WHEN RECORDED MAIL TO:

First Alabama Bank - 70
2804 Palham Parkway []EIEEJ’ 199& 27*1ED
Peam, AL 35124 =g PM CERTIF

S8PACE ABOVE THIS LINE (8 FOR RECORDER'S USE OMLY

AReglonsBANK

CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 DATED AUGUST 13, 1998, between Doug Black Construction, Inc., whose bddress is 1927
Old Montgomery Hwy 8., Blrmingham, AL 35244 {(referred to below ss “Grantor™): and First Alabema Bank,
whose address is 2964 Pelham Parkway, Pelham, AL 35124 {referred to below as “Lender’}.

GRANT OF MORTGAGE. For valusble consideration. -Grantor morigages, grants, bergaine, selis end conveys to Lender ail of Grantor's right.
title, end intereat in and to the following deacribed resl property, togsther with all existing of subsequently arectad or aftixed buildings,
improvemeants and fixturas; all sasemants, rights of way, and appurtenances; sll water, water rights, watercoursas and ditch nghts lincluding
stock in utilities with ditch or Irrigation righte], and ell other rights, royeitias, and profits r-lutirqi to the real proparty, including without limitation
st minarals, oil, gas, geothermal and similar matters, located In Shelby County, State of Alabama (the "Real Property™):

Lot 40, according to the Survey of Sterling Gate, Sector 1. as recorded in Map Book 18 page 90 In the
Probate Office of Sheiby County, Alabama; bding situated in Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 100 Kensington Ln, Alsbaster, AL 38007. The Real Properly
tax identification number is 58-23-2-03-3-001-006.002.

Grantor prasently asslgns to Lender all of Grantor's right. title, and interest in and to ali lmasas of tha Proparty and all Rents trom tha Property.
in addition, Qrantor grants to Lendar a Uniform Commarcls! Code security Interest in the Fersonal Property and Renty.

DEFINITIONS. The following words shail have the tollowing megnings when used in thia Mortgsge. Terms not otherwisa dafined in this
Morigage shall have the meanings attributed to such terms in the=Unitorm Commercial Code. Ali ratarences to dollar amounis shall maan
amounts in Iswful money of the United States of America.

Grantor. The word "Grantor™ mesans Doup Biack Construction, Inc.. The Grantor is the mortgagor under this Mortgags.

Guarsntor. Tha word "Guarantor”™ means and includes without limitation each snd all of the guarantors, sureties, and accommodation
partles in connection with tha Indebtedness.

Wnprovements, The word 'lmprov;mants' means and inctudes without limitetion all existing and future improvemantia, buildings.
atructuras, mobile homes affixed an the Real Property, facilitias, additions, replecemants and other construction on the Real Proparty.

Indebtedness. The word "Indebtedness” maeans all principal snd interest payable under the Nota and any amounts expended or sdvanced
by Lender to diacharge obligations of Grantor or axpensss incurred by Lender to enforce obligations of Grentor under this Mortpage.
togather with Interest on such amounts os providsd in this Mortgage. In addition to the Note, tha word “Indebtedness” inciudes all
obligations, debts snd llabllities, plus interest thereon, of Grantor to Lander. or any ona of mora of them, as well as all clatms by Lander
agalngt Grantor, or any ona or more of tharm, whethar now exiating or hareafter arising, whather related of wwelated to the purposs of the
Note, whether voluntary or otherwlse, whether dus or not due. absolute or contingent, liquidsted or unliquidated and whather Grantor may
be llable individuslly or jointly with others, whaether obligated as gusrantor or otherwise, and whethar recovery upon such Indabtedness may
be or hersafter mey bscome barred by any statute of mitations. snd whather such Indebtedness may be or haraafter may become
otherwisa unenforceable. The lien of this Mortgage shall not sxceed at any one thme $89.900.00,

Lender. The word "Lander” means First Alabama Bank, its successors and assigns, The Lender is the morigageae under this Morigage .

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lander, and Includes without limitation sl sssignments and
sacurity interest provisions relsting to the Parsonal Proparty and Rents.

Note. The word "Nota” meane the promissory note of credit sgresment dated Auguat 13, 1988, in the original principal amount of

$99.900.00 trom Grantor 1o Lender, together with all renewals of, extensions of. madifications of, refinancings af, conaclidations of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all squipment, fixtures, and other articies of personal property now or hersstter
‘ownad by Grantor, and now or hereafter attached of sffixad to the Real Property: together with all accessions, parts, and additions to. sll
replacaments of, and all subatltutions for, any of such property: and together with all proceeds (including without imitation s naurance
procssds and refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” mesns collectively the Rasl Proparty and the Personal Property.
Real Property, The worda "Real Property” mean tha property, intereste and rights described sbove in the “Grant of Morigage® section.

Relatsd Docwmants. The words "Related Documents™ mean and include without limitation sll promissory noles, credit agresments, oan
agreemants, snvironmantal agreemants, guaranties, security agresmants, mortgagea, deads of trust, and ali other instrumants, sgreaments
and documents, whether now or hersafter exlsting, exacuted in connaction with the Indebtedness.

