l g W o & -
.

70603379
- RETURN TD:
FIRSY FINANCIAL FUNDING, INC, THIS DOCUMENT PREFARED BY
$00 FIVERHILLS BUSIMNESS PARK RICHARD GREENE
L o) | — _#3 GIIMBR INDUSTRIAL PARK
‘ MORTGAGE l "BIRMINGHAM, AL 35215
This Mortgage is made this day, July 30, 1996 , between the Mortgagor,
HERSCHEL RILEY AND SYBIL RILEY (MARRIED)
(herein "Bommower®),
and the Mortgagee, mpsT AMERICAN CONBTRUCTION, INC.
a __ CORPORATION , whose address is
: ~ A (hetein *Lendet®).
WHEREAS, Borrower is indebted to Lender in the principal amount of 1,862.00 , which indebtedness is evidenced by
an FHA Title I Property Improvement Loan/Retail nstallment Contract dated J“![J' 0, 1996 (*Note"), providing for

monthly installments of principal and interest, with the balance of the indebledness, if not sooner paid, due and paysble on or
about 120  months from the above date.

TO SECURE (o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; Lhe payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs hereby grant and convey lo Lender and 10 Lender's

successors and assigns with power of sale, the following described property located in the County of SHELBY
State of Alabama:
ae ot A "SEE ATTACHED EXHIBIT A"
_p705?
1996 axFiﬁﬂ

Which has the address of: 123 WEST HIGHL AND
mm; AL 351?0 - - (mtn lm m-}-

L
TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with afl the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which shall be

deemed to be and remain a part of the property covered by this Morngage, and all of the foregoing, together with said property (or
the leasehold estate if this Mortgage is on a leasehold) are hereafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right 10 morigage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record in the county where the Property i3
situated. Borrower covenants that Bormower warrants and will defend generally the title to the Property against all claims and
demands, subject to sald encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of principal and interest. Borrower shall promptly pay when due the principal and interest of the
indebtedness evidenced by the Note and late charges as provided in said Note.

. 2, Funds for taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds®) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) that
may attain priority over this Morngage and ground rents on the Property, if any, plus one-twelfth of the yearly premium
installments for hazard insurance plus one-twelfth of yearly premium installments for morigage insurance, if any, ali as reascnably
estimated initially and from time to time by Lender on the basis of assessment and bills and reasonable cstimates thereon. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgags or deed or trust if such hoider is an institutional jender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said laxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying these Funds,
analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest for earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the funds and the purposc for which
each such debit to the Funds was made. The funds are pledged as additional security for the sums secured by this Mortgage. If the
amount of the Funds held by Lender, together with the future monthly installments of Funds payable before the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay such taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or
credited 10 Borrower on monthly installments of Funds. If the amount of the Funds heid by Leader shall not be sufficient to pay

taxes, agsessments, insurance premiums and ground rents as they fail duc, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may require.
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Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If, under paragraph 17 hereof, the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no Jater than immediately before the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of the
application as a credit against the sums secured by this Morigage.

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior mortgages and deeds of trust; charges; liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement creating a lien that has priority over this Morigage, including Borrower’s
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines and

impositions attributable to the Property that may retain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

%. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against joss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided that such approval shall not be unreasonably withheld. All insurance policies
and renewals thereof shall be in a form acceptable to Lernder and shall include a standard mortgage clause in favor of, and in a form
acceptable to, Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien having priority over this Mortgage.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and to Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borgower fails to respond to Lender in 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to

6. Preservation and maintenance of property; leaseholds; condominiums; planned unit developments. Borrower shat!
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall compty
with the provisions of any Jease if this Mortgage is on a leasehold. !f this Mortgage is on a unit in a condominium or a planmned
unit development, Borrower shall perform all of Borrower’s obligations under the declaration of covenants creating or governing

. the condominium or planned unit development, the by-laws of the condominium or planned unit development, and constituent

documents.

7. Protection of Lender's security. If Borrower fails to perform the covenants and agreements contained in this
Morgage, or if any action or proceedingeis commenced which materially affects Lender’s interest in the Property, then Lender, af
its option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender's interest. If Lender requires mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums requested to maintain such insurance in effect until such time as
the requirements for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable [aw.

Any amounts disbursed by Lender pursuant to this paragraph, with inierest thereon, at the Note raie, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless borrower and Lender agree to other terms of payment. such
amounis shall be payable upon written notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or lake any action thereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice before any such inspection, specifying reasonable cause therefor related o Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are heveby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien that has priority
over this Mongage.

10, Borrower not released; forbearance by Lender not a walver. Extension of time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o
release, in any manner, the liability of the original Borrower arxl Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasont of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of, or preclude the exercise of, any such right or remedy.

