect other provisions of this Security Instrumant of the Nole which can b@
ghven effect without the contiicting provision. To this end the provisions of this Security instrument and the Note are declared o be
s@varable,

14. Borrower’s copy. Borrower shall be given one conformed copy of the Mote and of this Saecurlty Instrument.

15. Transfer of the Property or a Beneficial interest in Borrower. If all or any pant of the Property or any
intarest in 1 & aoid or transtermed (o i a Benelicial interest in Borrower 18 s0id Of trangferred and Bomowsr i not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of &l sums secured by this
Security Instrument. However, this Option shall not be exercised by Lender if exercige is prohbited by fnciersl law as of the date of
this Securlty Instrument.

If Lendar exarcises this option, Lander shall ghve Bomower notice of acceleration. The notice shall provide a period of not less
than. 30 days from the date the notice is deilversd or malled within which Barrower must pay el sums sacured by this Security
Instrument. | Borrower falis to pay thess sums prior to the explration of this period, Lender may invoke any remedies permitad Dy
this Securlty Instrument without further notices or demand on Bomrower.

18. Borrower’s Right To Reinstate. It Borrower meets certain conditions, Borrower shall nave ihe nght to have
snforcement of this Securlty (nstrumant discontinued at any time prior to the earlier of (8) 5 days (or such other pariod as appicable
law may speciy for reinstatement) before sale of the Property pursuant 10 any powsr of sale contalned In this Securdy instrument;
pr {b) entry ot & judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
ihen would be due under this Securlty Instrument and the Note as # no had scceleration occurred; (b) cures any defautt of any
other covenants of agresmants: () pays al expsnses incurred in enforcing this Security Instrumant, ncuding but not hmited 10,
reasonable attomeys’ fees; and (d) takes such aclion as Lander may reaconably require to assure that the ken of this Securlty
Instrument, Lender's rights In the Property and Borrower's cbligation to pay the sums sscured by this Security Instrument shall
continug unchanged. Upon reinstatement by Bomrower, this Securlty Instrument and the cbligations secured hersby shal remain fully
offective as K no accelerstion had occurred. However, this right to reinstate shall not apply in the case ol accoleration undes

paragraph 17.

17. Hazardous Substances: Borrower shall not cause or parmit the presence, use, dispoeal, storage, or release of any
Hazardous Substances on or n the Property. Bormower shall not do, ner allow snyone sise 10 do, anything affscting the Property
that ¢ in violtion ot any Environmantal Law, The preceding two sentences ghall not apply to the presence, use, or siorage on the
Property of small quantities ol Hazardous Substances thal are genarally recognized to be appropriate to normal residential uses and
mantenance of the Propey. -

3

" L |+ T



Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sotlon by any
govemmental of reguiatory agency or privite party snvoling the Property and any Hazardous Substance or Environmental Law ol
which Bomower has actual knowiedge. If Bomowsr leams,or s notified by any governmentat o reguiatory authorlty, that any removal
or other remediation of any Hazardous Substance affecting the Propedty is necessary, Borrower shall promptly ke all necessary
remedial action In accordance with Enviconmental Law.

As used In this paragraph 20, "Hazerdout Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosana, other flammabie of toxic petroleum products, toxic peaticides
and herbicides, volatie soivents, materials containing asbestos or tormaidehyde, and radivactive matwrinis. As used in this paragraph
20, "Environmental Law”™ means faderal laws and laws of the jurisdiction whare tha Property s locarwd that relale to heakh, salety of
eavironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agres as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemaent In this Security Instrument {but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shail
specify: (a) the defauit; (b) the action required to cure the default; {(c) a date, not less than 30 days
from the date the notice is glven 1 Borrower, by which the default must be cured; and (d) that
fallurs 1o cure the defsuit on or before the date specified in the notice may result In acceloration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court agtion to
aseert the non-existence of a default or any other defense of Borrower to acceleration and sale. |f
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediaste payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shaill be antitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, Including, but not imited to, ressonsabie attorney’s fees
and costs of title avidence.

if Lender Invokes the power of asle, Lender shell give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender, shall publish the notice of sale once a week for
three consecutive weeks In s newspaper published in Shelby County, Alabama, and thersupon shall
sell tha Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and sgrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the ssle,
including but not limited 1o, reasonable attorney’s tees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally antitied to it.

18. Reloase. Upon payment of al sums secured by this Sacurity Instrument, Lander shall relgass this Security instrument
without charge to the Borower. Bomrowsr shall pay any recordation coets.

20. Walvers. Bomrower waihes all Tights of homestead exemption In the Property and relinquishes all rights of curtesy and
dower In the Property.



21. Riders 1o this Security Instrument. It one or more riders are exacuted by Borower and recorded together with
this Securlty instrumeni, the covenants and agresmants of sach such rider shail be incorporated into and shall amend and
supplement the covenants and agreamants of this Securlty Instrument as ¥ the rider(s) were & part of this Security Instrument,
[Check Applcabie Box(es)]

[] Adiustable Rate Rider [] Condominium Ricer {] 1-4 Family Ricder

{] Graduated Payment Rider [X] Pianned Unit Developmant Rider  [] Biweekly Payment Ricer
[] Bakoon Ricer {] Rate Improvement Rider [} Second HOmMe Rider

[] Other(s)

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenants contained in this Security Instrument and
In any rider(s) ewecuted by Borower and recorded with K.