Rents. Tha word "Rents” maans sll present and future rents, revenues, income, issues, royaities, profits, and other beneiits derived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THi8 MORTGAGE 8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMA:

PAYMENT AND PERFORMANCE. Except aa otherwiee pravided In this Mortgsga, Grantor shsil pay 10 Lendar all amounts sacured by this
Mortgege &s thay bacoms dus, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and usa of the Property shail be govarned by
the following provisions. .

Possession and Use. Until in default, Grantor may remaln in poeaesslon and control of and operate and manags the Property and coilec!
the Rents from the Proparty.

Duty 10 Maintain.  Grantor shsil maintain the Property in tenantable condition and promptly parform il repairs, replacemanis, and
maintenance necesssry to presorva its valug.

Hazardous Substences. The tarms "hazardous waste,” “hazardous substance,” "disposal,” “raleasa,” and “threatenad relesse.” as usad 0
this Mortgage, shall have the sams meanings as s&l forth in the Comprehensive Environmentsl Responee, Compensslion, and Liability Acl
of 1980, as amendad, 42 U.5.C. Section 9801, ot 88q. (“CERCLA"}. the Superfund Amendmants arxi Reauthonzation Act of 1986, Pub. L.
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No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, st seq.. the Rasource Conservation and
Recovery Act, 42 U.5.C. Sectlon 8901, et s8q., or othes spplicable state or Federal laws, rulas, or regulations adopted pursuant to any ol
the foregoing. The terms "hazardous waste® and "hazerdous subatance” shall siso include, without limitetion. petroleum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and werrants to Lander thet: {a) During tha pariocd of Grantor's
ownerahip of the Proparty. thers has been no use, generation, manutacture, storege, traatmant, disposasl, relepss of threataned releass of
any hazardous waste or substance by sny parson on, unvder. sbout or from the Property; (b) Grantor has no knowledge of, or reason 1o
helleve that there has besn, except sa previously diaclosed to and acknowledged by Lender in writing, (i} any use, generation,
manulacture, storage, treatmant, disposal, reldase, or thrastaned releans of any hazardous wasta or substance on, urxler, about or frorn the
Property by any prior ownoers of ocoupants of the Property or {ii} any actusl or thrastenad litigation or claims of sny kind by any person
relating to such matters; and [(c} Except a8 previously disclosed to and acknowledged Dy Lander in writing, (i) neither Granior nor any
tenant, contractor, agent or othar authorized user of the Property shall uss, generate, menufacture, store, trest, dispose of. o release any
hazardous waste or substance on, under, about or from the Property and {ii} any such activity shall be conductad in complisnce with all
applicable fedaral, state, and local laws, ragulations and ordinances, including without limitation those laws, regulations. and ardinances
described above. Grantor authorizes Lender and ite agents to enter upon the Property to meke such inspeciions and tests, at Granior's
expengs, 8s Lander may deemn appropiiste 1o detarminae compliance of the Property with thia section of the Mortgage. Any (inspeclions of
tests made by Lender shall be for Lender's purposes only and shall not ba construsd to craate any responsibility or liability on the part of
Landar to Grantor or to any other person. The representations snd warcanties containad hergin are baged on Grantor's due diligence in
investigsting the Property for hazardous wasts and hazardous substances. Grantor hersby (8] releases and waives any future cleims
against Lendar tor indemnity oi contribution in the svent Granor becormes liable for cleanup or othar costs under any such laws, and (b
agrees to indemnify and hold harmiess Lender against any and all claims, lossas, lisbilitias, damages, pensities, and sxpansss which Lender
may directly or indlrectly sustain or suffer rasulting from a breach of this section of the Mortgagae or asz 8 consaguence of any use.
generation, manutacture, storage, disposal, release or threatenad relsase gccuiring prior to Grantor's ownarehip or intares! in the Proparty,
whather or not the same wae or should have been known to Grantor. The provisions of this section of the Morigage, including (he
obiigation to indemnity, ahall survive the payment of the Indebtedness and the astisfaction and reconveyance of the lien of this Morigage
and shall not bs affected by Lender’s acquisition of any interast in the Proparty, whether by foreclosure or otherwise.,  °

Nuisance, Waste. Grantor shail not cause, conduct of permit any nuiSANCce Nof commit, parmit, or sutter any stripping of or wasts on or to
the Property or any portion of the Property. Without limiting the genarality of the foregoing, Grantor wilt not remove, or grant Lo any other
party the right to remove, any timbar. minerals {including oil and gasl, soil, graval or rock products without the prior writlen consant of
Lander.

