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THIS INSTRUMENT PREPARED BY (Name)_ _ ROBIN GREEN COMPASS BANK
(Address)___ 15 Bo_u_th 20th Street Birminilhum, AL, 35233

STATE OF ALABAMA )

EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF  Shelby } {Residential Property)

NOTICE: This is o Future Advancs Mortgage whioh secures an open-end credit plan which contains provisions silowing for changes in the Annusi
Parcantage Hate applicsble to the balance owed under the Aocount. Incresasss in the Annual Percantage Rate may result in higher minimum

monthly paymants and increased finance charges. Deoressss in the Annusl Percentage Rate may result in lower minimum monthly paymaents and
lower finance charges.

WORDS OFTEN USED IN THI8 DOCUMENT

(A) "Mortgage.” This document, which s dutud_mr 12, 199f , will bs callsed the “"Morigage.”

(B] "Borrowaer." 31,5 : % 'R _AND WIFE HRLEN

(C} "Lender.” Gompays Bank will be called "Lender.” Lender is a corporstion or association wﬁnE
and which exiate under the laws of the State of Alsbarma or the United States. L.
Lender's addrees is 15 Saurh 2{th Streat Bixmiogham, AL, 35233 A

{D) "Agresment.” The "Compass Equity Line of Cradit Agresment and Disclosure Statement™ signed by Borraower and deted
1998 ., as it may bes emended, will bs called the “Agresment.”. The Agresmsnt establishas an open-end credit plan (hersingfiteddat
tha "Account™) which permits Borrower to borrow and repay. and reborrow and repay, amounts from Lender up to a mu:dmuap C a

at any one time outetanding not exceading the credit imitof ¢ _15,500.00 . All methods of obtaining credit are
referred to ae "Advances”™.

(E) “Mnturiiv Date." Unless tarminated sooner in accordance with the tarms of the Agresment, Lender’s obligations to make Adva
the Agrosment will terminate twenty (20} years from the date of the Agreement. The Agresmant parmits the Borrower to r
balance outstanding at the tims of termination of the Agreement by continuing to make minimum monthly paymente in sccord

thgdﬁur:uﬂmant. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agresment and this Mort
paid in full.

{F] "Property.” The property that is described below in the eection titlead “Dascription Of The Property™ will be called the "Proparty™.

INTEREST RATE ADJUSTMENTS
Thea Monthly Periodico Rate applicablie to your Account will be tha prime rate as published in the Wall Swest Jounal’'s "Money Rates”™ teble
{"Index Rate") in atfect on the last business day of tha previous calsndar month plus _1.500000 parcentage pointe {the "Annust Percentage
Rate"] divided by 12. If muitipls retes are quoted in the table, than ths higheet rate will be considered the Index Rate. The Monthly Penodic
Rata on the date of this Mortgage in _Q, 8125 % and ths Annual Percentage Rete shall be _2.750000 %. The Monthly Perodic
Rate and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increasas and decressse in the Index Rats. :T'hu
Annual Percsntage Rate corresponding to the Monthly Periodic Raty doss not include costs othar than interest. The Annual Percentage Rate ?’1

applicable to vour Account will increasa if the Index Rate in affect on the last business day of the calendar month increases from one month to h
the naxt. An incresse will take affact in the current billing cycie and may reault in & highar finance charge and a higher minimum payment
armount. The maximum Annusl Parcentage Rate applicable to the Account shall be _1RA. 0000 % and the minimum Annual Percentage

Rate shallbe _7 , 0000 %.

PAYMENT ADJUSTMENTS “
The Agresment providas tor 8 minimum manthly payment which will b# no less than tha amount of interest cslculated for the past month,

FUTURE ADVANCEMENTS

The Account is an open-end cradit plan which obligates Lender to make Advances up to the credit limit eat forth above. | agres that this

Mortgage will remain in affsct as long as any amounts are outstanding on the Account, or the Lender has any cbligetion to make Advances
under the Agresmant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell arwl convey the Property to Lender. This means that, by eigning this Mortgags, | am giving Landar the rights 1that | have in
the Property subject to the terms of this Mortgage. The Lender aleo haa thoee rights that the law gives to lenders who hold mortgages on real
property. | am giving Lendar these righte to protect Lender from poseible losses that might result if | fal to:
(A) Pay all amounts that | owe Lender under the Agresmant, or ather svidence of indebtadness arising out of the Agresment or Accounl;
‘' {BI Pay, with Interest, any amounts that Landsr spends undar this Mortgage to protect the Property or Landsr's rights in the Property; and
(C) Keap all of my other promises and agreemente under this Mortgage end undar the Agreemant.
if | ksap the promises and agresmants listed in [(A) through {C) above and Lendar’s obligation to maks Advances under tha Agresmant has
tarrminated, this Mortgage and the tranefer of my rights in the Property will become void and wil and, This Mortgage sscuras only the
promises and agresmentes lietad in {A) through (C) above svan though | may have othar agresmants with Landar.

