MORTGAGE

THIS MORTGAGE is made this .Rineteenth dayof JAMBUSE
18..70 between the Mortgagor, . Ronnie F. Tillerson and wife. Jeanene R. Tillersoo

ot et e e e e e e et a4 e e e 44 aa e (harein “Borrower”), and the Morigages, .. ... ... ... ... ...
Blazer Financial Services, Inc. .. . . a corporation organized and existing
under the laws of .. Alabawa  whoseaddreasis .........................
A6i78-D. Montgomery. Highway, Hoaver, AL . 35216............................ (herein “Landear”)

WHEREAS, Borrower ia indabted to Lender In the principat sum of,, F.1fLYy Thousand Six Hundred, Ninety
One and 367100 (. 30 .rf’%l «36) ... Dollars, which indebtedness is evidenced by Borrowsr's note
dated .. August 19th, 1996 . with a schaduled
maturity date of .. AURUEL. . 230, . 2000 .. ..o e (herein “Note™),

TO SECURE to Lender (a) the repayment of the indebtednsas avidenced by the Note, including any renewal or refinancing thereot, with
interesl thereon, the paymant of all other auma, with interest tharean, advanced in accordance harawlth 1o protect the sacurity of thie
Mortgagse, and the parformance of the covenanis and agreamants of Borrower heraln contained, and (b} the repayment of any future
advances, with interast thareon, made to Borrowsr by Lender pursuant {0 paragraph 21 hereot {hersin “Future Advances’™), Borrower does
heraby mortgage, grant and convay L.Tﬁr and Lsnder's succassors and assigns, with power of sale, the following describad property
located in the Countyof .......... BAPY iy State of Alabama:

Lot 44, according to the Survey of Dearing Downs, )
Ninth Addition, Phase IV, as recorded in Map Book 15,

Page 96, in the Probate Office of Shelby County, Alabama.
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TO HAVE AND 7O HOLD unic Lender and Lender's succeasors and assigns, forever, together with all the improvemants now or
hareafter srected on the proparty, and all sassmants, righis, appurtenances, rents, royalties, mineral, oil and gas righta and profits, water,
water rights, and water stock, and ail fixtures attached 10 the property, all of which ahall ba deemed to be and remain a parl of the real
praoperty coverad by this Mortgage: and all of the foregoing, together with said property {or tha loasehold estata if this Mortgage is on a
ieasehold) are hareln referred tO as the "Propeny”.

Barrower covenants that Borrowar |8 lawlully seised of the estale hareby conveyed and has the right \a mortgage, grant and convey 1he
Property, that the Property (8 unancumbered, and that Borrower will warrant and defend generally the title 1o the Proparty against &l

claime and damands, subject 1o any declarslions, sasementa of restrictions listed in a schedule of axceptions to coverage 1n any title
insurance palicy inauring Lender's interesi In the Property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agros as follows:

1. Payment of Principal and interest. Borrowsr shail promptly pay when due the principal of and intérsat on the indebtednees evidenced
by the Note, prapayment and late charges as providad In the Note, and the principal of and Interest on any Futurs Advances sacured by this
Mortgage.

4. Funds for Taxes and Insurancs. Subject to applicable law or 10 8 walver by Lender, Borrower shall pay to Lendar on the day monthly
instalimeants of principal and |nterent are payable under the Note, until the Note ts paid In full, & sum (heraln "Funds™) equal 10 one-twelith
of the yearly taxea and assessmenis which may attaln priority over this Mortgage, and ground rents on the Property, I{ any, plus
one-twsltth of yearly premium Inataliments for hazard insurance, plus one-twelfth of yearly premium instalimants for mortgage insurance.
il any, all as reasonably estimated initially and from tima to time by Lander on the basis of asssssments and bills and reasonabls sstimates
thersof,

The Funds shall ba held in an institution the daposita or accounta of which are insurad or guarantesd by a Federal or state sgency
(Including Lender H Lander is Buch an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rants. Lender may not charge for so holding and applying the Funds, analyzing sald account, or varitying and complling sakd
assessments and bills, unieas Lender pays Borrower intersst On the Funds and applicable law parmits Lander 1o maks such & charmge
Borrower and Lender may agree in writing at the time of execution of this Mortgags that interest on the Funds shall ba paid 10 Borrower,
and unleas auch agreement is made or applicable law requires such intereat to ba pald, Lender shail not ba required (o pay Borrower any
intareat or sarnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showlng credits and
debitatothe Funds and the purpose for which sach dabit (o the Funda was made. Tha Funds, if any, are pledged as additional security for
the aums sacured by thia Mortgage.

