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This instrumant was prapared by
RICHARD A. PARKER Name} Townes, Woods & Roberts P.C.

(Address) _ P+0. Box 96, Gardendale, AL 135071
]

BANK OF ALABAMA
100 Kyle Court 1200 DECATUR HIGHWAY, P.O. BOX 340
FULTONDALE, ALABAMA 35068

Gardendale, Alabama 35071

MORTGAGOR MORTQAGEE
"I" includes each morigagor above. "You" maans the morigages, its succassors and assgns.

REAL ESTATE MORTGAGE: For vaiue received, |, _ Richard A, Parker, a married man
. mortgage, grant, bargain, sell and convey 1 you, with power of sale.

to secure the payment of the secured debt described batow, on . D8/05/96 . the real eslate described below and all rights.
easements, appurtenances, rents, lgases and existing and future improvemants and fixiures (all called the “property”).
FROPERTY ADDRESS: : , Alabama

(Streel) iCity) (g Coom)

LEGAL DESCRIPTION:

Lot 3-D, according to a Resubdivision of Lot No. 3, of Yellowleaf Subdivision, as

recorded In Map Book 9, Page 37, In the Office of the Judge of Probate of Shelby
County, Alabama, saild Resubdivision recorded in Map Book 20, Page 85, in the said

Probate Office.

Subject to easements and restrictions of record and subject to current taxes, a

lien but not yet payable.
The above described property is not &he homestead of the mortgagor herein.

located in Shelby County. Alabama.
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SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreements contained in s
morigage and in any other dacument incorporated herain. Secured debt, as used in this mortgage. includes any amounts | owe you under ths,
mortgage of Under any instrument secured by this monigage and all modifications, extensions and ranawals thareo!.

*aniﬁdﬂﬁﬁ re fn Probate Minutes Volume 16, Eﬁgﬂ 186,
a secured debt 1s evidenced by {List all instruments and agreements securad by 1his morigage and the dates thereof ).

g] Promissory Note executed herewith by Richard A. Parker and Brenda

S. Parker and all renewals, extensions and modifications.

m Future Advances: All amounis owed under the above.agreement are secured even though not all amounts may yet be advanced
Future advances under the agreemeni are contemplatedrand will be secured and wili have prionty 10 the same axtent as f made on
the date this morgage is executed.

Aevolving credit loan agreement dated . All amgunts owed under this agreement are secured aven
though not all amounts may aut be advanced. Future advances under the agreament are contemplated and will be secured and wit have
priority 10 the sams axtent &5 # made on the date this morigaga is executed.

The above obligation is dug and payable on Februar y oy 1997 It not pand earber

The total unpaid balance secured by this mortgage at any one time shall nol exceed 3 maximum principal amount ol One Hundred _
———————————————— Dollars {5102, 000&00 ]

plus interest, plus any disbursements made for the payment of taxes, special assessmanis, or insurance on thg property, with intarest on such
disburgamants,

@ Yariable Aste: The interest rate on the obligation secured by this mongage may vary according to the lerms of that obiigation.

ﬁ cnpfv of the loan agrgement containing 1he lerms under which the interest rate may vary 15 attached to this mornigage and made a part
areoi,

RIDERS: Commarcial

" SIGNATURES: By signing beiow, | agres to the terms and ¢ovenants caniained In this mort mlncludlng those on 2 which are hersby
incorporatad onto page 1 of this mortgage form) and in any riders describad sbove and sig by ma.

Sea W@ awCA,

Seal chard A. Pli e (Seal

{Saal) L 6-873 (Seal)
094
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WITNESSES: y COUNTY JUDGE F PROBA
oHELD 15&.%
0 M
ACKNOWLEDGMENT: STATE OF ALABAMA, _ JEFFERSONR -  County ss:
, the undersigned . & Notary Public in and for said county and in said stale, hareby certify that
Richard A. Parker, a married man
whose name(s} is signed 10 the loregong convayance, and who is knawn 10 me, acknowleoged belore me on
i il this day that, beng informed of Ihe contenis of the conveyance, __ he axecuted the same voluntaniy on the day the same
bears date.
whDse name{s) as .. ot the . .
Corporate a corporation, signed 15 the foregoing convayance and who known o ma, acknowiedged balore me on
this day that, being inlormed ol ihe contents of the conveyance. __ he . as such ofticer and with full authornty.
executed the same volunarily 1or and as 1he act of said corporation. o
Given under my hand this the 5th day of August, 199, .
My commission gxpires: | W
7 [Nl ary Putiic)
| ~ ALABAMA
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COVENANTS

1. Payments. | agree 1o make ali paymaents on the secured debt when dug. Unlegs we agroe otharwise, sny peyments you receive from me of for m‘
banefit will be applied first to any amounts | ows you on the secured debt {sxclusive of interest or prinCipal), second, to interest and then W
partial prepaymant ol the secured debt occurs for any reason, it will not reduce or excuse any schaduled payment unti the secured debi is b Al

2. Claims against Tithe, | will pay all iaxes, assessments, liena and encumbrances on the property wheo dus and will defend title to the property against
any claims which would impair the lien of this mo . YOu may reguire me to asaign any rights, claims or delenses which | may have ageinst parties
who supply jabor or materials to improve of maintain tha property.

