. —

-
- — —

wonreace rori THIS 1S"A_FUTU RE ADVANCE MORTGAGE ~— omie=er
The State of Alabama }

Shelby County,
THIS INDENTURE, made and entered Into this lst day of August, 1996
by and between pan{el M. Brennan, Jr. and wife, Cheryl G. Brennan m El s
o Wi g
0 o u
Il parties of the first part, herelnafter referred to a3 morigegor, and ol “il E L2
. ' \ £ W
First Federal Bank, A Federal Savings Bank g ?_\U %
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|| pacty of the second part, hereinafter referred to a3 morigages, - :"ﬁ':" i
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WHEREAS, the said  Daniel M. Brennan, Jr. and wife, Cheryl G. Bremnan are
just)y Induhtedlnthupntrolﬂnnmﬂpuﬂnthupﬁndpll sum of

, Two Hundred Thougsand and no/100--w==—erm——=m==u-- Dollars
as evidenced by nole bearing even date herewith, payable as follows:

|

On demand, bearing luterest as provided in said note. (This is # FUTURE ADVANCE MORTUGAGE, and the said
$ 200,000.00 (ndebtedness shslt be sdvanced by morigages to mortgagor ia sccordence with a construction loan
agreement of even date herawith, the terms of which ngreement are mnde & purt of this morigage.) In addition to the said

$ 200,000.00 principnal amount with interest, this mortgage shall also secure any and all other sdditionsl indebted-
ness now or hercalter owing by mortgagor to mortgagee,

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of ssid Indebled-
negs and the compliance with all the stipulations herein contained, have bargalned and sold, and do hereby grant, bargein, sell, alien,

and convey unte the party of the second piart, its successors and assigns, the following described resl estate, lying and being situated
in the town of ... Chelsges VTR, & : 1111} J of _ _Bhelby oy State of Alabama, to-wil:

Lot 2, according to the Survey of Crossbrook Farme, 2nd Sector, as recorded
in Map Book 13, Page 52 {n the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama. |
Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mMOrtgagoers simultaneously herewith.

TOORTHER WITH all building materials, equipment, fintures and fitlings ol every kind or charscler now owned of herealler
scauired by the morigagot for the purpose of or used or uselul In connecilon with the improvements located or 1o be located on
ihe hereinabove desctllied real esinte, whether ach materints, cquipment, fixturcs and [itlings sre aclunlly locatled on or adiscend
to sald real eslate or not, and whether in stotage of oltherwite, wheresoever the same may be localed. The pecsonal properly herein
conveyed and mortgaged shall include, without limliation, all lumber and lumber producty, bricks, bullding siones and building
blocks, tand and cement, roofing malerial, painl, doors, windows, hardware, nails, whes and witing, plumbing snd plumbing
fixtures, sit-conditloning and hesting equipment and applinnces, electrical and gns equipment and spplisnces, pipes and piping,

arnameninl and decorative fixtures, and In peneral all buliding matetial and equipment of every kind and chatacier uscd or uselul
In connection with sald Improvemenis.

B—

- —w o SeE—

| e — i - rwrr——— ———a

- _-r‘l, -l*_-l_- -



—_— e —r—— i

-
—_—— a ——m— — N

*

i 4. AR W ——— e —— e EETE e m—— B T - [ e L ] f———= diLEEE = 7 =k —.am oa . . A 0= e L]

. - ow —_— —_—— = e LB A———
= o o= . - .- . . .. = ' a - . il - . me e mm— e ow m e —amEF = cm - o+ — iEm Frms o= s= == T = me mm o+ dw—cuedt PR 1w

Together with all the rights, privileges, tenements, s appurtenances thersunto bek ing or in any wise appertaining, incloding screen
windows and doors, gas, steam, ulucfm and other ]u-:unﬁ. Ighting and cooking hnitu. elevalors, foe mt. plumbing u othe
fixtures appertaining to the said premises, all of which allqye deemed reslty and conveyed by this mortgage.

10 HAVE AND TO 1HOLD the ank] premvises, amd every part thercof, unto the mortgagee, its succesiors and assigns foroves.
Amd the mnh-niﬁnrtl covenant with the mortgagee that the undergigned are Jawlully scized in lee simple of said premises and have o
good right to scll nnd convey the same ns aforesald; that the said premises ore free of all incumbrances snd the undersigned will was-

ra}nt and forover defend 1he title 10 the same anto the morigagee, its successors and assigns, against tho lawful claims of all persons
WRONMCYEr,