11. Successors and assigns bound; joint and several Habllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any borrower who
co-signs this Mortgage but does not execute the Note {(a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is not personally liable on the Note or under
this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any other
accommodations with regard to the terms of this Mortgage ot the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrowet's interest in the Property.

1 for any notice required under applicable law to be given in another manner (a) any natice to Borrower
provitel, St S+ MM DG Whall be given in writing by delivering it or by mailing such notice by cerniified mail addressed 1o
Borrower at 88" Pfoperly address pr at such other address as Borrower may designate by written notice (o Lender as provided

:-and’ (b) mmy notice to IA%B“ be given in writing by certified mail to Lender's address stated herein or 10 such other
H!ﬂtfﬁw J_@;l’gﬂ'ﬂ'ﬂ: ritten notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
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13. Governing law; severabllity. The state and local laws applicable to this Mortgage sh: n
in which the Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
Taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs”.
“expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation loan agreement. Borrower shall fulfill al) of Borrower's obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at its oplion, may requise Borrower
to execule and deliver to Lender, in a form acceptable 10 Lender, an assignment of any righis, claims or defenses that Borrower
may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in il
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this Mortgage.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of mx
less than 30 days from the date the notice is delivered or mailed within which Borrower may pay all sums secured by this
Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; remnedies. Except as provided in paragraph 16 hereol, upon Borrower’s breach of any covenast or
agreement In this Morigage, including the covenants to pay when dve amy smuoms secured by this Mortgage, before
acceleration Lender shall give notice to Borrower as provided in paragraph 12 herein above specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 30 days from the date noticed is malled to Borrower, by
which such breach may be cured; and {4) that fallure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not
cured on or before the date specified in the notice, Lender at its option may declare all of the sums secured by this Mortgage
to be immediately due and payable without further demand and may invoke the power of sale and any other remedics
permitted by applicable law. Lendcr Shall be entitled to collect all reasonable costs and expenses incurred In pursuing the
remedles provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the kighest bidder at
public auction at the county courthouse of sald county. Lender shall deliver to the purchaser Lender's deed conveying the
Property so sold. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied In the following order: (a) to all reasonable costs and expenses of the sale, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence; (b)to all sums secured by this Mortgage; and (c)the
excess, il any, to the person or persons legally entitled thereto.

18. Borrower’s right to reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due 10
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender (o enforce this Mortgage discontinued
at any time before the earlier to occur of (i} the fifth day before the sale of the Property pursuant to the power of the sale contained
in this Mortgage or (it) entry of a judgment enforcing this Morngage, if {a) Borrower pays Lender all sums that would be then due
under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or
agreement contained in this Monigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not
limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Morigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail
continue unimpaired. Upon such payment and cure by Borrower, this Morgage and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurred.

19. Assignment of rents ; appointment of receiver; Lender in possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Propeny, provided that Borrower shall, before acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable. Upon acceleration
under paragraph 17 hercof or abandonunent of the Property, Lender, in person, by agent or by judicially appointed receiver. shall
be entitled to enter upon, take possession of, and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited (o, receiver's fees, premiums on receiver's bond and reasonable attormeys’ fees, and
then to sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those renis actually received.

20. Release. Upon paymeni of all sums secured by this Mortgage, this Mortgage shall become nuil and void and Lender
shall release this Mortgage without charge 1o Borrower. Borrower shatl pay all costs of recordation, if any.

21. Walver of homestead, dower, and curtesy. Borrower hereby waives all rights or homestead exemption in the
Property and relinquishes all rights of dower and curtesy in the Propenty.
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SR NOTICE OF DEFALU
ND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request that the holder of any mortg _ deed of trust or other encumbrance with a lien having priority
over this Mortgage to give notice to Lender, &t Lender's g3 pet forth on page 1 of this Mortgage, of any defsuht under the
superior encumbrance and of any aale or other foreclosure action.

2SS WHEREOF, Borrower has executed this Morigage.

— {L.3)
-Borrower “Borrower
N (LS)
-Borrower -Borrower
(Sign Original Only)
State of Alabama, Shalby County, 3: ‘
1,  Gawer £ Huth 2 notary public in and for said cousty and staie, hercby cerify tha

_Herachel Riley . . o and _w
“whose name(s) _grg signed to the foregoing conveyance, and who ALE

Trown 1o e, acknowledge(s) before me on this dsy that, being informed of the contents of the conveyance, ¢ be _y executod
the same voluntarily on the day the same bears date.
GIVEN under my hand and seal, this _ 30th _ day of July (199 &

My commission expires: 92 -1 - _ ~
Notary Pu

ASSIGNMENT OF MORTGAGE —m—mm—m—m—————

For valuable consideration, the receipt and sufficiency of whichare hereby scknowledged, Lender tranafers, assigns, grants
and conveys all rights, titles, powers and options in, to and under the foregoing Morigage dated July 30, 1996 , filed
for record with the Judge of probate of " County, Alabama, and therein recorded in Volume
, Page , a3 well as to the Note Tbed therein and secured thereby, the lands described therein, and the
statutory right of redemption, to __FIRST AMERICAN CONSTRUCTION CO., INC. , 8 CORPORATICN

whose address is _1§ STATE ¥ -

Siate of Alabama, County, 5.
I,  a notary public in and for said county and stale, hereby certify that
and
, whosc name(s) signed to the foregoing conveyance, and who

known to mc, acknowledge(s) before me on this day that, being informed of the contents of the conveyance, _ he __ executed
the same voluntarily on the day the same bears date.

