MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
ss:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas B & S LAND g!g;&PﬂEﬂT. ING.

has/have justly indebled to First Fedearal of the South
hereinafier called the Mortgagee, in the principal sum of Ninety Seven Thousand Flve Hundred Twenty and 00/100 .

n
(& aTIM Dollars,

This instrument was prepared by

as evidenced by negotiable note ol even date herewith,

NOW. THEREFORE, in consideration of the premises and in corder to secure the payment of said Indebtedness and any renewals of
axtensions of same and any other indebtadness now or hereafter owed by Mortgagors or Morigagee and compliance with sil the stipulations

hereinafier contained. the said B & § LAND DEVELOPMENT, INC.

JE—

_ (hereinafier called Morgagors) do heareby grant, bargain, sell and convey unio ths said Morgagee the following
described real estate situated In SHELBY : County, State of Alabama viz;

LOT 82, ACCORDING TO THE SURVEY OF ST. CHARLES PLACE, PHASE TWO, SECTOR FIVE, A8
RECORDED IN MAP BOOK 20, PAGE 143, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togsther wilh all rents and other revenues thereo! and all rights, privileges, easemants, lenemants, interests, improvemants and eppurlanances
thereunto belonging or in any wise appertalning, including any after-acquired title and sasemenis and all rights, title and interest now or
hereafter owned, by the Morigagors in and to ali buildings and improvemems, storm and screen windows and doors, gas, steam, slectrc and
other heating, lighting, ventilating, alr condtioning, refrigerating and cooking apparatus, slevators, plumbing, sprinkiing. and other equipment
and fixtures attached or appertaining to sald premises, all of which (hereinafter designated as the mortgaged property) shall be deemed realty
and conveyed by this morigage.

YO HAVE AND TO HOLD the same and evary part thereof unto the Morigagee, Fl F rol
its successors and assigna forever.

h

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as follows.

1. That they are lawfully seized in fee and possessed of sald morigaged property and have a good right to convey the same as
aloresaid, that they will wamant and forever defend the ytle agalnst the lawful claims ol all persons whomsoever, and that said property is free
and clear of al amergencies, easements ang rastrictions nat herein specifically mentioned.

2. That they will pay all taxes, assessmenis, of other liens taking priority over this morigage when imposed legally upon sald moitgaged
property and should defaut be made In the payment ol same, or any parl thereof, said Morigagee may pay the same.

3. That they will keap the buildings on said premises continuousty Insured In such amounts, in such manner and in such companies As
may be satisfactory 10 the Morigagees against loss by fre and suche other hazards as Morigagee may specily. wilh loss. if any, payable o
sald Mortgages. and will deposit with Mortgagee policies {or such Insurance and will pay premiums thereo! as the same become due
Morigagors shall give immediate notice In writing to Morigagee of any loas or damages {0 said premises caused by any casualty. If
Mortgagors fali 10 keap said properly insured as above specified, the Morigages may insure said property for its insurable value against loss
by fire and other hazards for the beneft of the Morigagee. The proceeds of such insurance shall be paid by Insurer 1o Morigages which s
hersby granted full powsr to settle and cuﬁ"ﬁprnnﬂae claims under abl policies and to demand. receive and receipl tor all sums bacoming due
thereundet: sald proceeds, i collected, to be credited on the Indebtadness secured by this morigage, less cosi of collecting same, of to be
used in repairing or reconsiructing the premises as the Morigagea may elect; alt amounia 80 expected by said Morigagee for insumnce o for
the payment of taxes, asseasmenis or any other prior llens shall become a debt due sald Mortgagee additional 10 the indebtedness herein
described and a! once payable without demand upon or nolice 1o any person, and shall be secured by the lien of this morigags and shall
bear interasi at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and withoul notice to
any person, the Mortgagee may daclare the enilve indebledness secured by this mortgage due and payable and this mortgage subject (o
toreclosure and same may be foreclosed as hereinafter provided.

' 4. To take good care of ths mortgaged property above described and not to commit or permit any waste thereon, and to keep the same
repaired and at all imes to malntain the same in as good condition as it now is, reasonable wear and tear alone expected.

5. That no delay or failure of the Morlgagee to axercise any oplion to declare tha maturity of any debt secured by this mongage shal be
taken or deemad as & walver of the right to exercise such optlon or to declare asuch forfeiture sither as to part or present default on the pan
of said Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee shali not be taken or deemad a3 A waley
of the right to declare the maturity of ths indsbtadness harsby secured by reason of the fallure of the Mortgagors to procure such insurance
or to pay such iaxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered, or changad excepl as
avidenced In writing signed by the Mortgagors and by the Mongagee.

