oan #  80000Z4 782

F
L]

P;tpw Intormnation

Nane: CIMICORP MORTGAGE INC/DOC COLLECTION
Business Address P.O.BOX 790021, M3, 321 ST, LOVISMO. 69170021 (st ® ,996-£7880
_p7080
1996 €D
ot/ 26:’ " cﬁRTﬁﬁ
ﬁiln? J\ﬁ-‘
u:”g; #5310
_ [SP“MTI’IHLNFUWN Data) —
MORTGAGE
THIS MORTGAGE ("Securtty instrument”) is given on AUGUST 1,199 -
The grantor is
e ("Borrowsr”).
This Security Instrument is glven to _SPINKE FINANCIAL SERVICED . which is organ-
ized and existing under the laws of STATEOF ALABAMA _and whose address is
- ERY HIC STE 206, BIRMINGHA) SAMA 35216 ("Lendec).

Borrower owes Lender the principal sum of _Qng HUNg gb saryd Four Hundred and 00/1(8

Dollars (U.S. § __158.400.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument {"Note"), which provides for monthly payments, with the full debt, if not paid sarlier, due and payable
on AUGUST 1. 2088 ) . This Securlty instrument sscures to Lender: (&) the repayment of the
debt evidenced by the Note, with interest, and all renawals, extensicns and moditications of the Note; (b) the payment of all
other suma, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and (c} the per-
formance of Botrower's covenanls and agreements under this Securlty instrument and the Note. For this purpose,
Borrowser does hereby morigage, grant and convey to Lender and {ander's successors and aasigns, with powsr of sale, the
following described property located in SHELBY County, Alsbama;

i L Uy i1

LOT 24, ACCORDING TO THE SURVEY OF VALDAWOOD, AS RECORDED IN MAP BOOK 8
PAGE 6 IN THE PROBATE OPFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IR
SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors gimultanecualy herewith.

which has the address of _2058 LAKEVIEW LANE . , SIRMINGHAM .
[Stree(] [City}

Alsbama _38244-

— {"Property Address”);
[Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the Improvemants now or hereafter erected on the property, and all sassments, sppurienances, and fixtures now or
heresiter a part of the property. All replacements and additions shall alsc be coversd by this Securlty Instrument. Alt of the
foregolng is referred to in this Security Instrument as the "Property”.

1 BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convay the Property and that the Property is unancumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and domands, subject to any en-
cumbrancaes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
varlations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymemnt and Laie Charges. Borrowsr shall promptly pay when duse the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and ineuranoe.  Subject 10 applicable law or to & writlen waer by Lender, Barrowsr shall pay
to Lender on the day monthly payments are due under the Note, uniii the Note Is paid in full, a sum (Funds®) for: (4) yoarly
taxes and assessments which may attaln priority over this Security Instrument as & lian on the Property; (b) ysarly leasehoid
payments or ground rents on the Property, it any: (c) yearly hazard ot proparty Insurance premiuma; (d} yearly fliood in-
surance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieuv of the payment of mortgage insurance premiums. These kems we
called "Escrow tems.” Lender may, at any time, collect and hoki Funds In wn amount not to excead the maximum amount a
lender for a federally related mongage loan may require for Borrower's escrow account under the federal Raal Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. {'RESFAT, unless
ancther law that applies to the Funds sets a lesser amount. K 30, Lender may, at any time, collect and hokl Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curreni data and
reasonable estimates of expendhures of future Escrow tems or otherwise in accordance wih applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
lincluding Lender, if Lendar is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accaunt, or veritying the Escrow Rems, uniesa Lender pays Borrowet interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge fot an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreemant is made or applicable law requires.interast 1o ba paid, Lender shall not be required o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 1o the Funds was madse. The Funds are pledged as additional security for
all sums secured by this Securlty instrument.

¥ the Funds heki by Lender exceed the amounts permittad to be hald by applicable law, Lender shall account to
Barrawer for the excess Funds in accordance with the requirements of applicable iaw. ¥ the amount of the Funds hald by
Lender at any time is not sufficient 1o pay the Escrow hems when due, Lender may so notity Borrower in writing, and, in
such case Borrowsr shall pay to Lender the amount necessary o make up tha deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, al Lender's sole discretion.