GIVEN under my hand and seal, this day of . 199

—ry——

My commission expires:

Notary Public

Acknowledgment by Corporation or Partnership e——————sscmmm—.s

State of Alabama, Jeffarson County, 3s:

1, (paxes £ Hotd a notary public in and for said county and state, bereby certify tha
_Richard Creene  whose name(s) as Authorized Agent of

“First Americsn Copstruction, Inc. .2 corporation/partoership, is/are signed to the foregoing coaveyance and who
ia/are xnown to me, acknowledged before me on this day that, being informed of the contents of the conveyance, _ he  as
such officer/partner and with full authority, executed the same voluntarily for and as the act of said corporation/partnership.

GIVEN under my hand and seal, this 5th day of August /}

My commission expires: T -99 /
Notary Publii;
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AFFIDAVIT OF IDENTITY
The State of  Alabama _
| KNOWN ALL MEN BY THESE PRESENTS
%

'County of Shelby _

BETFORE ME, the undersigned authority, a Notary Public in and for Shelby
on this day personally appeared

County, Stateof Ala;ba:m -
Sybil Riley

That my nameis ___ gybil Riley °

who stated on his/her oath as follows:

_and I am one in the same as

Sybil T Riley

slplel Al

SWORN TO AND SUBSCRIBED BEFORE ME THIS30th DAY OF July, 1596

Notary Publi‘?j/. and for the
State of UAlabama

County of Shelby

My Commision Expires:

i} P-2- 77
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AFFIDAVIT OF IDENTITY

The State of Alabama

| KNOWN ALL MEN BY THESE PRESENTS
County of Shelby

.
BEFORE ME, the uﬁdersigncd authority, a Notary Public in and for _Shelby _
County, State of Alabama L on this day personally appeared

Herschel Riley who stated on his/her oath as follows:

That my name is __Herschel Riley * _and I am one in the same as

Herschel M Riley Jr

SWORN TO AND SUBSCRIBED BEFORE ME THIS 30thDAY OF Ju y, 1996

Notary Publi¢ I/and for the

State of _{/ Alabama
County of" Shelby

My Commusion Expires:

_ 7267
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CLEGAL DESCRIPTIONY
Stdate of Alabama Shelby County

A lot in Secticn 15, Township 19 South, Range 2 East, described as:

Commence at the Northeast corner of Section 15, Township 19 South,
Range 2 East, thence run South along the East line of said Section
15, a distance of 359 .42 feet, to the poin:t of beginning; thence
continue in the same direction, along the EFast line of said Section
15, a distance of 114.33 feet; thence turn a deflection angle of 90
degrees 00 minutes te the right and run a distance of 306.00 ¥Yeet:

right and run a distance of 95.00 feet; thence turn a deflecticn

angle of 90 degrees 00 minutes to the right and run a distance of
' 126.00 feet; Lhence turn = daflection angle of 90 degrees 00

minutes to the left and run a distance OL 19.33 feet; thence turn
a deflection angle of 90 degrees 00 minutes to the right and run a
distance of 180.00 feet, to the pcint of begiuning. Situated in
- Section 15, Township 19 South. Range 2 East, Shelby County,

.‘_,,Alabarpa. This Dbeling subject to an easement for a driveway
, “described as: Commence at the Northeast corner of Section 15,
" Townsghip 19 South, Range 2 BEast, thence run South along the East
ling-of sald Section 15, a distance of 359.42 feet, to the point of
bgglnning; thence continue in the same direction, along the ERast
- line of said Section 15, a distance of 34.00 feet: thence turn a
deflection angle of 149 degrees 32 minutes 05 seconds to the right
and run a distance of 39.45 feet; thence turn a deflection'angle of
120 degrees 27 minutes 55 seconds O the right and run a distance
of 20_.00 feet, to the point of beginning, which enures to the
benefit of the grantors, his heirs and assigns. (Shelby County)

»

'I'F--.‘-"l-l-ll--.--—-._

- . .
L —l'-rﬁ---—-i.—-ﬁ-——--——--—-—-_..,_...__,.-_-___-_ - e o - -
F 2 - - - i T

NoCe: The information contained in thisg Property Report is for

infnrmational.purposes 01ly with maximum liability for err
omissions of $10,000.00 Y Lor errors and
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