EASE RETURN TO:

PHOENIX FINANCIAL SERVICE, INC.

100 C3ASE PARK SOUTH SUITE 220
BIRMINGHAM, AL 35244 MORTGAGE AND ASSIGNMENT Loan Number 1120434

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS;, Tha
COUNTY OF Shelby

Whereas, Alice I,. Mason, AN UNMARRIED WOMAN

(bercinafter called "Mortzagorms,” whether one or more) are justly indebled to  SouthTech Bullding Corp.

¥l
, (hercinafter called *Mongagee,” whelher one or morc) in e i)

principal sum of TEN THOUSAND NINE HUNDRED NINETY ARD 04/100 +
Dollars (3 10,990.00 ), wnder thal ceriain
[nstaliment Sale Contract Notc and Disclosure Statement (Contract), dated DECEMBER ia ;, 1995 :

payable on the 25th day of esch month after date, commencing  JANUARY, 1996 '
, until such sum is paid in il

AND, WHEREAS, Morigagors agreed, in incurring said indebicdness thal his mortgage should be given [0 sccure the prompd paymani
thereol according 1o the tenor and effect of said Contract, and compliance by Mortgagors with the requirements of this Morigage.

NOW, THEREIFORE, in consideration of the premiscs, and for the purpoee of securing the payment of said indcbiedncss, and any other
indcbicdness Morigagors may owe Mortgagee before the payment in [ull of the amount now due hercunder, Mortgagors do hercby grant,
bargain, sl and convey unto Morgagee the following described real estate, together with all present and future improvements and fixturcs
thercon and all rents and profiis therefrom, siluaied in Shelby County, Statc of Alabama, [0 wil:
Lot 35, according to the Survey of Hamlet, 6th Sector, as recorded in
Map Book 9, Page 97, in the Probate Office of Shelby County, Alabama.
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(Said rcal cstalc and sll other properly hercinabove dmﬁmmhr el or pcMVD, and whether in whole or in part, is hercinafter
referred to as "the premises”).

TO HAVE AND TO HOLD the premises unto Morgagee, and Morigagees successors, heirs and assigns, forcver.

AND, Mortgagors do covenant with Morigagee that (hy ‘are fawfully sclzed in fee simpid and possessed of the promiscs, and have good right
to convey the same; that the premises are {ree from all liens, charges, encumbrances, casemenls, and resiriclions whalsoever not herein
specifically mentioned; and that, subject only 1o exceptions herein specifically menlioned, Mortgagors do warrant and will defend the litke (o
the same unto Mortgagee against the lawful claims of all persons whomsocver,

THIS MORTGAGE 18 MADE, however, subject to the following covenants, conditions and agreements:

l. Mortgages shall pay said principal indebicdness and interest thergon when and as due under the terms of 1the Contract, and vnder mny
covenant, condilion or agreement hercin contained, togeiher with any other indebledness which Mongagors may owe Lo Mortgagec.

2 ‘I'he terms and conditions contained in the Conlract are incomporated herein by reference as if fully sct forth hercin. The nghis, options,
powers and remedies provided for herein and under the terms of the Conlract shall be cumulative, and no onc of more of them shall be
exclusive of 1he other or others, or of any right or remedy now or hercafter given or allowed by law,

3. Morgagors shall kcep (he premiscs in' good condition aod repair, and shall neither commit nor permit wasie of the premises.

4. Mortgagors shall keep the premises free from al) taxes, licns, asscssments, charges and encumbrances upon the 1erms provided [or n the
Coniracl.

5. Morngagors shall keep the premiscs continuously insured with such companics, in such amounts and upon such 1crms as are provided for
in the Contract.