And for the purpose of further securing the payment of said indeltedness, the undersigned hereby agree to pay adl tanes, sesowe-
ments, or other liens taking priotity over this montgage, when imposed legally upon said premises, a should detault he mnde in \he
payment of same, or any part thereof, sald mortgagee, at ity oplion, may pay the same; and to furlher secure said indebtedness first
sbove nnmed, and every portion thereof, the undersigned ogree to keep sald properly conlinuously insured in such manner and in

companics as moy be satisfactory to the morigagee, for at least § ..200,000.00 . against Joss by fire and § 200,000.00 ..
agalnst Toss hy tornada, with loss, If any, payable to snid mortgagee, as its Interest may appear, and if the undersigned fuil to koep
anld proporty insured as above slwriﬂru{ I[:r-n ihe mortgages may, al it ppton, insure san property {or {ts insura le value against
lost by fire and tornado, for {ts own benelit, the procerds from guch insurance, if collected to be credited on the indehicdness seowr
by this mortpage, less cost of collecting same, or, at the election of the motigagee, may be used In repairing or '“'u”“mtﬂ"‘ the
premises; all amounts so expended by sald morigagee lor insurance, or for the payment of taxes, asscssmenly, of nn‘; other peior Jiens,
shall becirne n debt doe and at onee payalile, withoul demand upon nr notice 1o any person, to sakd mortgagee, ae ditinnal to the in-
debtedness hereby sw*cin"}* sectired, prve ahall be secnredd by the Tien of this ienrtgnge, ard shall bear inlerest #mm dale of prayment
by saitl imortgagee, amd at the electinn of the martgager, and without nolice to any person, the mostgagee may drclare the entire in-
delsirdness secnred by this mortgage due and l‘“}‘“ﬁ'l"- and 1hls morigage subject to foreclosure, and same may he foreclosed, 3 here:
{nafter provided,

The umderslgned agree to lake good care of the premises above described, and not to commit or permit any waste Lhereon, and to
keep tj;s same repaired, and at all times to maintain the same in a5 good condition as they now are, reasonable wear agd tear alone
excepled.

The undersigned agree that no delay or {ailure of the morlgagee lo cxercise an option to declage the maturity of any delit secured
by this mortgage, shall be taken or deemed as a waiver of its right to cxercise suc option, or ta declare tuch forfeiture, either as 1o
lnx pnst or present defawlt, and it iy further a ree<! that no terms or conditions contained in this nmﬂplﬁ: can be walved, altered or
changed except ns evidenced In writing, signed by the undersigned, nnd by the mortgagee, by sn officer thereof

After anv defnult on the part of the mmtgagor the mertgagee shall, upon bill filed or other proper legal proccedings heing com-
menced for the forecloswre of this mortgage, be entitled, as o moller ol rip:[:. to the appointment by any competent comrl or tribunal
without nolice 1o any party, ol n receiver of the rents, fssucs and profits of said premises, which powet 10 lease and control the m
premises, nanet with such olher prmvers a1 may be deemed necessary.

UPON CONDITION, HOWEVER, Thal il the morigagor pays said note and any remewals or extensions thereol, and alt other in:
debicdness secured by this mortgage, aml reimburaea anid morigagee for any amount it may have expended in payment of taxes and in.
strance or other liena, and intereal thereon, nmd shall do and perform all other acia and things herein agreed to be donc, thls conveyane
to he null and vold; but should default be made in the payment of any sum expended by the suid morigagee under the anthority of an
of the provistons of this mortgape, or shouid anid indehicdness hereby securcd, and any renewals or extensions thereod, or any part thercol,
or any Intcresl thereon, remnin wnpnkd at maturity, or shonld the interest of said morigngee in aaid properly become endon red by reason
of the enforcement of any prior ch or encomhbrance theicon, 80 as lo tmlnnf:r ihe dehl herehy secured, or should any law, civther F el
ciul or Siate, be pasaed imposing or suthorizing the imposition of any specilic lax vpon this morigage or (he debt hereby secured, o
permitting or auwlhorizing the deduction of any such tax from the principal or interest secured by Lhix morigage, or hy virlue of which
any 1ax OFf assessment upon the morigaged premises shatl be chargeable aprinst the owner of aaid mortgage, or shoold sl any Uime nny
al the slipyiations contnined in this morigage be dectnred invalid or Inoperative by any courl of competent frisdiction, then in noy one
of snid events, the whole of the indchicdness herehy secired, or any, purtion or part of same ax may nol ot sahd dale have heen padd, with
intcrest theteon, shall al once become due and payable at the oplion=l said morigngee. and this morigage be subject to lotecloswre Al
nuwy he foreclosed as now provided by Iaw in cise of past duc morlgages. and the mortgagee shall be authorired to Inke posesion of the
premises herehby comveyed, and aficr piving twenly-onc dnys” nolice by publication once m week for thrce consccilive weeks, of the Time,

ince and terms of aale. by publication in some ncwspaper published in the County wherein said property i located, lo sell the samc in
rund of the Courthouse door of the County (or the Jivision thereof) wherein said property s located, al puh_lic oulcry. to the highest hid-
der far cash, and apply the proceeds of said sale: First, 10 the expense of adverlising, selling and conveying, including a reasonable atllor-
ncy's fee; second, to the paymenl of any ampunis that may have been expended, or that may Lthen be necessary 1o expend !m pRying inst-
ance. tnxes and other incumbrances, with inicrest thereon: thitd. to the paymenl in full of the principal indebtedness and inlerest theroo,
wihether the same shall or shall nol have Tully matured ol the dole of said safc; hut no interest shall be collecied boyond the day ol salc:
bl no interest shall be collecicd heyond the day of sale: and, fourth, the balance, il any, fo be turned over 1o the morigagor

And the undersigned Turther agree that said mortgagee, its successors, or assigns, may bid nt any solc had under the 1rims of this
mortgage, and purchase said propedty, if the highest bidder therefor; sud the undersigne further agree lo pay s reasonable sitomey s
{ee 1o said mortgagee, its sucoessors or assigns, for the {oreclosure of Lhls mortgage, either under the power of sale contained hereln,
or hy virtue of ﬁm decree of any conrt of competlent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chasrr nt any such sale ahall be unider no ohligation 1o see to the proper epplication of the purchase money.