Removal of Improvements, Grantor shall not demolish or remove any Improvementa from the Real Proparnty without tha prior wiitten
consent of Lender. As a condition to the removal ol sny Improvements, Lander may require Grantor to make arranpjemants salisfactory 10
Lender 1o replace such Improvemants with Improvemants of at lesst equal valua,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonabla times to altend to
Lender’'s interests and to inspect the Property lor purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Govarnmental Raquirements. Grantor shall promptly comply with all laws, ordinances, snd regulations, now or hareaier
in eftect, of all governmental authorities applicable to the use or occupancy of the Property, Inciuding without limitation, tha Amarncans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance during any
proceeding, including appropriate appeals, 80 long as Grantor hae notitied Lender In writing pricr 1o doing 20 end so long a8, in Landar's
gola opinion, Lender’'s interasts In the Property are not jeopardized. Lendsr may require Grentor to post adequate security or a surely bond.
reancnably satisfactory to Lender, to protect Lender’s interaat.

Duty to Protact. Grantor agrees neither to sbandan nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this saction, which from tha character and use of the Property are ressonably necesssry Lo protect and praserve: tha
Property. - -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ell sums secured by this Mortgsge upon
the sale or transfer, without the Lender's prior written consent. of all or any part of the Real Property, or any interest In the Real Praparty. A
~gale or transter” means the conveysnce of Real Property or any right, title or Interest therein: whethar legal, beneficial or aquitable; whether
voluntary or involuntary;, whether by outright sale, deed, installment sale contract, land contract, contract for deed. lansehald interesl with a
term greater than three {3) yeara, lease-option contract, or by sale, assignment, of transfer of sny banaficial intarest in or to sny land trusi
holding title to the Real Property, or by anyother mathod of conveyance of Real Property intarest. |f any Grantor is a corporation, partrnerabip of
limited Hability company, transfar also includes sny change In ownership of mors than twanty-five percent (269%) of the voting stock. partnership
intarests or limited fability company intareats, an the casa may be, of Grantor. Howaevar, this option ghall not be exercised hy Lender 1t auch
axarcise ia prohibited by federal law or by Alabama Inwy.

TAXES AND LIENS. The following provisions relsting to the taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when due {and in alt svents prior to delinquancy] all taxes, payroll taxes, special toxes, asssssmants. water
charges and sewar sarvics charges levisd against or on account of the Proparty, and shail pay when due eil claims for work done on or bot
sarvicas randered or materis! furnished to the Property. Grantor shall maintain the Proparty free of all lisne heving priority over of aqusl to
the intarest of Lendar under this Mortgage, excapt for the lien of taxes and assessmants not due, and except as otherwise prowdad in the
following paragraph. :

Right To Contest. Grantar may withhold payment of any tax, assesgmant, or claim in connaction with a good taith dispule over the
obligation to pay. 8o long as Lender’s interest in the Property is not jeopardized. | & lien arises or is filed 8s a result of nonpaymant,
Grantor shall within fitteen {16} days atter the lien arises or, If & lisn is filed, within fitteen {15} days atter Grantor has notica ol the tiing.
gecure the dlscharge of the lien, or if requested by Lender, deposit with Lender cash or 8 suificient corporate suraly bond or other security
satisfactory 10 Lender in an smount sufficient to discharge the lien plus any coats snd sttorneys’ teas or ather charges thet could accrue as
a rasult of a toreclosure or ssia under the lien. n any contest, Grentor shall defend itself and Landar snd shall satisty any adverse judgment
before enforcement sgainst the Property. Grantor shall name Lender as an additional obligee under any suraety bond furnished n 1he
contast proceadings.

Evidence of Payment. Grantor shel upon demand furnigh to Lender satisfactory evidence of payment of the 1axes Of a53638mants and ahali
authorize the appropriate governmantst official to dalivar to Lander at any tima 8 writtan statement of the taxes and Assesaments against
the Property,

Notics of Construction. Grantor shall notify Lander at least fiftean {15} daye batore any work is commenced, sny services are Iurmished, or
any materials are supplied to the Property, it eny mechanic's hen, materialmen’s lien, or other lien could be asserted on account of 1he
work, services, or materiats, Grantor will upon request ol Lender furniab to Lender advance assurances sstigfactory 10 Lender that Granior
can and wiil pay the cost of such imprevernants.

PROPERTY DAMAGE INSURANCE. The following provisions raiating to Insuring the Property are n part of this Mortgage.

Maintanance of Insursncs, Grantor shall procure and maintain policies ot fire insurance with standerd extended coverage sndorasments on
y s raplacement basis for the full insurable value covering all Improvemants on the Real Proparty in sn amount sufficient to avold applcstion

of any coingursnce clause, snd with e atandard mortgagee ¢lause in favor of Lender. Grantar shall also procurs and mantamn

comprehensive general liabllity insurance in guch coverage smounts 8s Lendar mey requast with Lender being named as additional insureds
in auch liability insursnce policies, Additionsily, Grantor shall maintain such other insurance, Including but not limited 10 hazard. business
interruption and boller insurance as Lender may raquire. Policies shall be written by such insurance companias and in such form as may be
reasonably acceptsbie to Lender. Grentor shall deliver to Lender certiticates of coverage from each insurer containing 8 alipulation that
coverage will not be cancelied or diminished without & minimum of ten {10) days’ prior written notice to Lender and not CONLAINNY ADY
disclaimar of the Insurer’s labllity for fallure t0 give such notice. Each insurance policy alag shall include an endorsemant providing thm
coverage in favor of Lender will not be impaired in any way by any act, omigsion of default of Grantor or any other parscn. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergancy Managemen! Agency as a special
flood hazard ares, Grantor agrees to obtain snd maintain Fedaral Flood Insurance, to the extent such insurance is required by Landar arvd
of becomes avsitable, for the term of the loan and tor the tull unpald principal baltance of the loan, or the maxknum lmit of covarage that s