It the amount of the Funda held by Lender, together with the future monthly instaliments of Funds payabla prior to the due dates of taxes,
assesaments, insurance premiums and ground rents, abhall exceed the amount required to pay said taxes ssseesmants. insurance
premiums and ground rents as they fall due, suth excess ahall be, at Borrower's option, either promptly repaid to Borrower or cradited to
Borrowear on mahthly instaliments of Funds. If the amount of the Funds hald by Lender shall not be sutficient to pay taxes, asssssments,
insurance premiume and ground rents as thay fall due, Borrower shall pay to Lendsr any amount necessary (0 make up the deficiency
within 30 days from the date notice (s malled by Lender to Borrower requesting payment thareof.

Upon paymaent tn full of all sumas saGured by this Morigage, Lander ahall promptly refund to Borrower any Funds held by Llndur If under
paragraph 18 hareof tha Property is s0id or the Propearty is otharwise acquired by Lender | ender shall apply. no later than immediately
prior 10 the sale of the Property or ite acquisition by Lander, any Funds held by Lender at tha time of application as a cradit against tha
sums secured by this Mortgage.

A. Application of Payments. Uniless applicable law provides otharwise, all pay meants received by Lander under the Note and paragrapha
1 ang 2 hereo! shall be applisd by Lender first In paymeént of amounts payable to Lender by Borrower under paragraph 2 hereod, then 10
ntarest payable on the Note, then 10 the principal of the Notle and than t¢ interest and principal on any Future Advances.

4. Charges; Lisns. Borrower ahall pay all laxes, asssasments and other chargea, fines and impositions attributable 1o the Proparty which
may attain & priority over this Mortgage, and [sasehoid payments or ground rents, if any, in the manner provided under paragraph 2 hereo!
or, it not paid In such manner, by Borrower making payment, when due, divectly to the payee theraof. Borrower shall promptly furniesh to
Leander all notices of amounts dus undsr thia paragraph, and in the svent Borrower shall make payment directly, Borrower shall promptiy
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage.
provided, that Borrower shall not be required to discharge any sucktlian so long &s Borrowar ahall agree in writing to the payment of the
obligation sscured by such lian in & manner accaptable to Lender, or shall in good faith contest auch lien by, or defend enforcement of
such lien in, lsgal proceedings which operate to prevent the snforcement of the lien or forfeilure of the Property or any part thereot.

5. Hazard Insurancs. Borrower shall ksep the improvemnents now exiating or hereaftar erected on the Property insured against loss by
fire, hazards included within the term "extended coverage™, and sych other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums saecured by this Morigage.

The insurance carrier providing the ingurance shall be chosen by Borrower aubject to approval by Lendar; provided, that such approval
shall not be unreasonably withheid. Afl premiums oninsurance policiss shatl be paid in the manner provided under parsgraph 2 hareof or,
it not paid in such manner, by Borrower making payment, when due, éérectly to the insurance carrier.

Allinsurance policies and renewals thereo! shall ba in form acceptable to Lander and ahall include a standard mortgage clause in lavor
of and in form acceptable 1o Lender. Lendar shall have the right t0 hoid the policies and renewals thereof, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In ths svent of 1088, Borrower shatl give prompt notice (O the
insurance carrier and Landsr. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otharwise agree in writing, insurance proceeds shall ba appiied to restoration or repair of the Proparty
damaged, provided such restoration or repajr is economically feaaible and the security of thia Morigage is not thereby impaired. If such
resloration or repair is not economically feasible or Jf the security of this Mortgage would ba impaired, the insurance proceeds shall be
apptind to the sums secured by this Mortgage, with the axcess, if any, paid to Borrower. If the Property is abandoned by Borrower, or il
Baorrower talln to reapond to Lender within 30 days fram the date notice is mailed by Lender to Borrower that the inaurance carsier offers tc
settie & claim lor insurance benefita, Lender is authorized to colliact and apply the insurance proceeds al Lenders oplion either 1o
rastoration or repair of the Proparty or 1o the sums ascured by this Mortgage.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds Lo principal shall not axtend or postpons 1he
due date of the monthly Instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments 1 under
paragraph 18 hereof the Property s acquired by Lender, all right, title and interaat of Borrower in and to any insurance policies and in and
to the proceeds thereol resulling from damage to the Property pri¢r to the sale or acquisition ahall pass tc Lender 10 the oxtant of the sums
secured by this Mortgage immeadiately prior t¢ auch sale or acquisition,

8. Preserveiion and Maintenancos of Property; Leassholds; Condominiums; Planned Unil Developments. Eorrower shall keep the
Property in good repalr and shall not commit waste or parmit impairmant or deterloration of the Property and shall comply with the
provisions of any lease if this Morigage is on a lsasehold. |1 this Mortgage ia on a unit in a condominium or & plannad unit developmant,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the congomlnium or
piannad unit developmaent, the by-laws and regulations of the condominium or planned unit development, and constituent documents it a
condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agresmaents of such ridar shail be incorporated into and shall amand and supplement the covenants and agreements of this Morigage as if
the rider ware a part hareof.

