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THIS INSTRUMENT PREPARED BY (Name) _ ROBIN GREEN COMPASS BANK .
{Address) 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA )
COUNTY OF Jefferson | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This 1e a Future Advance Mortgage which secures an open-and cradit pian which containe provisions sllowing for changes in the Annual
Parcantags Rate applicabls to the balance owed undar the Account. Increases in the Annual Percantage Rate may result in hugher rmininmwm
monthly paymente and increased finance charges. Dacreasee in the Annual Parcentags Rete may raault in lower minimum monthly paymants and
lawaer finance charges.

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This documant, which is dated Auguat 14, 1996 . will be called the "Mortgage ™ « % w

(B} "Borrower.”_JOHN K BRANY AND WIFE SHERYI, M BRADY
" - . ,,, “ . . . Hﬂ- E

(C} "Lender.” Compase Bank will be called "Lander.” Lender is a corporation@y association which “t .
phd which exists under tha laws of the State of Alabama or the United States. ?_ T& L g - &
Lender's addreus is 15_South 20th Street Bixmingham, AL. 35233 oL t V6

{D) “Agresment.” The "Compase Equity Line of Credit Agresmsnt and Dieclosurs Statemant” signed by Borrowér and datod 2
199F . #s it may be amendad, will be called the "Agrsement.”. The Agresmeant setablishes an apnn-unéprudit plan thereinaft md% ?h
the "Account™} which permite Borrower to borrow and repay, and reborrew and repay, amounts from Lan&d up to a maximum pr!ll.r.tﬁ!l ?i'f:,
at any one time outstanding not axceeding the creditimtof $ 15,000 .00 . All mathods of ﬂﬁiﬂinlnﬂ cradit aro nnllu%«u@ %
refarred to as "Advances”. w - 0o

(E} "Maturity Date.,” Lintese terminatad sconar in accordance with the tarms of the Agreement, Lender’s oblhigatiofns 1o make Advences uilfler
the Agresrment will tarminata twanty {20) ysars frem the dats of the Agresmeant. The Agreament parmita the Buﬂluwur e repny ﬁya
balance outatanding at the time of tarmination of tha Agreemant by continuing to maks minimum monthly pafments in aocordance with
the Agrsamant. This Mortgege shall remain valid after the Maturity Date until all sums owing undar tha Agrasdfsnt and this Martgage are

paid in full.
(F} "Property.” The preperty that ie describad below in the section titled "Desgcription Of The Property” will be called the "Property” .

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to yvour Account will be the prime rate as publishad in the Wall Strest Jowurnsl's "Monoy Ratos” table

("Indax Rate"} in effect on the laat business day of the pravious calendar month plus _1 . 500000 percantage points (the "Annual Percentuge
Rute™) divided by 12. (t multiple rates are quoted in tha teble, then the highest rate will be considered the Index Rata. Tha Monthly Pariodi

Rats on the date of thie Morigaga ie 0. 8125 % and the Annual Percentage Rate shallbe _9 .750000  “%. Ths Monthly Parode
Rate and the Annual Parcentags Rate may vary from billing cyele to billing cycle based on incresses and dacreases 1n the Indox Rate. 'ﬂiwn
Annual Percentags Rats corresponding to the Monthly Pencdic Rate does not include costs other than interest, Tha Annual Percantage Rute
apphcabls to your Account will increase if the Index Rate in effect on the last busineas day of the calendar manth increasas from one month L.
the next. An increass will take affect in tha current hilling cycle and may result 1n a ligher financa charge and a highar minimum paymant
amount, The maximum Annual Parcentage Rate applicable to the Account shall be _1 8B GOOQ % end the minimum Annual Percantagn
Rate shall be 7,000 %.

PAYMENT ADJUSTMENTS
Tha Agrearmant provides for m minimum monthly payment which will be no less than the amount of interest calculated for the past moenth.