LENDER’S RIGHYS IF BORROWER FAILS8 TO KEEP PROMISES AND AGREEMENTS

If an Evant of Defaylt (an defined balow) occoure, Lender may terminate the Account and require that | pay immediately the sntire amourt than

ramaining unpaid undar the sgesment and under this Mortgage. Lender may teke these actioma without making any further demand lor
paymant. This raquirement will be called "Immadiate Paymaent in Full”.

Inst # 1996-26

At th-a aption of Lander, the occurranoe of any of tha foliowing svents shall constitute an "Eveant of Dafault™:

{A) Failure by you to mast the repayment tarme of the Agreamant,;

{B} Fraud or material misrepresantation by you in oonnsction with the Account, application far tha Account or any financial information
raguastad under Section 16 of the Agreement; or

(C) Any action or failure to sotf by you which advareely affects Lendsr’'s sacurity for the Account or any right of Lendar in such sscunty,
ingluding, without limitation, the feilure by you to maintain insurance on the Property as required by this Mortgage, or the veluntary or

involuntary sals or tranefer of all or part of the Property. Trenefar of the Property csused by your death or condemnation shall
conatitute involuntary transfsr under this Mortgage.

I{ | fail to make Immasdiate Payment In Full, Lendsr may sell the Froperty at a public suction. The public auction will be held at the front or
main door of the gourthouse in the county where the Property ie logated. The Lander or its personal representative {the "auctionenr™} may well
the Property in lota or parcele or as one unit ae it saes fit at thia publio suction, The Property will be sold to the highest bidder at the public

auction. The Lender may bld at the public auction, and if the Lendar is the highast bidder, tha Property will be purchased for credit agsinst tha
balancs dus from Borrower,

Notice of the time, place and tarma of sale will be given by publishing the notice with & description of the Property once a week for thrae (3}
suocessive weeks in a newspaper published in the county or counties in which the Property ls located. The Lender or suctionser shall have

the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer {whe may be the Lender; nt the
public auction, ard use the monsy recesived to pay the following amounts:

{1} all axpanwees of the sale, inoluding advertising and selling costs and attorney’s end auctionser's fees;
{2} oll amounts that | owe Lender undar the Agrassment and under this Mortgage; and

{3} any surplus, that amount remaihing after paying (1) and (2), will bs paid to the Borrower or ss may be required by law,

f the money reosived from the publlc sala dose not pay sll of the expenses and smounts | owe Lender under the Agreamant and this
Mortgage, | will promptly pay sll amounts ramaining due after the sala, plus intarast at the rote ststad in tha Agrsament.

DESCRIPTION OF THE PROPERTY
The Proparty is desoribed in {A} through {J} below:

{A] The property which is loceted st 107 IVY CIRCLE PELHAM, AL. 35124

_ ADDRESS
Thie property is in _SHEIBY County In the State of __AT ABRRAMA - It hee the following legal description:
LOT 80, ACCORDING TO THE SURVEY OF IVY BROOK, PHASE TWO, FIRST ADDITION, AS RECORDED IN MAP

BOOK 19, FAGE 35, IN THE PROBATE OFFICE OF BHELBY COUNTY., ALABAMA. MINERALS AND MINING
RIGHTS EXCEPTED.
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[If tha property is a condeminium, the following must be completed:] This property is part of a condominium prajsct known as
NA

-ﬁ-_*v—f}b_l.l ]

{calied the "Condominium Projeot™). This property includes my unit and all of my

tighte in the common slements of the Condominium Projsct:

(B} Ali buildings and other Improvernents that are located on the property desoribed in paragregh (A} of this section;
(C) Al rights in other property that | have as ownet ‘of the property described in parsgraph (A) of this section. Thawee rights are known ss

"aggements, rights and appurtenances attachad to tha propsrty”™;