7. Protection of Lender's Sacurity. If Borrowaer lails to perform the covenants and agreements contained in this Mortgage. or (f any action
or proceading ia commaenced which materially affects Lendar's infersst in the Property, including, bul not limited 1o, eminant gomain.
inaolvency, code anforcement, or arrengemaents or procesdings involving a bankrupt or decedent, then Lender at Lender's option, upon
notice to Borrower, may make such appsarances, disburse such suma and take such action as |s necessary to protect Lender's interest,
tncluding, but not limited to, disbursement of reasonable attornay's 1ses and sntry upon the Proparty to make repairs. If Lender requird
morigage insurance as & condltion of making the loan sacured by this Mortgages, Borrower shall pay the pramiums required 10 maintain
auch insurance In eMect until such time &s thae requirement for such insurance tarminates |n accordance with Borrower's and Lendas’s
written agreement or applicable law.

Any amounts disburead by Lander pursuant to this paragraph 7, with Intersat therecn, shall become additional indebtedness ol
Borrower sacured by this Morigage. Unless Borrower and Lender agree to othar tarms of paymeant, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear intereat from the date of disbursement at the rate payabis from
tirme to time on outstanding principal under the Note unless payment of interest al such rate would be contrary to applicable law, in which
evant such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained In this paragraph 7 shall
requira Lender to incur any expanse or take any action hareundasr.

§. Inspection. Lander may make or cause to be made rsasonable antries upon and inspactions of the Proparty. provided that Lender
ahall give Borrower notice prior to any such inspection specilying raasonable cause therelor related to Landaer'a intersst in tha Property

9. Condemnation. The proceeds of any award or claim lor gamages, direct or consequential, in connection wilth any condemnalion or
other taking of tha Property, or part thareaf, or lor conveyance in leu of condemnation, are hereby assigned and shail be psd 10 Lender

tn the event of a total laking of the Proparty, the proceeds shail be appliad to tha sums secured by Ihia Morigage, with the sxcesaa, v any,
paid to Borrower. [n the event of a partial taking of the Property, unless Borrower and Landear otharwise agree in wriling, there shall be
appiied 1o the sums secured by this Martgage auch proportion ol the proceeds as is squal to that proportion which the amount of the auma
securad by thia Morigage immediataly prior to the date of taking bears to the fair markst value of the Property immediately prior to the date
of taking, with 1he balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrowaer, or if, after notica by Lender 1o Borrower thet the condemnor oflers 1o maks an Award or saltle
s claim for damages, Borrowaer fails to respond 10 Lender within 30 days after tha date auch notice is mailed, Lendaer ia authorized to collect
and apply the proceeds, at Lender's option, sither 1o restoration or rapair of the Property or to the sums aacured by this Mortgege

Uniens Lander and Borrower otherwise agree in writing, any such application of proceeds L¢ principai shal! not extend or postpone the
dus date of the monthly Instaliments referred 10 in paragraphs 1 and 2 hereof or change tha amount of such instaliments.
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10. Borrower Not Released. Extansion of the ime for payment or modification of amontization of the sums secured by this Mortgage
granted by Lender to any succossor in interest of Borrower shall not operate (o releass, In any mannaer, the liability of the original Borrower
and Borrower's successors in intarest. Londaer shall not be required to commaeancs procesdings againat such successor or refuse 10 exhend
time for payment ar otherwlse modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrowar and Borrower's suGcCessors in interaat.

11. Forbearance by Lender Not a Walver. Any lorbearance by Lender in axercising any right or remedy hersunder, or otherwise sttorded
by applicable law, shall not be & walver of or praclude the axercise of any such right or remedy. The procursment of insuranca or the
paymant of laxas or other llens or charges by Lander shall nol be a waivar of Lender’'s right to sccelerate the maturity of the indebtedness
securad by this Mortgage.

12. Remedies Cumulative. All remadiss provided in thia Mortgage are distinct and cumulative to any ather right or remedy undear this
Morigaga or atorded by law or equity, and may be exarcised concurrently, indepangently or succassively.