FUTURE ADVANCEMENTS
The Account i an open-and cradit plan which obhgates Lender to make Advences up toe the credit hmit set forth above. | agree that 1l
Mortgege will ramain in effact as long as any amcunta are cutstanding on the Account, or the Lender has any cbligation to maks Advana:as
undar the Agresmant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, esil and convay the Propsrty to Lender. This means that, by signing this Mortgage. | am giving Lender tha nghte that i have in
tha Property subjact te tha terms of thie Mortgage. The Lender also hag those righte that tha law gives o lenders who hold mortgages an rowm

proparty. | am giving Lendar these rights ta pratact Lendar from poesible loeses that might result if | fail to:
{A) Pay all amounts that | owe Lender under the Agreemaent, or other avidence of indebtedness areing out of the Agraament or Accoun

" {B] Pay. with interast, any emounts that Lender spends under this Mortgage t¢ protect the Property or Lender’'s righte in the Propery; and

{C) Keep nll of my other promises and agraements under this Mortgage and under the Agreement,
i | keep tho promises and agresmente listed in {A) through (C) above and Lender’s okbhigation to rmake Advances undar the Agreement has
tarminated, this Mortgage end the tranefer of my rights in the Property will become void end will end. This Mortgage sacures only the

promises and agresmante liated in {A) through {C) sbove even though | may have other agreemente with Lander,

LENDER'S RIGHTS IF BORRCWER FAILS TOQO KEEP PROCMISES AND AGREEMENTS
If an Event of Cefault {as detined balow) cccurs, Lender may terminate the Account and require that | pay imrnediataly the antire amount 1haern
remaining unpaid under the agesement and under this Morigage. Lender may taka thase actiong without making any further damand fot
paymoent. This requiramant will ba called "Immediate Payment In Full”,

L |

At the option of Lander, the occurrence ot any of the following avants ehell constitute an "Evant of Dafault™:

(Al Fallure by you to meet the repayment tarma of the Agreement; |
{B) Fraud or material mieraprasentation by you in connaction with the Account, application for the Account or any hinancial information

roguasted under Section 15 of the Agreemeant; or

[C} Any action or talura to act by you which adversely affects Lender'e security for the Account or any nght of Lander in such segurnty,
including, without limitatian, tha faillure by you to maintain insurance an the Proparty ae required by this Maortgage, or the valuntary or
involuntary sele or tranefar of ell or part o! the Property. Transfer of the Property caused by your death ar condemnabtion shall
conetituta involuntary tranefer undar thie Mortgage.

1f | fanll to muke Immadiate Paymant In Full, Lander may sell the Property at a public auction. Tha public suction will be held at the tronl or
main door of tha courthouee in the county where the Proparty s lecated. The Lander or ite pereonal represaniative {the "auclonaer™) may unf
the Proparty in lote or parcels or ag one unit as it gass {it at this public auction. The Property will be gold to the highaat biddar at tha pubh.
auction. The Lender may bid at the public aucton, and if the Lendar is the highest bidder, the Proparty will be purchased for credit agamst the
balance due from Barrower,

Notice of the time, place and terme of sale will be givan by publishing the nohice with a description of the Property vnce o weak for thien 13]
wuccoesaive weeks in a neawspeaper published in the county or counties in which the Property 16 located. The Lendar or auctionuer shall have
tha powser and authority 10 convey by daed or other instrumant all of my nights in the Property to tha buyar {who may be the Lander) at 1he
public auction, and use tha monay received to pay the following amounts;

{1) all axpensas of the saie, including advertising and salling costs and attorney’'s and auctioneer's faoy;

{2) all amounts that | owe Lendar under the Agresement and under thuse Mortgage: and

{3] any surpluse, that amount remaining after paying {1} and (2}, will be paid toc the Borrower or as may be raquirad by luw.
If the money teceivad from tho public adle dosa not pﬂr all of the expensas and amounts | owe Lendar under thn Agraamont and thas
Mortgage, | will promptly pay all amounts remaining due after the sale, plus intereet at the rate etated in tho Agraemant,