6. 1fend when this is a second morigage Mortgagors shali make all payments of principal and infcrest on such prior mortgage n Becordance

with its terms and permlt no evemt of defoult thercunder. Any event of default under any such prior mortgage shall constitute an event of

default under the terms of this Morngage and Mortgagece may, at ils option, thcrcupon declare the entire indebtedness due hercunder
_immediately due and payable and this Mortgage subject 1o foreclosure.

b 7. 1f Mortgagors [ail 1o insurc the premises, or to pay and [uroish receipts for all faxes, liens, asscssments, charges and ¢encumbrances, or Lo
keep 1he promises in good condition and repair, or to pay all installments of principal and intcrest on any prior mortgage, all as hereinabove
provided for, Mortgagee may, al its oplion, procure such insurance, pay such laxes, liens, assessments, charges and cacumbrances, enter vpon
the premiscs and make such rcpairs as il may deem necessary, make any such paymenis which may become duc On any pnor MOTgAge, oOF
incur any expenses or obligations on behalf of Morigagors in connection wilth any prior morigage in order 1o prevent the fareckosure thereof
and Mongagors shall immediately pay 1o Mortgagee all sums which Mortgagee shall have so paid, togelher with intcrest thoreon from the
date the same was paid, and Morngagee's cosls, expenses and attorney's fees, and for payment thercol this Mongage shall stand as secunly,
buL the failure of Morigagee to do any sweh acls or make any such expenditures shall in no way render Morigagec liable to Mongagors.

£ If defaull be made in the payment of sy of the indebledness sccurcd hereby, or in the performance of any covcnant, condibon or
agroement comtained in the Contract or this Mortgage, or should the inlerest of Morigagee in the premises become cndangered by reason
of the enforcement of any prior lien or encumbrance, then the whole indebtedness hercby secured with all interest thercon shall, at the option
of Mortgagee, become immediatcly duc and payable and this Morttgage subject 10 foreclosure as now provided by law in the cake of past due
mortgages, and Mortgagee shall be authorized (o take posscssion of the premiscs, and after or without laking possession, to sell the samc
before the Courthouse Door in the County where the premiscs is located, at public owery for cash, after having given notice of the time,
place and terms of the sale be publicated once a week for three (3) successive weeks prior to said sale in some newspaper published in xaid
County, and wpon payment of the purchase moncy Morigagee, or any person conducting said sale for Morigsgee, is authonzed and
empowered to cxecule to the purchascr 8 decd to the premises 5o purchased.  Mortgagee may bid at said sale and purchase the premises i
the highcst bidder therefor. The proceeds of said sale shall be applied; Pirst, 1o the expense of advertising and sciling, including reasonable
allorney's [cck; Sceond, Lo the payment of any amounts 1hat Mongagee may have expended, or that it may then be necessary to cxpend, in
paying insurance, Laxes, Asscssmcnts, licns or cocumbrrances as hereinabove pravided, wilth interest thercon; ‘Third, 1o the payment ol the
principal indcbiedness hereby securcd, with interest 1o the date of (he sale; Fourth, the balance, if any, shall be pawd ta the party or parlics
appesring of record (o be ihe owner aof the premises al lie lime of the sale afler deducling any expense of asccrimning who is such (wner.
If this Morigage shall be forcclosed by a judicial procecding, reasonable attorney's [ees [or foreclosing the same shali be pud oul of The
procecds of the sale.

9. No delay or faiture of Mortgagee 10 ¢xcrcise any oplion hercin piven shall conslilule a waiver of such option or eslop Morngagee {rom
altcrwards cxerciking the same,

10. 1t Morigagors shall well and truly pay and discharge 1he indcbledness hereby sccured as it shall beeome duc and payalic, and shall do

and perform all acts and agreements to be done and performed by Morigagors under Lhe terms and provisions of this Mongage, then tha
conveyance shall be and become null and void.



11 All awards of damages in connection with any condemnation for public use or injury 10 any of the premises are hereby assigned and shall
be paid 10 Mortgagee, who may apply the same 10 the payment of the installments last due under the Contract, and Morigagec s herchy
sulhorized, in the pame of Morigagors, 1o exccute and deliver valid acquittances thereof and 10 appeal [rom any such sward.