Upon payment in full of all sums securad by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds heki by Lender. N, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at_the time of acquisition or sale as a credit against the sums
socured by this Security Instrument.

3. Applioation of Payments.  Unless applicable law provides otherwise, all payments received by Lender und et
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any lsle charges due under tha Note.

4. Chargen; Lisns. Borrowar shall pay all taxes, assessments, charges, fines and impositions aftributabie to the
Property which may attaln priority over this Security instrument, and leasehold payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. I Borrower makes these paymaents directly, Borrower shall promptly furnish fo Lender receipis
avidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing 1o the payment of the obiligation secured by the lien in a manner acceptable 1o Lendaer; (b) contests
in good faith the lien by, of defends against enforcemant of the lien in, legal proceedings which in the Lender's opinion
‘operate to prevent the snforcement of the lien: or {c) secures from the holder ot the lien an agreemen satisiactory 1o Lender
subardinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subject to & lien
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Bofrrower
shall satisty the lien or take one or more of the actions seét forth above within 10 days of the giving of notice.

5. Hazard or Property iInmurance. Borrower shall keep the improvements now exigting or hereafter eracted on the
Property insursd against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, includ-
ing floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o
Lenders approval which shall not be unreasonably withheld. F Rorrowser faila to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policias and renewals shall be acceptabie 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hokd the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the eveni of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowet otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of tha Property damaged, if the restoration or repair is aconomically feasible and Lender's security is not lesaened. ¥ the
restoration or repair is not economically teasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥
Borrower abandons the Propaerty, or does not answar within 30 days a notice from {ander that the insurance casmier has of-
laied 10 settle & clalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or regtore
the Property or to pay sums secured by this Security Inatrument, whether or not then due. The 30-day period will begin
when the notice is given.

MB 2202 10/95 (Ambama Morigage Instrument) Form 3001 W90 (page 2of 5 pages)
initials

"1

o sy oz ekl b - g ey < g g Bl B e T - P 2T N R L e . © m wEm e = i —e S e PR W e = 1 T A RE ok



0an 4 0000024782

Unless Lander and Borrower otherwise agree in writing, any application of procesds 10 principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amounts of the payments.
# under paragraph 21 the Property is acquired by Lendsr, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums sscured by this Securlty
Instrument Immed lately prior 10 the acquisition.

8. Ocoupancy, Pressrvation, Mainisnance and Protection of the Proparty; Borrower’s Loan Applostion; Lasssholds.
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within aixty days after ihe axecu-
tion of this Security instrument and shall continue t6 occupy the Property as Borrower's principal residence for at least one
year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy,
damage of impair the Property, aliow the Property to detoriorate, or commit waste on the Property. Borrower shali be in
detault ff any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security nstrument o7 Landier's
socurity interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's in-
terast in tha Property or other materlal Impairment of the lien created by this Securlty Instrument or Lender's security
interast. Borrowsr shall also be in defauk i Borrower, during the loan application process, gave materially false or inac-
curate Information or statements to Lender (or failed to provide Lender with any material information) in connectiop with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's cccupancy of the Property
as a principal residence. K this Security instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. I Borrowsr acquires fee title to the Property, the leasshold and the fee title shall not merge unless Lander agrees {o
the merger in writing. :

7. Protection of Lander's Rights In the Property. ¥ Borrower faiis 10 petform the covenans and agreements con-
tained in this Security instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Proparty
(such as a proceading in bankruptey, probate, jor condemnation or forfelture or to entorce lews or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security nstrument, Bppearing in coun,
paying reasonable aitorneys’ fees and sntering on the Property to make repairs. Although Lender may take action unders
this paragraph 7, Lender does not have 1o do s0.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
ing payment.

8. Mortgage insurance. !t Lender required morigagy insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums reqtired 10 maintain the morigage insurance in effect. N, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in sifect, Borrowes shall pay the
premiuma required to obtain coverage subsiantially squivalent to the mortgage insurance previously in affect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morngage in-
surer approved by Lender. Il substartially equivalent morgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being paid by Borrowaer when the
insurance coverage lapsed or ceased to bae in effect. Lendaer will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss ressrve payments may no longer be required, at the option of Lender, K morigage in-
surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lendet again
becomes avallable and is obtained. Borrower shall pay the premiums required to maintain merigage insurance in effect, of
to provide a losa reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrowasr and Lender or applicable law.