DESCRIPTION OF THE PROPERTY

The Proparty ie describad in (A) through {J) balow;

(A} Tha proparty which is located a1t 729 DIVIDING RIDGE DRIVE BIRMINGHAM, AL. 35244
ADORESH

Thie property s in _ SHELRBRY County in tha State of _ AT ARAMEA .1t hag the following legal degcription

LOT 25, ACCORDING TO THE SURVEY OF RIVERCHASE WEST - DIVIDING RIDGE, 1ST ADDITION, AS
RECORDED IN MAP BOOK 7, PAGE 3, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERALS
AND MINING RYIGHTS EXCEPTED.




[If the property is a condominium, the following muset be completed:] This property is part of a condominium project known as
MA

rightg in the common elements of the Condominium Project:

{calied the "Condominium Project™). This property includes my urul and sll of my

(B) All buiidings and other improvameants that are [ocated on the property dascribed in paragraph (A) of thie ssction:

{C1 Al righte in other property that | have as owner of the property described in paragraph (&) of this sagtion. Thess righte are known s
"sasaments, rights and appurtsnancas attached to tha property™;
(D} All rents of royalties from the property described in peragraphe (A) and (B) of thie section;

{E] All mineral, ¢il and gas rights and profits, watar rights and water etock that ara part of the proparty described in paragraph (&) of thiw section;

{F] All rights that | have in the land which liss in tha etrasts or roads in front of, or next to, the property described in paragraph [A) of thus
Beclion;

(Gl All fixtures that are now or in tha future will ba on tha property described in paregrapha (A and (B) of this section, and sl repiacemanis af
and additiens to thowe fixtures, except for those fixtures, replacemants or additions that under the law are "consumer gaods” and that |
acquire more than twenty (20) days aftar the date of the Agraamant:

{Hi All of the righte and property dascribed in paragraphs {A} through (F} of thie section that | acguira in the futura.
{1} Al replacamants of or additiona to the property described in paragraphs (B) through (F) and paragraph {H) of this saction; and

(J] All judgments, awards and settiements ansing because the property described in paragraphe (A} through (l] of thie eaction has besn
sondemnead or demaged in whole or in part lincluding proceads of inaurance), provided, however, that sny sum recerved by Landar will ba
applisd to any amounts which ! owes undar the Agresmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promiee that except for the "exceptions™ listad in the descnption of the Property: (A) | lawfully own the Property; IB) | have the nght to
mortgage, grant and convey the Property to Lendar, and {C} thare are no outstanding cisime or charges agoirat tha Property.

| give & gensral warranty of title to Lander, This maans that | will be fully regponsibla for any loeses which Landar euffere bacauee someons other
than mysalf has scma of the rights in ths Proparty which | promiea that | have. | promies that | will defend my ownarehip of ths Proparty agains?
any claime of euch rights,

[ pramisee and | agres with Lander an follows: -

1. BORROWER'S PROMISBE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGEE, AND TO FLULFILL OTHER
PAYMENT QOBLIGATIONS

I will promptily pay to Landar when dus: all armounts advanced under the Agreaemant; tate charges and other charges as atatad in the Agresment
end any amounts expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlase the law requires or Lander chooses otherwies, Lender will spply each of my payments under the Agreament and under Paragraph !
above in the following order and for the following purposes:

{A) Firat to pay finence charges then dus under the Agresmant; and

{8] Neaxt, tc lats and other charges, |f any; and

{C! Naxt, to Lander’'s coata and sxpanass, if any: and

{D) Next, to pay any Advances made under tha Agreamant or payments made under this Mortgege.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINET THE PROPERTY

| will pay all taxes, assesssmants, and any other charges and fines that may be imposad on the Property and that may be supenor to th
Mortgage. | will alec make paymeants due under my leawe if | am a tanpant on the Property and | will pay ground rents Wil any) dua an the
Proporty. 1 will do this by making payments, whan they are dua, directly to the parsons entitlad tc them. {in this Morigage, the word "person”
means any poreon, organizetion, govarnmantal authority, or other party.) Upon request, | wilt give Lander a receipt which shows that | have
made thease paymants.