availsble, whichaver is lasa.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage 1o the Proparty. Lander may make proot of loss il
Grantor fails to do s0 within fitteen {156) deys of the casuaity. Whethar or not Lander’'s security ie impaired, Landar may, st ta elachion,
spply the proceeds to the reduction ot the Indebtedness, payment ot any lien atfecting tha Property, or the rastorstion snd repair of the
Property. If Lender elects to apply the proceeds to restoration snd rapair. Grantor shall repair or replace the damaged of destroyed
lmprovements in 8 manner satiatactory to Lender. Lender shall, upon satisfactory proot of such expanditure. pay or raimburga Grantor from
‘the procesds for the reasonable cost of repalr or restoration If Grantor is not in detault hereunder. Any procesds which have not bean
digbursed within 180 deys after their receipt and which Lender hag not committed to the repair or restoration of the Property ghali be usad
first to pay any amount owing to Lander under this Mortgags, then to prepay accrued interast, and the remainder, il any, ahall be applisd to
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the principal balance of the Indebtedness. If Lendar holds any proceeds after payment in full of the Indebtednass, such procesds shsl be
patd to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, snd paas to, the purchaser of the Properny cavered by
this Mortgagse at any trustee’s sale or other sale held under the provisions of this Mortgage, or at eny foreciosurs sale of such Propany.

Grantor's Report on Insurance, Upon requeat of Lender, however not more than once e year, Grantor shall furnigh to Lender a rapoft on
asch axisting policy of insurance showing: 1{a) the nama of the insurer. (b} the risks insured; icl the amount of the policy; (d} the propoerty
inaurad, the then current raplacement value of such property, and the manner of determining that vaiue. and (e) the expiration date of the
policy. Grantor shall. upon raquest ol Lander, hava an independent appraiser satistactory to Lendar determine the cash value replacement
cost of tha Proparty.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or proceading is commencad (hat
would materistly attect Lender's intareste in the Property, Lendar on Grantor’s behalf may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender axpends in 8o doing will baar interest at the rate provided for in the Note from the dete
incurred or paid by Lendar to the date of repaymant by Grantor. All such expensas, at Lender’s option, will {a] be payable on demand, (b be
added to the balance of the Note snd be spportionad among and be payable with any instaliment payments to becoma due during sithar {1} the
tarm cof any applicabie insurance policy or (I} the remaining tarm of the Note, or (c) be treated as & balloon payment which will be dye and
payabla at the Note's maturity, This Mortgage also will secure payment of these smounts. The rights provided lor tn this paragraph shall ba in
addition to any other righte of any remadias t0 which Lander may be entitled on sccount of the default. Any such scticn by Lender ahalt not be
conatrued as curing the defsult so as to bar Lander from any remedy that it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The following provigions relating to ownerahip of the Propetty are a part of this Mortgage.

Title. QGrantor warrants that: (s} Grantor halde good and marketabla titla of record to tha Proparty in fee simple. tres and clear of all tiena
and sncumbrances athar than thoas set forth in tha Real Property description or in any title inaurance policy, title raport, or finai title opinion
issvad in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the full right, power. snd authority 10
exacuta and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in tha parsgraph above, Grantor warrants and will forever defend Lhe title to the Property agains
the lawtul claims of all parsons. In the svent any actlon or proceading is commancad that questions Grantor'a titls or tha intarest ol Landar
under thie Mortgege, Grantor shall defend the action st Grantor's expensa. Grantor may bs the nominal party in such proceeding, bul
Lender shall be entitled to participate in the proceeding and to be reprasented in the proceeding by counsel of Lender's own cholice, snd
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendar may requaat from time toc time (0 permit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantosr's use of the Property complies with all existing applicable lawe.
ordinances, snd regulatlons of governmental authorities.

CONDEMNATION. The tollowing provisions relating to candemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Propdrty is condemnad by eminent domein procsadings or by any procesding or
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the sward be applied to
tha Indabtadness or tha rapalr or reatoration of the Froperty. The net proceeds of the sward shall mean the award atter payment ot all
rapasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnstion.

Proceedings. H sny proceeding in condemnation ie flled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly 1ake
such steps as may bs necassary to defand the acticn snd obtain the swsrd. Grantor may be the nominal party in such procaeding, but
Lendar shall bs entitled to participste in the proceeding and to ba represanted in tha proceading by counsel of its own choice, and Grantor
will delivar or cause to ba delivarad to Lendaer auch instrumants 8s may be requested by it from tima to tims 10 parmit such participation,

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTALAUTHOR(TIES. The following provisions relating to governmental taxes.
tess and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Lpon request by Lander, Grantor shall execute such documents in addition to this Mortgage and take
whatever other actlen is requastad by Lender to perfect and continue Lender’s lisn on tha Real Property. Grantor shall reimburee Lender tor
all taxes, as described below. togethsr with all expenses incurred in recording. perfecting or continuing this Mortgage, including without
linitation all taxes, feas, documentary stampa, and other charges for recording or reglstering this Mortgage.