13. Buccessors and Assigns Bound; Joint and Several Llabliity, Captions. The covenants and agreemeanta herein contained shall bingd,
and the righta hereunder shall inure {0, the reapeclive successors and assigna of Lender and Borrower, aubject to the provisiona of
paragraph 17 harsot. All covenants and agreemants of Borrower shall be joint and several. The captions and headings of the paragraphs of
this Morigage are for convenlence anty and are not 10 be usad to interpret or deflne the provisions hareot.

14, Notice. Excep! o1 any notice required under applicable law to be given in another mannar, (&) any notice to Borrower provided forin
this Morigage shall be given by mailing auch notice by certifled mail addressed to Borrower at the Property Addross or at such Oother
addreas as Borrowar may designate by notice to Lender as provided herain, and (b} any notice to Lender shail be given by certified mail,
return receip! requented, to Landar's address statad hereln or to such other address &s Lender may designate by notice to Borrower as
provided harein. Any notice provided tor in this Morigage ahail ba deemed 10 have been given (0 Borrower or Lander whan glven in the
manner dasignated herain,

15. UnHorm Morigage; Goveming Law; Severabllity. This lorm of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to conatitute a uniform security instrumant covering real property. This
Maortgage shall be governed by the law of the jurisdiction in which the Property is located. in the avent that any proviasion or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not attect other provisions of this Martgage or the Note which can be
given stiect without the conflicting provision, and 10 this end tha provisiona of the Mortgage and the Note are declared to ba rable

18. Borrower's Copy. Borrower shall be furnished a conformad copy of the Note and ot this Morigage at the time of axecution or atter
recordation hereo!.

17. Transter of the Property; Assumpiion. ti all or any part of the Property or an interest therein is 80id or transtarred by Borrower wilthout
Lender's prior written congsent, excluding (a) the creation of a lisn or encumbrance aubordinate to this Morigage, (b) the creation of a
purchase money securlty interesi for household appliarrces, {c) a transier by devise, descent or by oparation of law upon tha death ot e
joint tenant or {d} the grant of any leasehold interast of three years or less not containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by thia Morigage toc be immediately due and payable. Lender shall have waived such oplion 1o
accelerate H, prior 1o the sale or tranafer, Lander and the person to whom the Property (s {0 be sold or transferred reach agresment in
writing that the credit of such parson |s satistactory to Lender and thal the interest payable on the suma securaed by this Mortigage shall be
st such rate as Lender shal request. if Lander has waived the option to accelerate provided In this paragraph 17, and If Borrower's
SUCCEasOr in inlerest haa executed & writien assumption agresmant accepted in writing by Lendar, Lender shall release Borrowsr from all
obligations under this Mortgage and the Note, -

ff Lender axarcises such option (0 acceleraie. Lendsr shall mail Borrower notice of accelerstion in accordance with paragraph 14
hergof. Such notice shalt provide a period of not less than 30 daya irom the date the notice s mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay auch sums prior to the axpiration ol such period, Lender may, without further notice or demand
on Borrower, invoke any remedies parmitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrowsr and Lender furlher covenant and agrss as follows:

18. Acceleration; Remedies. Exoept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant of agreement of
Borrower in this Mortgage, Including the covenanis to pay when due any sums secured by this Morgage, Lender prier 1o stosieration
shall mal notios to Borrower as provided in paragraph 14 hereot specitying: {1) the breach; (2) the action required to cure such breach; (3)
a date, nol less than 30 days trom the date the notios s malied to Borrower, by which such breach musd be cured; and (4) that fallure o oure
such breach on or betore the dale specifiad in the notice may resull in scosierstion of the sume secured by thie Morigege and sale of the
Property. The notice shall further inform Borrower of the rigivt 10 reinstate sfter acosieration and the right to bring a cour! action to sssert
the non-sxistance of & default or any other defense of Borrower (0 socsleration and sale. H the breach is not cured on or batore the dete
specified in the notice, Lander st Lender's option may deciers sl of the sums secured by this Mortgags to be Immedistely due and payable
without turther damand and may invoke the gower of ssle and any ather remadies permitied by sppiicable Liw. Lender shall be entitied ko
oll collact reasonsbie costs and axpenses Incurved in pursulng the remedies provided in this parsgraph 13, intiuding, bul not limited 1o,
ressonable aitomey's fees not 10 exceed 15% of the unpald balance.

i Lender invokes the power of sale, Lender shall mait a copy of a notice of sale 10 Borrower In the manner provided In paragraph 14
h-:rol km&rnhﬂlpuﬂlﬁhmhﬂ:ﬂmnmklmhmwﬂnmhhmwwuﬂﬂdh
_Jeffergon County, Alsbama, snd thersupon shall seil the Proparty to the highest bidder st public suction at the front
door of ihe County Courthouse of said County. Lender shali deliver 40 the purchaser Lender's deed conveying the Property sc sokd.
Lender or Lender's designee may purchase the Property at any sale. Borrower covenants and agrees that the procesds of the ssle shall be
applied In the following order: (s} 10 ali reasonable costs and sxpenses of the sale, Including, but not imtied 1o, ressonabls attorney's lees
and coats of litle evidence; (b} 1o sl sums secured by this Mortgage; and (c) the sxcess, if any, to the person or persons legally antitied
thereto.