Any claim, demand or charge that is made against property becauwse an ¢bligation hae not beesn fulfillad i known as 8 “lian™, | will promptly pay
or eatisfy all lisne sgainet the Property that may be superior to this Mortgage. Howaever, this Mortgage doss not require me to satiaty a superor
lian if: {(a} | agres, in writing, to pay the obligation which gava ries to the supearior lien and Lander approves the way in which | agrea to pay that
ohligation; ar (b) |, in good faith, argus or detend sgsinet the supsrior lien in a laweuit o that, during the lawauit, the supstior lien may not ba
anforcad and no part of tha Property must be given up.

Condominium Assesamants
|t tha Froparty inclydes a unit in a Condominium Project, | will promptly pay when they ara dua all assesemants impossed by the ownarw
“w agsociation or othar organization that governe the Condominium Project. That associstion or organization will Hhe callad the “Ownery

Agsaciation™.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Ganarall

| will obtein Eaznrd insurance to cover all buitdings and othar improvemanta that now are or in the future will be located on the Property. Thn
insurance muset cover joss or damage caused by fire, hazarde normally covered by "extended cowvarage” harard insurance policies, and othar
hazarde for which Lander requires coverage. The insurance muat be in the amounts and for the periods of time required by Lander. Landsr may
not require me to cbtain an amount of coverage that ie more than the value of all buildinge and other improvermants on the Proparty.

| may cHoose ths insurance company. but my choige is eubject to Lender’'s approval. Lender may not refuse to spprove my choice unlese the
rafusal is ressonable. All of the insurance policias and renewals of thosa policies must include what is known as 8 "standard mortgages clauas”
to protact Lender. The form of all policies and the form of all ranowals must be acceptable ta Lender. Lendsr will have the right to hold the
policies and renewals.

| will pay the pramiume on the insurance policios by paying tha insurance company directly whan the premium payments are due. If Londer
requires, { will promptly give Lander ol receipta of paid premiume and all renewal notices that | receive.

If thare ia a loas or damage to the Proparty, | will promptly notify the insurance company and Lender. |1 | do not promptly prova to the insurancn
company that tha (ose or damage occurred, than Lender may do so.

The amount paid by the ineurance company is called "procesds”, Tha procesds will be usad to reduce the amount that | owe 10 Lender undar
the Agreement and this Mortgage, unless Lendar and | have agresd to use the proceads for rapairs, restoration or othorwiso,

The L.ander has the suthority 1o sattla any claim for inaurence bensfits and to collact tha proocesda. Landar then may use the procesds To reducs
tha amount that | ¢we 10 Lender under the Agrasment and undar this Mortgage of to repair or rastore the Properly as Lander may see fit.

If any procesde ars uaed to reduce tha amount that | ows to Lender under the Agreamaent, that use will not delay the dus date or change the
amount of mny of my monthly payments under the Agreement and this Mortgage. Howevar, Lender and | may agree in writing to thasa delayn
or changes,

If Lundaa acquires the Froparty by purchaes at foreclosure esale, ail of my rights in the insurance policise will belong to Lander, Also, all of my
righte in any procesds which are paid because of damage that cccurrsd before the Property is acquired by Lendar will balong to Lendar.
Howewver, Lender's rights in those proceede will not be greatsr than the amount that | owe to Lender under the Agresemant and under thia
Martgagn.