Taxss. The tollowing ahall constitute taxes to which this section applies: (a) a specific tax upon this type ot Mortgage or upon 8ll or sny
part of the Indebtedness secured by this Mortgage; (bl a speclfic tax on Grantor which Grantor ls authorized or required to deduct from

payments on the Indebtadness secured by this type of Mortgage; {c] s tax on this typs of Mortgage chargesble against the Lender of the
holdar ot tha Note: and id) a spaclfic tax on sl or sny portion of tha Indebtedress or on payments of principsl and intareatl made by
Grantor,

Subsequent Taxes. if any tax to which this section spplies is anacted subsequent to the data of this Mortgage. this eveni shall have tha
same offect as an Event of Defeult (a8 datined below!, and Lender may exercise any or sll of its evailable remedies for an Event of Dataull
as provided below unleas Grantor eithar {m) psys the tax before it becomes delinquent, or {bl contests the tax as provided above in the
Taxes and Lisns sectlon end deposits with Lander cash or 8 sutticient corporate aurety bond or other security aatisfactory to Lander.

SECURITY AGREEMENT; FISANCING STATEMENTS. The following provigions relating to this Mortgege 88 s sacurity agroamant sre a part ot
this Mortgage.

Security Agreament. This instrumant shall constitute a security agreemant o the extent any of the Property constitutes fixtures or othar
personal property, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code as amended from tima to
time,

Becurity intersst. Upon requast by Lender, Grantor shall execute financing statemants and take whstever other action in requested by
Lender ta perfect and sontinue Lender's security interest in the Rents and Personal Property. (n addition to recording this Mortgage in the
raal property records, Lender may, at any time and without further suthorization trom Grantor, file sxecuted counterparts, copies or
reproductiona of this Mortgage as a financing statement. Grantor shail reimburss Lander for all expenses incurred in perfecting or
centinuing this sacurity interest. LUpon default, Grantor shalli assemble the Parsonal Property in a manner and at a place reasonably
corvenient to Grantor and Lender and make it availsble to Lendar within three (3) days after raceipt of written demand from Lander.

Addrasaes. The mailing addrasses of Grantor {dsbtor) and Lender {securad party), from which infermation concerning the ascurity inlasest
granted by this Mortgage may ba obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact ars & part of this
Martgege.

Furthar Assursnces. At any time, and from time to time, upon request Of Lender, Grantor will make, exacuts and daliver, or will cauaa to
be made, axacuted or deliverad, to Lender or to Lender's dasignea, and when requested by Lender, cause to ba filed, recorded. refiled. or
rerecorded, 88 tha case may be, at such times and in such officas and places sa Lender may deem appropriate, any and all such mortgages.
deads of lrust, security deeds, security agreements, financing statements, continuation statements, instrumenis of further assurance,
certificates, and other documents as may. In the scle opinion of Lender, be necessary or dasirable in ordsr to effeciuate, compiate, partoct.
continue, or preserve (&) the obligstions of Grantor under the Note, this Mortgsge. and the Aelsted Documents, snd [(b) the liens and
security interaats created by thls Mortgage as first snd prior lians on the Property, whether now ownad or heresfter scquired by Grantor
Uniless prohibited by Isw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expenses ncurred
in cennaction with the matters referred 10 in thie paragraph,

Attornay-in-Fact. It Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably sppoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, dalivering, filing, recording, and doing all other thinge as may be necessary of desirable, in Lendet’s sole
opinion, 1o accomplish the metters reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation sl advances secured by this Mortgags. when due, and
otherwise performe ail the oblipations imposed upon Grentor under this Mortgage, Lender sheli execute and deliver to Grantor a suitable
gatisfaction of thie Mortgage and suitable statements of termination of sny tinancing statement on file svidencing Lender’'s security intarast in
the Rants and the Parsonal Proparty. Grantor whl pay, if permitted by applicable law, any reasonable termination fee as detarmined by Lendar

from timea to time,
DEFAULT. Each of the following, at the opticn of Lender, shall constitute an avent of detault ("Event of Default™) under this Mortgage:
Dsfault on indebtadness. Failure of Grantar tc make any payment when due on the indebtedness.
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Dafault on Other Payments, Failura of Grantor within the tima required by this Mortgage to make sny psymant for taxes or inaursnce, of
any othar psymant naceasary to prevent filing of or to etfact discharge of any lian.

Compliance Default. Fallure ot Grantor to comply with any other term, obligation, covenant or condition contalned in this Mortgage. the
Note or in any of the Related Docurments.