8. Thal they wil well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable inchuding the
nole or notas above described, any renewals or extansions thereof, and any other notes or obligations of Mortgagors 1o Mortgages whelha
now ot hersafter incurred.

7. That after any default on the part of the Morigagors, the Mortgagee shal, upon b fled or other proper lagal preceding being
commenced for tha foreciosure of this morigage, be artiied as & matter of right to the appoiniment by any compstent cowrt or tribunal
without notice to any party, of a recelver of tha ren!s. issuss and profiis of sald premises, with power 10 lsass and control the said premises
and with such other powers as may be deemed nacessary, snd that & reasonable attomey's fee shall, among other expensas and costs. be
fixed, aliowed and pald out of such rents, issues and profits ot out of the proceeds ol the sale of sald mortgages proparty.

8. That all the covenants and agreements of the Morgagors herein contained shall extend 1o and bind their heirs, execulors.
administralors, successors and assigns, and that such covenanis and agreements and all options, rights, privieges and powers herein given,
grantad cr secured 1o the Morigagee shall Inure 1o the benafit of the heirs, successors or assigns of the Mortgagee.

9. Thai the debt hersby secured shall a! once become due and payable and this mostgage subject to foreciosure as hersin provided at
the option of the holder hereo! when and It any statement of lien is filad under the statutes of Alabama. relating 1o liens of mechanics and
materiaimen, withaut regard to the form and contents of such statetent and without regard to the existence of non-existence of the debt or
any parl thereol, or of tha llan on which such statement ls based.
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10. This is a construction ioan mortgage and the sald $Ninety Seven Thousand Five Hundred Twenty and 00/100 .
|s being advanced to Morigagor by Mortgages In accordance with a Loan Agresment Dstwaen
Mortgagee and Morigagor dated the date hereol. Notwithstanding anything to the contrary contained in this morgage or in the note secured

hereby, or in any other instrument securing the loan evidenced by said nole, Mortgagee may al ks option declare the entire iIndebtedness
securad hersby, and all Inlerest thereon and all advances made by Morigagee hereunder. immediately due and payabia in the svent of a
breach by Mortgagor of any covenant contained in this mortgage. the note secured hereby, or in said Loan Agreament between Morlgagor

and Morgagee, dated the dale hereof, which said Lean Agresment Is, by reference thereto, hersin incorporated to the same exient and
effect as though said Loan Agreement were set forth herein in full

11, In addition to the said & 97.,520.00 principal amount with interest secured hereby. this morigage shall also secure any and
ali other and additional indebtedness now or hereeiter owing by Morigagor to Morigagee. During ihe pericd ol constryction ol the
improvemenis contemplated to be constructed upon the Mortgaged Property, this morigage covers and the undersigned, in considenation of
sald indebtedness, and to secure the prompt payment of the same, with the interest therson, and further to secure the performance of he
covenants, conditions and agresments set forth in this mortgage, and In said Loan Agreement, have bargained and sckd and do hereby grant,

pargain, sell, alien and convey unto Morigages, [is successors and assigns, the following described additional property, situated or 10 be
shuated on the real estate hereinabova described and morigaged:

All buliding materials, equipment, fiiures and fittings of every kind or characler now owned ot heresfter acquired by the morigagors
the purpose of being used or usetut in connsction with the Improvements located or 10 be located on tha hereinabove described real estate,
whether such materials, equipment, fixtures and fittings are aciually located on or adjacent to sald real sstate or not, and whether In storage
or otherwise, wharesoever the same may be located. Personal property hereln conveyed and mortgaged shaill include, butvwithout Hmaation,
all lumber and lumber products, bricks, building stonss and buliding blocks, said and cement, roofing matarials, painl, doors, windows,
hardware, nalls. wires and wiring, plumbing and plumbing fixtures, heating and alr condiioning equipmeni and applances, slectrical and pas
aqujpment and appllances, pipes and plping. ormamental and decoratlive fixtures, and in general al buliding materials and squipment of every
kind and character used or useful in connection with said improvements.

12. Plural or singular words used herein to designata the undersigned Morigagors shall be construed to refer 1o the maket or makers of
{his mortgage, whether one or more persons oOf 8 corporation.