9. )nepaction.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lende

" shall give Borrower natice at the time of or prier 1o an inspection specifying reasonable cause for the inspaction.

10. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any pan of the Propaerty, or for conveyance in lisu of condemnation, are heteby assig-
ned and shall be pald to Lender.

In the event of @ total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Proparty in
which the falr market value of the Propaerty immediately before the taking is equal to or greater than the amount of the aums
secured by this Securlty instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Securlty Inatrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: (a) the total amount of the sums securad immaediately bafore the taking, divided by (b) the fair market value of the
Property Immediately belore the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the
Property In which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befors the taking, uniess Borrower and Lender otherwise agree in writing or unieas applicable law

_otherwise provides, the proceeds shall be appliad to the sums secured by this Sacurity instrument whether or not the sums
are then due.

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemner offers 10 make
an award or seitle a claim for damages, Borrower falls 1o reepond o Lender within 30 days after the date the notice is given,
Lender is authorlzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

MB 2202 10/03 (Alabana Mortgags instrumsent) Form 301 W00 (page 30!/ 5pages)
Initials LavE

"y 11

L T v pva mpEErmyEr T — e T'- T weom o e oL - e i : €



oan % 9080024782

11. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in inturest
of Borrower shall not operate to release the Heblity of the original Borrowar or Borrower's succeesors in interesl. Lander
shall not be requirad to commence proceedings against any successor in Inerest or refuse to axtend time for payment or
otherwise modiy amortization of the sums secured Dy this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succeasors in Interest. Any forbearance by Lender in exercising any right or remedy shail
not be & waiver of or preciude the exercise of any right or ramedy.

12. Sucosssors and Assigne Bound; Joint and Several Liabity; Co-signers.  The covenants and agreements of
this Securty Instrument shall bind and benefit the successora and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} ls co-signing this Security instrument only to morigage, grant
and convey that Borrower's Interest in the Property under tha terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nota without that Borrower's consent.

13. Loan Chargea. K the loan secured by this Security Instrumant is subject to a law which sets maximum loan
charges, and that |aw |a finally interpreted so that the intarest or other loan charges collected or to be colkctad in connec-
tion with the loan sxcesd the permitted limits, then: {a) any such loan charge shall be reduced by the amount negesaary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittad limits
will be refunded to Borrowsr. Lender may chooss 1o make this refund by reducing the principal owed under the Nota or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepsyment charge under the Note, -

14 Notioss. Any notice to Borrower provided for in this Security Instrument shall be given by delivering t or by
malling It by first class mail uniess applicable law requires use of another method. The notice shal be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice
provided for in this Securlty Instrument shall be deemaed to have been given to Borrower or Lander when given as provided
in this paragraph.

18. Governing Law; Seversbity.  This Security instrument shall be governad by federal law and the law of the
jurisdiction in which the Property s located. in the event that any provision or clause of this Security Instrument or the Noie
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be glven effect without the conflicting provision, To this end the provisions of this Securlty Instrument and the Note are
declared to be severable.

18. Borrowet's Copy. Borrower shall be given one cogformed copy of the Note and of this Saecurity Instrument.

17. Transier of the Property or a Beneficial intersst in Borrower. ¥ all or any part of the Property or any intetest in
it ia sold of transierred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. Howaver, this option shall not be axercised by Lender it exercise is prohibited by federal law as of
ihe date of this Security Instrument.  °

i Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not leas than 30 days from the date the notice is dslivered or malied within which Borrower must pay all sums secured by
this Security instrument. I Borrower fails 1o pay thesa sums prior 10 the expiration of this period, Lander may invoké any
remedies permitted by thia Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. ¥ Borrower meets certain conditions, Borrower shall have the right o have en-
forcement of this Security inatrumaent discontinued & any time prior to the earlier of: (a) 5 days (or such other period &8 ap-
plicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sacurlty instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thet Borrower; {a}

" pays Lender all sums which then woukl be due under this Securlty Instrument and the Note as f no acceleration had
occurred; (b) cures any default of any othes covenants or agreements; (c} pays all expensas incurred in anforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys’ feea; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Propernty and Borrower's obliga-
tion to pay the sums secured by this Security instrumant shall continue unchanged. Upon reinatstemant by Borrower, this
Security Instrument and the obligations aecured hereby shall remain fully effective as if no acceleration had oceurrad.
Howaever, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thia Security
Instrument) may be sold one or more times wihout prior notice 10 Borrowsr. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. Thare also
may be one of more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of tha Loan Sarvicer,
Borrower will be given written notice of tha change in accordance with paragraph 14 above and aspplicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
,will also contain any other information required by applicable law.