Default in Favor of Third Perties. Should Greantor default under any loan, extension ot credit, security agreament, purchase or sales
agreemant, or sny other sgreemant, in favor of any other creditor or parson that may materislly affect sny of Grantor's proparty or
Grantor's ability to repay the Note or Grantor's ability to perforrn Grantor's obligations under this Mortgage or any of the Relatad
Documents.

Falss Statements. Any warranty, reprasantation or statement made or furnished to Lender by or on bahalf of Grantor under this Mortgage,
tha MNote or the Relseted Documents is fatse or miateading in any material respect, 8ithar now or at the time made or furnished.

Dafectiva Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and etfact (inchuding failure of any
collataral documants to create a valid and perfected security intarest or lien} at any tima snd for any reason.

Inscivency. The dissolution or termination of Grantor's axistence ss a going business, the insotvency of Grantor, tha sppontment of &
racaiver for any part of Grantor's propsrty, any assignient for the benefit of creditore, any type of creditor workout, or the commenceman
of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Fareclosure, Forfelture, atc. Commencement of foreclosure or forfelture proceedings, whather by judicial proceeding. seif-help,
repoaseseion of any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howewvar, this
subsection shall not spply in the avent of s good faith dispute by Grantor as to the validity or reasonablenass of the claim which i the basn
ol the foraclosure or forefelture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
aurety bond for the claim satisfactory to Lander.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grantor and (Lender thal 1 not
remedied within any grace pariod provided thersin, including without limitation any agresment concerning sny indebtedness or other
cbligation of Grantor to Lender, whethar gxisting naw Or jater.

Events Affecting Guerantor. Any of the praceding svents occurs with respect 1o any Guarantor of any of the indebtedness or any
Guarantor dies or bacomes incompetent, or revokens or disputes the velidity of, or liabillty undar, any Guaranty of the Indebisdnons.

Advarse Changs. A material sdverss change occurs In Grantor's financisl condition, or Lender balieves the prospect of paymant or
parformance of the Indebtedness is impalred.

Insacurity. Lender in good faith deemns itsell insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Lender, at (ts option, may
exercise any one or more of the tollowing rights and remadies, in addition to any othar rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have thae right at its option without notice to Grantor to declare the entire Indebtednoes immediataly
due and payable, including any prepaymaenit penalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of tha Parsonal Propsrty, Lander ahall have sll the rights and remadias of 8 secured party
under the Uniform Commarcisl Code.

Collect Rants. Lender shall have the right. without notice to Grantor. to take possassion of the Property and colisct the Rants. including
amounts past due and unpsid. and apply the net procesds, ovar and above Lender’'a costs, against the Indebiadness. In furtharance cf this
right, Lendar may require any tensnt or other user of the Property to make payments of rent or use fees directly (o Lender. tf the Rents ere
collectad by Lender, then Grantor irrevocebly designatas Lander ss Grantor's attorney-in-fact to sndorse instruments received in paymeant
theraof in the name of Granter and to negotiate the same and«ollect the proceeds. Payments by tenants or other ueers to Lender
response o Lender's demand shall astisty the obligations for which the payments are made, whether or nol any proper grounds for the
demand existed, Lander may exercise its rights under this subparagraph either in parsan, by agent, or through a receiver.

Appolnt Receiver. Lender shall have the right to have a receivar sppointed to take possaession of alt or any part of the Property, with the
power to protect and praserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rants from the
Property and apply the procesds, over and sbove the cost of the receivership, aganst the Indebtedness. The receiver may serve without
hond if permitted by law. Lender's rifht to the appointment of & recelver shall exist whether or not the apparent vsliue of the Property
axceeds the Indebtedness by s aubstsntial amount. Employment by Lander shalt not disqualify a person frorm serving as b recetver.

Judicial Forsclosure. Landar may obtain a judicisl dacrea foreciosing Grantor’s intarest in all or sny part of the Proparty.

Nomjudicied Bale. Lender shall be suthorized to take possession of the Proparty and, with or without taking such possession, atter giving
notice of the time, place and terms of sale, togethar with a description of the Proparty to be sold, by publication once 3 week lor three (3)
succeasive weeks n some newapaper published in tha county or counties In which the Resl Property to be sold is located, ta sel the
Property (or such pert or parts thereof as Lender may from time to time elect to sell) in front of tha front or main door of the courthouse ol
the county in which the Proparty to be sold, or a substantial snd meaterisl part thereof, is located, at public outcry, 1o the highest bidder for
cash. It thaere is Real Property to ba sold undar this Mortgage in more than one county, publicetion shall be made in all counties whare the
Real Property to be sald is located. If no newespaper is published in any county in which any Real Property 10 be s0id is located. the notice
shall be published In a newspaper published In an adjoining county for threa {3} successlve wesks. The aale shall be held between (ha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of pale under this Morigsge. Lender may bud at
any sala had under the tarms of this Mortgage snd may purchase the Property If the higheet bidder therafore. Grentor hereby waives any
and all rights to have the Proparty marshalled. [n exercieing its rights and remedies, Lender shall be free to sell all or any part of the
Property together or asparataly, in one aals or by saparote sales,

Deficlency Judgmant. It permittad by epplicable law, Lander may obtain a judgment for any daficiency remeaining in the Indebtednesa due
to Landar after application aof all amounts received from tha axarcige of the rights provided in this saction.