(B} Agresments that Apply to Condominiums

{i' {1 the Property inciudas & unit in a Condominium Project, the Qwners Association may maintain a hazard insurance policy which cavare the
entire Condeminium Project. That Euliu'f will be onmllad the "maseter policy”. 5o long 88 the master policy ramaine in affect and meata the
requirements stated in this Paragraph 4: {8) my obligation to obtain and toc keep hazard insurance on the Property ia satlsfied; and (b} if thera s o
conflict, conoerning the use of proceeds, betwesn {1) the tarms af thie Paragraph 4, and (2) the law or tha terms af the daclarstion, by-laws,
regulatione or other doouments oreating or governing the Condominium Project, then that law or the terrme of thoss documoents wall govern tha
use of proceads. | will pramptly give Lander notice if the master pelicy ie interrupted or tarminated. During any time that tha mastsr policy
nat in affect, the terme of (a) and ib) of this subparagraph 4(Blli} will not apply.

liy If the Property inciudes a unit in » Condominium Projact, 1t i¢ poesible that proceseds will be paid to me instead of being used to rapair or tu
restore the Property. | give Landar my rights to thoea proceede. AW of the proceeds deecribed in this subparagraph 4{BHinl wilt ba pmd 1o
Lender and will ba used to reduce the amount that | cwa to Lander undar the Agreement and under this Mortgage. {l any of those proceeds
ramain aftar the amount that | cwe to Lendar has bean paid in full, the remaining procesds will ba paid tc me. The use of procesds to taduce
the amount that | owe to Lender will not be 8 prepaymant that is subject to the prepayment charge provisions, {f any, under the Agresmant.



5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEABE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(4} Agresmaents about Maintaining thae Praperty and Kesping Prominas in Laase
| will keap the Praparty 1n good repair. | will not destroy or eubstantially change the Property, and | will not allow tha Property to
dntariorate. |f | do not own butl am a tanant on the Property, | will fulfill my obhgaticns under my lease,

(B} Agrasments that Apply to Condominlume

If the Proparty is a unit in a Condominium Project, | will fulfill all of my cbliigations under tha declaration, by-lawse, reguiations and othet

documante that create or govern the Condominium Projact. Also, | will not divide the Proparty into smellor parte that may be ownnd

vaparately (known ae "partition or subdivision”). 1 will not coneent to certain actione unless | have firs! givan Lander notice and abtmnnd

Lender's consent in writing. Thoee actions ara:

{a) The abandonmant or tarmination of the Condominium Project unlass the abandonmant or tarmination 18 required by law;

{b] Any significant change to the declaration, by-lawas ar ragulaticna of the QOwners Association, trust agreamant, articles of (ncurporatnn,
or othar doguments that create cor govarn the Condominium Prajact, including, for axample, o change in the parcentage ol ownarehip
nghts held by unit ownare in the Condominium Projact; and

{c}) A demsion by the Ownere Agacciation to tarminate professional management and to begin self-management of tha Condomimuom
project,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

tf: (A} | do not keap my promisss and agreaments mada in thie Mortgage, or (B) someone, inciuding ma, baging a legal proceeding that may
significantly affect Lender’s rights in the Property {such as, o lagal proceeding in bankruptcy, in probate, for condermnnation, ur o enforcn [aws or
raqulations}, then Lender may do and pay tor whatevar is nacesdary to protect the Property and Lender’'s righté in the Proparty, Lendar’s
actions under thie Paragraph 6 may include, tor example, obtaining insurance on the Proparty, appesfing in court, paying reasonablea sllarney’s
tess, and antaning on the Proparty to make repsairs. ]

| will pay to Lender any amounts, with interest at the eame rate steted in the Agresment, which Lender spends under this Paragraph & Thin
Maorigage will protact Lender in casae | do not keep thie promise to pay those amounts, with intarest. Intarsst on each amaoum will bagn on the
date that the armount ia spent by Lender. Howoever, Lendsar and | may agres in writing 1o tarme ot paymeant that are cgifferant from thowe in this
paragraph.