20. Hazardous Bubstances. Borrower shall not cause or permit the prasence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affacting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantlties of Hazardous Substances that are generally recognized to be ap-
propriste to normal residentlal uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by ary
governmental or reguiatory agency of private parny involving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has actusi knowledge. K Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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A used In this parsgraph 20, "Erwironmental Law” means federal laws and lsws of the juriediction where the Property 1o 2
eated that relaie to healih, sadety or snvironmental protection. n
NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows.: -
21. Acosleration; Remeadiss. mnmlgmmmmwumm Borrower's breach of ®
nwmmﬂummnmhmM{hutmtprbrhmhnﬂmwﬂ'mmhﬂmwm o
hwpmvldunWJ.mmdnlm:(l}nudm;{h}ﬂnmnuqmubmﬂnm;{mldsﬁ,nﬂt E
lnltlnnmdmhmﬂﬂdmu-mhlhghnhw.bvmhhmmmunm;w{d}th-tilnh -t
mhdnﬂmwhﬁuﬁndmwﬂhhmmmnmdﬂumm by this Security
instrument and sale of the Propeity. The notioe shall further inform Bommower of the right to reinsteie afler acosierstion and
thlrhmhmlmmbMﬂIMMﬂIMNHﬁuﬁﬂMﬂwuw
and male. Hﬂnﬁﬂhnﬂmﬂmwhﬂhdmwhhnﬂh,wnhwﬁnmmmwn
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avidence.

Hmmhmduh,wﬂmlthmnllmumhﬂnmwh
""EEE'VP""' Lander ﬁlpwhhﬂummﬂubmlﬂﬁhﬂmmmnlwpmw n
8H County, Alsbama, and thersupon shall ssk the Property 1o the highest bidder m
ﬁmm-mnmmu:«mmmwmmuc«my. Lender shall deliver 1o the purchaser Lander’'s
desd commying the Property. Lander or s designes may purchase the Property at any sale. Borrower covenants and
agreas that the procsads of the sale shall be applied In the following order: (a) to all expenses of ihe sals, Ncluding, but not
&nhdtu.mnm'hc:{b)hllmmhymmm;m{c)wm-lhﬂnw
or persons lsgally entitied to

22. Relsase. Upcn payment of all sums secured by this Security Instrument, Lender shall release thia Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homastead exemption in the Property and relinquishes ail rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cavenanis and agreaments of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as ¥ the rider(s} were a par of this Security
Instrument. [Check applicable box(es}] -

' Adjustable Rate Rider Condominium Rider

L | 1-4 Family Ridet
j Graduated Payment Rider Pianned Unit Development Rider I: Bweekly Paymeni Rider
D Balloon Rider Rate improvement Rider Second Home Rider

j Other{a) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thia Securlty instrument
and in any rider(s) sxecuted by Borrower and recorded with i.

Witnesses.
——— _ - (Seal}
Borrower
O o Social Security Nurnbnr_
yhe
w 3
a o~
W _ . - — . (Seal)
o _ -Borrower
"E% 3z ﬁl Social Security Number
. % 0%
2L ~ Bomower
A -Borrower
? ':".., ) Social Security Number
5 B R
v B
= g © (Seal)
-Borrower
Social Security Numbar
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[Space Balow This Line For Acknowisdgment] I
State of Alabama Shelby County

On thiB'IEE'ﬁéﬁ'Efuﬁnguat, 1996, I, the undersigned authority, a Notary Public in and for
salid county and in said state, hereby certify that, David William Kuntz, an unmarried warn,
whose name 1s signed to the foregoing conveyance and who is known to me, acknowledged
before me that, being informed on the contents of the conveyance, he executed the same
voluntarily and as his act on the day the same bears date.
Given under my hand ?aeal of office this lat day of Augu 996,
”

Zf’f — ™

My commission expires:
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