Tenancy at Sulferances. If Grantor remsing in possession of the Property atter the Property ie 80ld as provided above or Lender otherwese
bacomes entltled to poseession of the Property upon default of Grantor, Grantor shall bscoma 8 tanant at sutferance of Lender or the
purchasar of tha Property &nd shall, et Lender's option, either {a) pay & reasonable rentsl for the use of the Proparty, o (b} vacats tha
Proparty immadiately upon tha demand of Lender.

Other Remadiss. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabla at law or (n aquity.

Sale of the Property. Toc the extent permitted by applicable |aw. Grantor heraby waives any snd all right o have the property marshsiled
In exerciaing its rights and remedias, Lander shall ba free to sell all or sny part of the Property together or separately. in one sale or by
separate ssles. Lendar shall be antitled to bid at any public sale on sli or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale of the Persconal Property of of the time
atter which any private ssle or other intended disposition ot the Personal Property is to be mada. Reasonable notice shall mean nctice
givan at least ten {10} days bsfore the time of the sale or disposition,

Waiver: Election of Remediss. A waiver by any party ot a bresch of a provision ol this Mortgage shall not constitute a waivar of or
prajudice the party’s rights otherwise to demand strict complisnce with that proviaion or any other provision. Elaction by Lender 10 purdus
any ramedy shall not exclude pursuit ot any other remedy, and an election to make expenditures or take action to parform an obligation ot
Grantor under this Mortgage atter teilure of Grantor to perform shalt not atfect Lender’a right to declare a default snd exercise (8 ramedias
under this Mortgagea.

Atiorneys’ Feen: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Morigage. Lender shall be entitied 1o
roecover such sum as the court may adjudge reasonable as sttornays’ feas st trial and on any appeal. Whather or nol any court action 1s
involved, all reasonable expensses incurred by Landar that in Lender's opinion are necessary at any time tor the protaction ot e interast of
the enforcement of ita rights ahall become a part ¢f the Indabtedness payable on demand and shall bear intersst from the date ol
sxpenditure untii repaid at the rate provided for in the Mote. Expenses coverad by this paragraph includes, without limitation., howevar
subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not thers is a lawawit, including
attorneys’ fees for bankruptcy proceedings (including efforts to modity or vacate any sutomatic slay or injunction). appeals and any
anticipated post-judgment colisction services, the cost of searching records, obtaining title reports (including forecioaura reports),
surveyars’ reports, and sppreisal fees, and litle insurance, to the axtent permitted by applicable iaw. Grantor also will pay any court cosln,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoul limitation any notice of delsult and any
notice of sale to Grentor, shatl be in writing. may be ba sent by teletacsimilie, and shall be atfective when actually deliverad, or whan deposited
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with & nationally recognized cvernight courier, o, { maiied, shall b desmad effective when deposited in the United States mall lirsl clase,
cartifisd or registerad mail. pestage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change ity
addrass tor notices under this Mortgage by giving formal written notice to the other partias, specitying that the purpose of 1he notice is 10
change the party’'s address. All copies ot notices of toreclosure from tha holder of any lien which haa priority over this Mortgape shall ba sent
to Lender‘s addressa, as shawn near the baginning of this Mortgage. For notice purposes, Grantor agrees 1o kesp Lendst informed at all times ©f
Grantor'e current address.

MISCELLANEOUS PROVISIONS, The following miacelianecus provigions are a part of this Mortgage:

Amendments. This Mortgage, togather with any Retated Documaents, constitutes the entire understanding and sgroemant of tha parties ak
to the matters set forth in thie Mortgage. No altarstion of or amendmant to thia Morigage shall be affactive unloss given in writing and
signed by the party ar parties sought to be charged or bound by the alteration or amendmant.

Annual Raports. If the Proparty is usad tor purposes other than Grantor's residsnce, Grantor shall furnish to Lendar, upan reques!. A
cartified statement of nat aperating income received trom the Property during Grantor’'s pravious fiscal year in guch torm and dotad e
Lender ehail require. “"Net cperating Income” shall mean all cesh recaipts trom the Property less all cash expenditures made in connecton
with the oparation of the Property.

Applicable Law. This Morigags has besn detivered to Lendar and accepted by Lender in the Stete of Alabama. Subject to the provisione
on arbitration, this Mortgage shall be governed by and construsd in sccordance with the laws of tha State of Alsbams.

