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SUBORDINATION AGREEMENT e

AGREEMENT made and entered into this date by and hetween -~ ~ MARK A. TOMBRELLO
_, {"Beneficiary”) and GE Capitai Mortgage Services, Inc. (“Lander”).

-  — ——— ——

WHEREAS. Beneficiary is or will be the holder and owner of 3 cartain Notel(s) dated

12/30/93 , in the amount not greater than 5__8. 000 00 evidenced by a Deed of
Trust or other security instruments executed by _Calvin T, Daniel __ :
husband and wife (the "Borrower”) or gthers conveving and encumbering the praperty
known as more particuiarly described heremn below (the “Property”), and

WHEREAS, Lender proposes 10 make, or has mads, 3 mortgage loan to Borrower as
avidenced by Borrower’s Note and Qeed’cf Trust and other security instruments in favor of

Lender, and Mark A. Tombrello

WHEREAS, Lender has agreed to make said loan 10 Baorrawer grovided its Deed of Trust
shali be in a first position with respect 1o the Property and Lender wouid not make the loan
described abave without this Subordination Agreement.

WHEREAS, Beneficiary ts wiiling to subardinate its Deed of Trust and cther sacurity
‘Astruments 1o those of Lender on the terms and conditions provided herein telow;

NOW THEREFORE, in consideration of the premses of Ten Dollars ($10.00), in hand paid
the receipt and sufficiency of which is hereby acknowiedged. the parties mutualiy agree as
fallows:

Beneficiary shall cause, or daes hereby cause its Deed of Trust and ather sacunty
nstruments set forth herein below to be subject, inferior and subordinate 10 the Deed of
Trust and other security instruments in favor of Lender.

I

Lender agrees not 1o accelerate the maturi{y' of Barrower’s Note or to initiate any
oroceedings against Barrower ta foreclose the Deed of Trust from Barrower untif first, giving
Seneficiary a duplicate copy of notice of any dafaultls) required to be given to Borrower
under Borrower's Nate, Deed of Trust and other loan agreement with Lender, and second,
giving Beneficiary the right to cure such defauit(s) within the notice periad stated in such
natice.
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Dated:

STATE OF
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Dated:
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Beneficiary

Name

(CORPORATE SEAL)
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Notary Pubiic

My Cnmmisii?\ri expires:

T Nare '3 2000

Lendear

GE CAPITAL MORTGAGE SERVICES, INC.
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