3. insurance. | will keep the property Insured under tarms acceptable 1o you at my expense and lor your benstit. All insurance policies shall include &
standard mortgage clause in favor of you. You will be namad as koss payee or as the insured on any such ingurance . Any insurance proceeds
may be applied, within your discretion, 1o elther the resioralion or repair of the damaged property of {0 the secured debt. H you raquire mongage
insurance, | agree to maintain such insurance lor as iong as you réquire.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree o pay all your expenses, including reasonable atorneys’ fees if | break any covenanis in 1his wr in AtON
sacured by this morigage. Attornays’ fees include those awarded by an appellate court. | will pay these amounts lo you as po in Covenant 10 of
1his mortgage.

&. Default and Acceleration. if| fail to make any paymsnt when due or Dreak covenants under this morygage, prior o &y obligation
secured by this morigage, you may accelerate tﬁg maturity of the sacuted debt and demand immediste and m % r'll\d‘
available to you. This mortgage givas you the power of sale, which may &80 invoke under the Clroumatances described In the previous Nrlence.
you Invoke the powsr of sale, you will give notice of the sale by pu ionmlwnhiurmmmmm:ummmhh
county in which the proparty or any portion of it is focated. This notice will giva the time, place and terms of the sale, and a of the prope¥ty.
After this nolice is given, the property will be sokd to the highest bidder at public auction at the front door of he County Courthousa of the county in which
the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and protite of the propenty. Unless we have agreed otherwise in writing, | may coliect
and retain the rents as long as | am not in default. It ¢ default, you, your agent, or a cour nted roosiver may iake possassion and Manage the
propery and collect the rents. Any rents you coliect shall be applied lirst 1o the costs of managing the property, Including court costs and attomays lees,
commissions 1o rentat agents, and any other necessary related expenses. The remaining amount of rents will than apply 1o payments on the sacured
gebt as pravided in Covenant 1.

8. Walver of Homestead. | hareby waive afl righl ol homestead exemption in tha property. -

9. Ledssholds; Condomirdums; Planned Unit De ments. | agree to comply with the provisions of Iﬂ"hm H this age is On A leasehok]. 1
this mnrtungra is on a unit In a condominium or a plan unit developiment, | will pariorm all of my duties the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority ot Morigagee 1o Perform for Mortgagor. i | fail to perform any of my duties under this morigags, you may perform the dutiss O Cause
them !0 be performad. You may Sign my name of pay any amount i nacessary for ormance. If any construction on the propery ts discontinued or
not carried on in a reasonable manners, you may do whatever is necessary 10 g7 your security imeres! in the property. This may include completing
tha consiruction.

L}
Your failure to perform will not preclude you from exarcising any ol your other nghts under the law or this morngage.

Any amounis paid by you to protect your security interes! will be secured by this mo 8. Such amounts will be due on demand and will bear inleres!
irom the date of tha payment until paid in full ai the interes! rate in eHect on the secured .

1+. Inspecilon. You may enter the property io inspect il you give me notice betorehand. The notice musl stale the reasonable cause for your
nspection.

12. Condemnation. | assign 10 you the ?rncaedn of any award or claim for damages connectaed with a condemnation or other taking of all or any part of
the proparty. Such proceeds will be applied as prov in Cavenart 1. This Agsignment is subject 1o the lerms of any prior security agiesmen.

13. Walver. By sxercising any remedy available to you, you do not give up your rights 1o later use any other remady. By nol axercising any remady, it |
detault, you do nol waive your right to iater consider the event a detault ¥ It happens again.

14, Joint and Several Liabllity; Co-signers; Suocessors and Assigne Bound. Al duties under this rnmqa?o are joint and several. It 1 co-sign this
mortgage but do not co-sign the underlying debl | do 80 only to mortgage my interest in the property under the lerms of this morigage. | also agree that
you and any part]; {o this marigage may sxtend, modify or make any other changes in the tarms of this morigage or the sacured debt wi my
consent. Such a change wil not releage me from the terma of this mongage.

The duties and benafits of this mortgage shall bind and benefit the successors and assigns of aither or both of-us.

15. Notice. Uniess otharwlise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed 10 me at the
Propsry Address or any other address that | tell you. | will give any notice to you by ce mall o your reas on page 1 of this mortgage, or 1o any
other address which you have designaled.

Any notice shall be deemed to have been given to aeither of us whan given in the manner sialed above.

18. Transfer of the Property or a Beneficial Interest in the Morigagor. If all or any part of the of any interest in it 8 sold or transterred

withaut your prior written congent, you may demand immediate payment of the secured debt. You may also demand immaediate paymaent if the

mortgagor is not a nalural gersun and a benaficial interast in the mongagor is sold or trangferred. However, you may not demand payment in the above
F , - S

‘situa fong if it is prohibited by fedseral law as of the dale of this monigage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this morigage will become nyll and void
and you wili release this morlgage.
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