12, The term *Morigagors,” wherever used hercin, shall mean the party or parties executing this Mortgage, jointly and scverally, and all the
conditions, covenanls and agreemenis hereof shali bind the Mongagors, their respective heirs, personal represenlalive, Successors ardd assigns
and shali inurc 10 the benefit of and be available (jointly and severally if more than one} to Morgagee, and 10 the heirs, personal
represcnlatives, successors and assigns of Mongagee. ‘The term Tinterest® as used hercin shall be deemed to be the Annual Perceniage Ratc
provided for in Lhe conlruct, or if such rale shoukl be in excess of the maximum legal rate then permitted by applicable law, such maximum
legal ratc.

13. If Morngagors shall scll, lcase or otherwise transfer the premises or any pant thercol, without the prior written consenl of Morgagee,
Mortgngee shall be aulhosized to declare at its option all or any part of the indcbicdness sccured by this Morigage immediately duc and
payablc,

14. ‘[he Mongugec may sue on the Contract at law, he may [iic an action in equity (o [oreclose the morigage, he may cxercise his nghts under
the power of sale as set forth above in paragraph 8, and he may cxcreise all these rights at once, or any onc of them alone, or any combrination
thercof. Martgagors waive all rights of exemption under the law and agree 10 pay 4 remsonable attorneys” fec for the collection of amounis
owed ar the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHLERLEOF, the undessigned Alice 1. Mason hawve
hercunte set her signature and seal this laeh day of December, 1995
Dy -
py: i _/le/w OP ZJML {SHAL) (SEAL)
Alice L. M =2 455
Ant & 19962 |
(SEAL) [SEAL)

(SEAL) %_3-94.85 (SEAL)

INDIVIDUM. AdadNo : TE
STATE OF ALABAMA Mmmum” 29.50
COUNTY OF Shelby )

I, the undersigned, a Notary Pubiic in and for said County, in said Statc, hereby certify vhat

ALice L. Mason ) , whote name(s) is/are

signed 1o the foregoing conveyance and who isfare known 1o me, acknowledged before me on this day that, being informed of the contents
of the conveyance he/she/theyexecuted the same voluntarily on the day the same rs date.

Given wnder my hand and official scal this the 1 4th .. day o Dectbez, 19495

Notary Public m November 14, 1900

- My Commission ires:

-

TRANSI'ER AND ASSIGNMENT

STATLE OF ALADBAMA )
COUNIY OF )

I'or value received A hcreby transfcrs, assigns and conveys
unto '

all right, title, interest, powers and options in, to and under the within Mortgage as well as ta the land described thercin and the indcbtedneas

secured 1hereby.
In witness whereol the undersigned

hereunio sel I S Hand and Scal, this [} | o+t day of '}i:"{: O by O v

(SEAL)
e e i ———
CORPORATE ACKNOWLEDGEMENT

'STATE OF ALABAMA )
COUNIY OF )
I, undersigned, a Nowary Public in and for said County, in said Stale, hercby certily thai

whose namc as
of , is signed 1o the forcgoing conveyance and who is known 1o me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he/she as such officer and with full authorily.
cxccuied the same voluptarily for and as the act of sad corporation. _

Given under my hand and official seal this the 215t day of L[:f LiC v "W tv

NOTARY PUBLIC
My commission expires:
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )

COUNTY OF )
I the undemigned, a Notary Public in and for said County, in said State, hercby certify that

whose namels) is/are signed to the foregoing conveyance and who isfare known 1o me, acknowledged before me on Lhis day thal, being
informed of the conients of the conveyance he/she fihey executed the same voluntarily on the day the same bears dalc.
Given under my hand and official scal this the day of

NOTARY PUBLIC
My commission expircs

"i‘!f'l "t W-m-'m-w REL- TR BT L N B SR UL, 7 N I

'-L