19. Borrower's Right 1o Reinatate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrowar shall have 1he
right to have any procesdings begun by Lender to enforce this Morigage discontinued at any time prior to the sarlier to occur of {1} the lilth
day before sale of the Property pursuant to the powaer of sale contined in this Mortgage or (i) entry of a judgment enforcing this Morigage
if: {a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note and notes sacuring Future Advances aa
spec!lied in paragraph 21, [{ any. had no acceleration ocourred, {b) Borrower cures all breaches of any other covenants or agreamants of
Borrower contalned (n this Mortgage; (¢} Borrower pays all reascnable expenses incurred by Lender in enlorcing the covenants and
ugrumuntgﬁlﬁ wer contained inthis Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereol, including, bul
not limited {0, bls sttorney's jees; and {d) Borrower takes such action as Lender may reasonably require to asaure that the lien of
this Mortgaga, Lenders Interest in the Proparty and Borrower's obligation 1o pay the sums secured by thia Mortgage shall continue
unimpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations secured heraby shall ramain in full force and
effact as if no acceleration had occurred.

20. Asslgnmeni of Rents; Appointment of Recelver. Aa additional security hereunder, Borrower hereby assigns 1o Lender the renta of the
Property, provided that Borrower shali, prior to acceleration under paragraph 18 hereof or abandonmaent of the Property, have therightto
collect and retain such rents &s they become dua and payable.

LUpon acceleration under paragraph 18 herec! or abandonment ol the Property, Lender shall be entitled to have a receiver appointed by
a court Lo anter upon, 1ake possassion of and manage thae Property and to collect the rents of the Property, including those past dus Al!
rants collected by the recelver shall bs applied first to payment of the costs ol managemaent of the Property and collection of rents,
including, but not limited (o, receiver's fess. premiums on recelver's bonds and reasonabie attorney’s feea, and then to tha sum secured
by this Mortgage. The raecaiver ahall ba liable to account only for thosa rents actually recelved.

21. Fulure Advances, Upon renewal or refinancing of tha Note secured hereby, Lender may, upon request by Borrower and al Lender's
sole discretion. advance additional sums which sumas, if any, together with the amounts incluged in the renswed or refinanced Nate, shall,
with interast tharson. be sscursd by this Mortgage. At no time sha!l the principal amount of the indebtedneas secured by this Mortgage.
not inctuding suma advanced in accordance herewith 1o protact the security of this Mortgage, axceed the original amount of tha Note plus
US $100,000.00.

22. Rsisase. Upon paymeni of all sums secured by this Mortgage, this Morigage shall becoma null and void, and Lander shall relsasa this
Mortgage without charge to Borrower. Borrower shall pay al costs of recordation, if any.

23. Walver of Exempilon. Borrowsr hareby waives all right of axemption, including homestead, under the Constitution and laws of
Alabama and of any other state ss to the premises. and all atatutory provisions and requirements for the beneftt of Borrower now of
hereaftar in force (lo the axtent the same may be lawiully waived}.
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IN WITNESS WHEREOF, Borrowsr has axecuted this Morigage.

Signed, sealed and deliversd CAUTION--IT I8 IMPORTANT THAT YOU THOROUGHLY
in the presence of: READ THE CONTRACT BEFORE YOU SIGN IT.

Onthis ... L9th  qu or . August 19.96 | Timothy N. Reid
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a Notary Public in and for ssid county and In sald state, hereby certify that . Ronnie F.Tilleraon and vife, .

Jeanene R, Tillerson .. .. . . ... whose nameis) . BE€ .. signed o the
loregoing corveyancs.andwho . . BXE . .. ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .theY. . executed thw sama voluntarity and as .. they.......... act on the day the same bears date.

Given under my hand and seal of office this the 18th day of LAugust A 1996,

My Commission sxpires:

mlﬂlllﬂls‘rﬂ
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This instrument was prepared by
TNR

{Bpacs Balow This Line Ressrved For Lander and Ranorder)
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