[u the event of a sale berennder, the morigagee, or ownet of the debt and morl ?r, or suctioneer, shall cxecnle 1o e purchaser
for and i the name of the wdersigned o good Al sulficient deed o the properly sold.

Fhe wacdersigased ageee that the debt berehy secured shall at oncee heeome due and payable and this morigage sulbject ATLE
eloenre ns hereln provided, at the osption of the holder hereol. when and H sny stalement of len is {iled under the statutes ol Al
bama selating ta 1he Hens of mechastes aul materinlmen, without regard tn form and contents of such sintement, and without re.
gard tn e existence or noa-existence of the del. ar any part thereof, or of tha len, on which such stiatement Is hased.

Plural or singular words used herein to designate Whe undershgned, the parties of the Hrst part, shall be construed to teler tn the
maoker ar makers of this mortgage, whelber one or inore peesons, or 4 corporation; and nll covenants and sgrecments herein made
by the undersigned zhall bind the heira, personal represeriatives, successors snd assigns of \he undersigned, and every option, right
and privilege herein reserved or securcd to the mortgagee, shall inure 10 the henefit of its successors snd assigns.

The sald indebtedness of $ 200,000.00 which is secured hereby is being advanced by morigagee lo morigagor In
sccordance with & construclion Joan agreement of even dale herewith, the terms of which agreement are incorporaled as a pan
heteof. In Lthe evenl of default In the terms of sald agreement, or any other contracl or agrecment between morigagor and mort.

cagee, such default shall be an event of default entilling the morigagec horein to foreclose this morigage in accordance with the ternm
hereol. |




IN WITNESS WHEREOF,
, & corporation, has hereunto sel Its signature by

Jis Presldent, who is duly authorlzed, and has caused the same 10 be attesied by its Secretary

day of y 19

on this .

{corporate pame)

o its )

Allest:’

| IN TESTIMONY WHEREOT, the undersigned have herounto set their hands and seals, on this the day and year first above
wrltten,

|

Witnessen J / A&{
s em——- S eerereaseneemara st a e e %f ‘y ,....Zé.f: ..... Femeresestaressearrcss (Seal)
I - ) — i Da“i 1 M, Bremnsnm, Jr. ... e So)
e R . R 7‘"1’/ ‘J [ D¥Aor s (Seal)
Cher}rl #%. Brennan
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STATE OF ALABAMA,

Shelby CQUNTY. 1, the undensigned authority, in and for ssid County, in said 5tate, hereby cortily that
paniel M. Brennan, Jr. and wife, Cheryl G. Brennan

whoss names are signed 1o the ing conv \ who ltnuwnlnnu.ldrmwhdndhimmmthhdlrlhﬂ.hdul--
formed of contants of the mﬁ"v:;nmnlc, Ih-; Wm- un::'vuhntuilr on (ha day l.t: sama bears date.

Civen under my hand and official seal, this

___

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in snd for sald County, in said Stste, heraby oartify that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate and Ifurl frors the husband touching her signature to the within conveyance nowledged thal she
signed lhuill.mu of her E:rrn fres will and sccord, without fear, constraints or thrests on the part of the busband.

In Wilness Whereof, [ have hereunto sat my hand and officisl seal, this

%

Notary Public.
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STATE OF ALABAMA, _
* COUNTY. 1, the undersigned suthorily, in and for said County, in sald State, hereby certify that
on this day came before me the within named

—
An ImETA-viEEEJEEFT-LESEILTE purkt =

known to me to be the wife of the within named

who, being examined separste and apan the husband touching her signstute to the within conveys scknowhedged that she
signed tha‘nmu of her Ewn free willp:nd scoord, without fear, conatrainls or threals oo the part of the I;'::&nd

In Witness Whereof, 1 have hereunto set my hand and official seal, this

——t
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STATE OF ALABAMA,

COUNTY. I, the undersigned suthority, in and for said County, in saikl Stste, heceby corUly that:

hose is of to the f i , and who k1 known to me tnowledged before me on this dsy ibat, being in-
whose name U signed to the foregoing comveyance, o caocuted the tams R antasily on the day the same bears date.

Civen under my hand and officlal seal, this
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STATE OF ALABAMA,

COUNTY. I, the undemigned suthority, In and for sald County, in said State, bareby certify that
whose name as Prealdent of the

f corpotation, ks signed to the foregoing conveyance, and who Is koown to me, ocknowladged before me on this day &ll. beimg

of the contents of the conveytnce, he, as such officer, and with full suthority, executed the same voluntarily
act of sald corporation.

Clven under my hand and official seal, this
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