Arbitration. Lender snd Grantor agres that ali disputes, claima and controversies betwean them. whether indivichusl, joint, or class In
nature, arising from this Mortgage of otherwise. including without limitation contract and 1ot disputes, shall be wbitreted pursuant to the
Rules of the Amaerican Arbitration Associstion, upon roquest of sither party. No act to take or dispose ot any Collateral shall constitute a
waiver of thie arbitration agresmant or be prohibited Dy this arbitration agreement. This includes, without limitation, obtaining injunctive
rellef or a temporary restraining order; invoking & power of male under any deed of trust or mortgage. obtaimng a wnt of attachmeni of
imposition of a raceiver; or axerciging any rights relating 10 parsonal property, Inciuding taking or disposing of such properly with of wilhout
judicial process purausnt 10 Article 9 of the Uniform Commercial Code. Any disputes, claima, or controversias cancerning the lawtuiness ar
raasonableness of any act, or sxercias of any right, concarning any Collateral, inciuding any claim to rescind, reform, or otherwins moddidy
any agresment ralsting to the Collsteral, ahall also be arbitrated, provided howsaver that no srbitrator shall have 1he right or the power 1o
enjoin or festrain any act of any party. Judgment upon any award rendered by eny arbitrator may be antered in any coutt hawing
jurisdiction. Nothing in this Mortgage shall preclude any parly from seeking equitable reliet tfrom a court ot compelent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would ctherwise be spplicable in an sction brought by s party
shall be applicable in any arbitration proceeding, and the commancemant of an srbitration proceeding shall be desmad the commancement
of an action for these purposes. The Federal Arbitration Act shall apply to the conetruction, intarpratation, and enforcernant of This
arbitration provision,

Caption Headings. Caption headings in this Mortgage sre tor convenience purposes only arkd are not to be usad to intarprat or deting Lhe
provisions of this Mortgage.

Marger. There shall b& no merger of tha interaat ar estate creatad by this Martgage with any otlver intergst or astate in thy Proparty at any
time haeid by or for the banefit of Lander In any capacity, without the written congent of Lender.

Multiple Partias; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and soveral, and sll reterences 1o Grantor
shall mean each and svery Grantor. This maana that each ot the persons signing below i responsible for all obligations in this Mortgage.

Saverability. It a court of compeatant jurigdiction finds any provision of this Mortgage to be invalid or unantorceable as to any parson or
circumatance, such finding shall not render that provision invalid or unenforceabls as to any other persons of circumstances, H fensible,
any such offending provision shall be desmead to be modified to be within tha lirnite of enforceability or validity; however, if the ottanding
provision cannct be so modified, It shall be atricken and all other provisions of this Mortgage in all other respects shall remain vakd and
enforceabls. -

Successcra and Assigns. Subject to the limitations stated in thia Mortgege on transter of Grantor’s interast, this Mortgage shall be binding
upcn and inure to the banetit of the parties, thelr successors and assigns. If awnarship of the Property becomas vesied in 8 parson other
then Grantor, Lender. without notice to Grantor, may dosl with Grantor's succeasors with reference to this Morigage and the indelitednass
by way of forbesrance or extension without releasing Grantor from the obligations of this Mortgage or Mability under the Indebtedness

Time Ia of the Essance. Time is of tha esssnce in the partormance of this Mortgags.

Walver of Homestead Exemption. Grantor hereby relensas and waives all rights and benetits of the homestead examption iawe of the Siste
ot Alabama as to all Indebtedness secured by this Mortgage.

Walvers and Consants. Lender shall not be desmed 0 have walved any rights under this Morigage lor under the Related Documants)
uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in axerciging arry right shall oparats st 8
waivar of such right or any other right. A waiver by any party of 8 provision ot this Mortgege shall not constitute a waiver of or pejudice
the party's right otherwise to damand strict complisnce with that provision of any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender and Girantor, shal! constitute a waiver of any of Lender’s rights or any of Grantor's abligations b8 to any
tuture transactions. Whanaver consent by Lender is required in this Mortgage, the granting of such conssnt by Lender in any instance shall
not constitute continuing consent to subasquant instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR:
Doug Black Construction, Inc. |

........ ; N Lo

.vmmﬂjiﬂtm' . !

— ____{BERAL)

This Mortgege prepared by: X 7

Nams of Signer: Lise Eliison, Real Estate Dept.
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STATE OF _ aﬁaﬂﬂfn\ai _ )

) 88
COUNTY OF S_% L )

|, the undersigned authority, a Noisfy Public in and for said county in said stste, hereby certify that Doug Bisck, President, of Doug Bhack
Construction, Inc., a corporation, is signed to tha foregoing Mortgage and who is known to me. acknowledged before me on this day that, being
intormed ot the contents of ssid Mortgage, ha of aha, as such officer and with full authority, axscutad the same voluntarily for and as the act of

gaid corporation,
Given under my hend and official sesl thia / 3 Z'.%‘

| e r — el g —

MY COMMISSION EXPIRES DECEMBER 28, 1004

My commission sxpires ___

NOTE TO PROBATE JUDGE .

This Mortgage secures open-end of revolving indebtedness with residentiel real property or interests; tharefore, uncer Section 40-22-2{1)b.
Code of Alabama 1978, um.MWMMMMMWMm“ﬂH $.15 for esch #1100 {or fraction
thereof) of the credit mit of $99.900.00 provided for herein, Mnmmummw-mhmwm Mortgege &t

any one time.

First Alabama Bank

By: e e _
s o —
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