UPON CONDITION. HOWEVER, that If the Morigagors shall well and iruly pay and discharge the indebtedneas hereby aecured as it
shall bacome due and payable and shall in all things do and perferm all acts and agrsements by them herein agreed to be done according
{o the tenor and affect hereof, then and in that svent only this conveyance shall be and becoma null and vold: but should defsull be made in
the payment of the indebtedness hereby secured or any renewals or extensions thersof or any part thereof or should any inferast thereon
remain unpaid at maturity, or should default be made in the repaymeni of any sum expended by said Morigagee under the authority of any of
the provisions of this morigage or should the interest of said Mortgagee in said Property become endangered by reason of the enforcement
of any prior lien or encumbrance thereon so as to endanger the dett hereby secured, or should a petition to condemn any pan of the
morigaged property be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed hnpouihu
or authorizing tha imposition of & specific tax upon this mortgage or<he debl hereby secured, of permitting or authortzing the deduction of
any such tax from tha principal or interest secured by this morigags or by virlue of which any tax or assessment upon the morigaged
premises shall be charged against the owner of this mortiyage or should at any time of tha slipulations contatned in lhis morgage bea
daclared invalid or inoperative by any court of compstent jurisdiction or should the Mortgagors fall 10 do and perform any other act or thing
heraln required or agresd to be done, then in any of asid evenis the whole of the indebtedness hersby secured. or any portion or part of
same may not as said date have been p;ld, with intsrest therson. shall at once become due and payable and this morigage subleci lo
loreclosure at the option of the Mortgagee, notice of the exercise of such opfion being hereby expressty walved. and lhe Morigages shal
have the nght to enter upon and take posssssion of the property hereby conveyed and after or without taking such possession to sell the
same befors the County Gounl House door in ShE]-t_iI County, Alabama at public outcry for cash, afler first giving
notice of the time. place and terms of such sale by publication once a week for three consecutive weeks prior to sald sale in a newspaper of
generai circulation published in sald County, and upon the paymeni of the purchase money the Mortgagee, or owner of the debt and
morigage, or auctioneer, shall axecule 1o the purchaser for and in the name of the Morigagors a good and sufficier deed to the property
soid: the Mortgagee shall apply the proceeds of said gsate: First, to the expense of advertising, selling and conveying. inciuding a reascnabla
attornay's jse, second, to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying

w insurance. taxes and other encumbrances, with interes! thereon: third, 1o the payment in tll of the prncipal indebtedness and tntereat
thereon. whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale
of sale: and founth, the balance, it any, to be paid over to the said Morigagors or to whomsoever then appsears of record 10 be the owner of
said property. The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sals tharaunder.

IN WITNESS WHEREOF, the undersigned have hereunta set thelr hands and seals this the 19th day of Aygust .
1996

{SEAL)

INC. ALVA BATTLE ,President

(SEAL)

F13391.LMG {6/96) Page 3 of 4



THE STATE OF ALABAMA }
53

JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for said County, in said State, hereby certily thal

whose name signed 10 the foregoing convayance
and who known to ma, acknowledged before me on this day that, being informed of the contents of tha conveysnca
executed the same voluntarlly on tha day lhe same bears date.
Qiven under my hand and official seal, this 19th _ day of August . 1998
Notary Public
W
THE STATE OF ALABAMA }
38
JEFFERSON COUNTY
t, the undersigned, a Notary Public In and for satd County. in said State, hersby certify thal .
whose nam#a signed to (he foragoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance
executed the same voluntarly on the day the same bears date.
+ Glven under my hand and official seal, this _ 19th__ day of August . _1996
~g7787
nut & 1996 a7
Notary Pubiic
T
0d/26/19  aTIFIED
THE STATE OF ALABAMA 025 A s
Y AR w
JEFFERSON COUNTY L con 162,40
[, the undersigned, Notary Public in and for said County, In and Sﬂ. mby certity that .
Alva Battle whose name as President of the
B & S Land Development, Inc. - .-a corporstion, is signed 1o the loregoing conveyance, and who

I5 known to me, acknowledged before me on this day that, being informed of ths contents of the conveyance. he, as such officer and with
full autharty, executed the same voluntarity for and as the act of sald corporation.

nder my hand and official asal, this __19th _ day of August . 1996
NOTARY PUBLIC STATE OF ALARAMIA AT LARGE.

! MY COMMDIISION EXFIRES: 13, 1997,
: DNBED THRL NOTARY FUALIC

TO

MORTGAGE DEED

M

THE STATE OF ALABAMA |
JEFFERSON COUNTY } *
Office of the Judge of Probate.
| hereby certify that the within mortgage was filed in this office for record on the 19th__ day of August . 1986
al oclock M, and duly record In Volume of Mortgages, st page '
and mxamined.

Judga of Frobate
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