Although Lander may taka sction undar thie Paragraph 6, Lendear doas not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERE THE PROPERTY
If | sell or translar all or part of the Proparty or any nghte 1n the Proparty, Lendear will reguire lmmediate Payment 1n Full,

8. CONTINUVATION OF BOARROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and legal representativas 1n the avent of my dedth, and upon anyarne
who obtaine my rights in tha Property.

Lender may allow a paraon who takes ovar my rights and obligatiofis to delay or to change the amount! of the monthly paymeants ol poncipal s
interast due undar the Agresmant or under this Mortgage. Even if Lender doee thie, howevear, that peracon and | will both autll ba fully abiligarad
under tha Agreement and under thia Mortgage unleas Landar spacificelly releasss me in writing from my obligations. Lender may allow thowe
delays or changes for 8 paron who takens over my rights and cbligations, even if Lander is ragquested nat 1o da aoc. Lendar will not ba racguirad 1o
bring a lawsuit againet auch a parean for not fulfilling obligatione under the Agreemant or under this Mortgage, aven if Lender iw requested . e
BO.

9. CONTINUATION OF LENDER'S RIGHTS

Evan if Landar doas not axercisgs ar anforce any night of Lender undar tha Agreemant, thie Mortgaga or under tha law, Landar will wtill have all 4!
thoee righte and may exercies and enforce tham in the future. Even if Lender cbtaine inaurance, pays taxes, or pays othor clemue, chargns o
lians againet the Property, Lendsr will still bave the right to damand that ! maks lmmaeadiate Paymant In Full of tha amount that | own Lo Eetaleg
undar the Agreament and under this Mortgags.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AUQREEMENTS CONCERNING
CAPTIONS

Ench of Lender's righte under thie Mortgage s separate. Lender may exercise and enforce ane or more of those nghte, ar weli as any of
Lander's other fights under the law, one &t & time or all at once.

If more than ¢ne person signs thie Mortgage as Borrowaer, each of us is fully obligated to keep all of Borrower's prormiseos and abiligationn
contained in thie Mortgage. Lander may anforce Lanpder’s rights unhder thie Mortgage against aach of us individually or agmnat all of us togather
Thie means that any ans of us may be raquired to pay all of the amounts owad under the Agreament and under this Mortgogn. Huowever (! une
af uw does not mign the Agraamant, tharn: {A) that parsecn is gigrung this Martgaga only to give that person’s rights 1n the Property tn Lendas
undar the terme of thie Mortgaga; and (8] that person s not pereonally obligatad to maka payments or to act under tho Agroamant ar under th
Mortgage.

The captione and titlas of thie Mortgage are for convenienca only, They may not be usad to interpret or to define the terms of this Mortgaye.

11. LAW THAT GOVERNE THIS MORTGAGE

Tha law that applies in the place that the Proparty is locatad will govern this Mortgage. The law of the State of Alabama will govern the

Agraemant, If any term of this Morigage or ot the Agreement conflicte with the law, all other terms of this Mortgage and of the Agreamnant will

s1il ramain in offect 1f they can be given affect without the contflicting term, Thie meana that any terme of this Martgagae and of tha Agreamen
%  which confhct with the law can be saparated from the remaining tarms, and the ramaimng terme will etill ba anforcad.

16 Mortgage | agrese to all of the above,

STATE OF ALABAMA, )
COUNTY OF Jeffaerson )

, _the undersigned authority . & notary Public in and for said County, 1n said Stata, hsraby cathiy that
JOHN E BRADY AND WIFE SHERYL M BRADY  whose namais)} are
signad to the foregoing inetrument, and who ALR known to me, acknowledgad belote me on thir doy thut, hming
nfarmad of the contente of this instrumaent, thE}" axacutad the sama voluntanly on the day the samn baare dnte

Given under my hand and official gesl this t4th duy of AU_E,EE’_F ' __1991,6'
-

My Cummmigkeion axpires: 8/1%3/99 ( - e

C/ o Notary Public