Witnhoseos:

(Yo d o Lkl m

David 7. Cade -

P ppiloe ] N Lol

Marlles M. Cade - Bomrower

{Sesl)

- Bormrower

(Sew)

- BOMOwer

{Space Below This Ling For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 26th day of August, 1998, | the undersigned, & Notary Public In and tor sald county and in sald state,
hersby oentiy that  David T. Cade and Marilee M. Cade, husband and wite whose name(s) isiare signed to the
foregoing conveyance, and who lafare known to me, acknowledged before me that, being nformed of the contenis of sald
conveyance, they sxacuted the same voluntarily and as thekr aCt on the day the same bears Oate.

Given under my hand and seal of ofice this  28th dey of August, 1998.

(AFFIX SEAL) ‘ D M J’x:#

Notary Publc /
My Commission exprey’ 09/21/98

Fiie #; 96088RB

This instrument was preparsd by:

W. Rusesll Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 104

Bimingham, Alsbama 35242



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of Auguet, 1888, and is incorporated into
and shall be desmed to amend and suppement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, ghven by the undersigned (the "Sorrower™) to secure Borowesr's Note to

(the "Lender”)
ol the same date and covering the Property described i the Sacurtty Instrument and located at:

2048 Glen Eagle Lane, Hoover, Alabama 35242

[Property Address|

The Property includes, but Is not limied to, a parcel of wnd improved with a dwaliing, together with other such paArcels
and certain common areas and faciities, as described o
Covenants, restrictions and conditions of record in the Probate Office of Sheiby County,
Alabama. |
{the "Daciaration”).
The propedty ls a pan of a planned unlt development known as
INVERNESS

|[Name of Plannsd Unit Developmant] L

(the "PUD™).

The property also ncludes Borrowsr’'s Interest in the homeownars assoclation or eguivaient antity owning or managing the
common areas and lecilties of the PUD (the "Owners Assoclation™) and the uses, benefits and proceeds of Borrower's
interest. :

PUD Covenants. in addition to the covenants and agrsements made in the Security Instrumant, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's Constituent Documants.
The "Constituent Documents® are the: (1) Declaration; (i) articles of Incorporation, trust insirument or any squ valent
document which craates the Owners Association; and {ii) any Dy-laws or other rules or regulations of tha Owners
Assoclation. Bomower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard InSurance. So kong as the Owners Assoclation maintaing, with a generally accepted insurance carrier, &
"master” or "bDianket® policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lendar requires, including fire and hazerds Included whhin the
tarms "extended coverage,” then:

(i} Lencher waives the provision in Uniform Covenant 2+pr the monthly paymant to Lender of ths yearty premium
instalments lor hazard insurance on the Property, and

() Borrower's obligation under Unlform Covenant 5 to maintain hazard insurance coverage on the Property i
deemed catisfied 10 the axtent that the required coverage i provided by the Owners Association poiicy.

Borrower shall give Lender prompt notice of any lepse required hazard nsurance coverage provided by the master
or blankst polcy. *

In the event of a distribution of hazard insurance procesds in keu of restoration or repak following a loss to the
Property, or o common areas and faciltes of the PUD, any proceeds pavable 10 Bomower are hereby assigned and shal
be paid to Lander. Lender shall apply the proceeds to the sums secured by the Sscurty Instrument, with any excess
pald {0 Borower.

C. Public Liability insurance. Borrower shall take such aclions as may bs reasondble 1o Insure that the
Owners Assochtion maintains & public llebility insurance policy acceptable n form, amount, and axtent of coveraQe [+
snoer.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to Bomrowr
in connection wih condemnation or other taking of &ll or any part of tha Property ot the common areas and faclities of
the PUD, or for any conveyance in Heu of condemnation, are haredy assignad and shall be paid to Lender. Sueh
procesds shall be appied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lander's prior written
consent, ether partkion or subdiide the Property or consent 1o

() the abandonment of termination of the PUD, except tor abandonment or termination raquired by law in the case of
substantial deatruction Dy fire or other casualty or i the case of & taking by condemnation or aminent domain,

(I) any amendment to any provision of the *Consttuent Documents” ¥ the provision is tor the axpress banellt of
Lancaer,

(HI) termination of professional management and assumption of sef-management of the Owners Association; or

() any actlon which would have the eflect of rendering tha public Kabliity insurance coverage maintainad by the
Ownars Association unacceptable to Lendar,

F. Remadies. It Bomowsr does not pay PUD duss and assessments when dus, then Lender may pay them. Any
amounts dlsbursed by Lender under this paragraph F shall become additional debt of Borrower sacured by the Security
instrument.  Unleas Borrower and Lender agree 1o other terms of payment, thess amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUC Rider.

Mz" (Seal)
Ji
&ﬁzﬂSeal)
hﬁ EE ?ﬂﬂﬁﬂi
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