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AGREEMENT made and entered into this date by and dbetween _ Green Tree Financial Corp.

I " (*Beneficiary”) and GE Capital Mortgage Services, Inc. {"Landg"}._
WHEREAS, Beneficiary is or will be the holder and awnér of 3 certain Note(s} dated
10/24/95 in the amount not greater than 3 19,463.62  avidenced by a Deed of

Trust or other security instruments executed by __Calvin T, Dapiel _
husband and wife (the “Barrower”) or others conveving and encumbering the property

cnown as more particularty described heretn helow (the “Property”), and

WHEREAS, Lender proposes 10 make, ar has made, 3 mortgage loan to Borrower as
avidenced by Barrower’s Note and Deed  of Trust and other security instruments in favor of

Lender, andGreen Tree Financial Corp

WHEREAS, Lsnder has agreed to make said loan 10 Rorrower pravided its Deed of Trust
shall be in a first gasition with respect 1o the Property and Lander would not make the l¢an
described above without this Subardination Agreement.

WWHEREAS, Beneficiary is wiiling to subardinate its Deed of Trust angd other sacurity
‘nstruments to those of Lender on the terms and conditions provided herein below:

NOW THEREFORE, in consideration of the premises af Ten Dollars {$10.00), in hand pad
the receipt and sufficiency af which is hereby acknowiedged, the parties mutually agree as
fallows:

Beneficiary shall cause, or does hereby cause its Deed of Trust and other securnty
nstrurments set forth herein below to be subject, inferior and subordinate 1o the Deed of

Trust and other security instruments in favor of Lender.

Lender agrees nat to accelerate the maturi‘:\; of Barrower’'s Note or to iniuate any
aroceedings against Borrower 10 fareclose the Qeed of Trust fram Borrower unti first, giving
Beneficiary a duplicate copy of notice of any default{s) required ta be given ta Borrower
under Borrower’s Note, Deed of Trust and other lgan agreement with Lender, and second,.
giving Beneficiary the right to cure such defauit(s} within the notce period stated in such

notice.
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