{D) All rents or royalties from the property described in paragraphe {A) and (B} of thie section;
{E} All mineral, oil and gas rights and profite, water rights and water stock that are part of tha proparty dascribed in paragraph (A) of this sesction;
{F} AN rights that | have in the land which liss in the streste or roads in front of, or next to, the property dsscribsd in parsgraph {A) of this

sacticn;

(G) AN fixturas that are now or in tha future will be on the property described in paragraphe (A} and (B) of thia section, and sll replgoemants of

and additions to those fixtures, axcspt for thoss fixturas, replacaments or additions that under the law are "consumet goods™ and that |
acquire more than tweanty (20} days after the dets of the Agreemant;

(H) All of the rights and property described in paragraphs {A) through (F) of this section that | acquire in ths future.
{i} All replacements of or additions to the propsrty described in paragraphs (B) through (F} and paragraph (H] of this eection; and

) All judgmants, awarde and sasttlaments arising bacauss the proparty dascribad in paragraphs {A) through (I} of this section has bean

condemnad or damaged in whola or in part {including procssads of insurance); provided, howswver, that any sum raceived by Lander will he
applied to any amounts which i owe under the Agreement,

BORROWER'S RIGHYS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

promise that #xcept for the "exceptions”™ listed in the description of the Property: (A] | lawfully own the Propearty; (Bl | have the nght 1o

morigage, grant and convey the Property to Lender, and {C) there are no outstanding cleims or charges against the Property.

| give a general warranty of titla to Lander. This means that [ will be fully responsible for any lossss which Lender suffers becsuse someons othnt
than mysslf has soms of the rights in the Property which | promise that | have. | promiss that | will defend my cwnership of the Proparty againat
any claime of such righte.

| promige and | agres with Lander as followns:

1. BORROWER'S PROMISBE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFRL OTHER
PAYMENT OBLIGATIONS

| wilt promptly pay to Lendar whean due: sl amounts advanced under tha Agrasameant; late chargas and othar charges ae stated in the Agreemaent
and any amounts expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniasa the law requires or Lander choocses otherwise, Lender will appty sach of my paymants under tha Agresment and under Paragraph 1
above in the following order and for the following purposes:

{A] Firat to pay finance charges then due under the Agresmant; and

{B] Next, to |ate and other charges, if any; and

{C] Next, to Lender’'s costs arkl expeneass, if any; and

{0} Naxt, to pay any Advances made under the Agreemant or paymants made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ABSESSMENTS AND TO SATISFY CLAIMS AGQAINST THE PROPERTY

| will pay alt taxes, sesessmants, and any other charges and fines that may be imposed on the Proparty and that may be supenor to this
Mortgage. | will also meke payments dus under my lease if | am a tenant on the Proparty and | will pay ground rents {i{ any) dus on tha
Property. | wilt do this by making payments, when they are due, diragtly to the persans antitied to them. (In this Mort . the word “pereon”
masns any porson, orgenization, governmantal suthority, or other party.) Upaon reguest, | will give Lender a receipt oh shows that | have
made thess payments,

Any claim, demand or charge that is made againat proparty becauss an obligation has not been fulfilled is known as a “lien”™. | will promptly pey
or watisty oll liens against the Property that may be superior to this Mortgege. However, this Mortgege does not requite me to satisfy a supencr
lien if: (@) | agrae, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agres to pay that
obligation; ar (b) |, n good faith, argus or defend againet tha eupsrior fien in & lawsuit e0 thet, during the lawsuit, the supenor lien may not be
snforced and no part of the Propearty must be given up.

Condominium Asssesmeity ‘

If the Proparty includes a unit in a8 Condominium Project, | will promptly pay when thn‘llr ore dus all aasosemonts imposed by thl_ owhors
asscciation or other organization thet governs the Condominium Project. Thet association or orgenization will be called the “Owners
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Ganerall

| will obtain r\azard insurance to cover all buildings and other improvements that now are or in the future will be located on tha Property. Tha
insurance muet cover loss or demage caused by fire, hazards normetly coverad by "extended coverage™ hazard insurance policies, snd other
hazards for which Lender requires coverags. The insurance must be in the amounts and for the periods of time raquired by Lender. Lender may
not requjre me to cbtain an amount of coverage that is more than the valus of all buildings end other improvements on the Proparty.

| may choose the insurance company, but my choice is subject to Landar's approval, Lendesr may not refuss to spprove my choice uniess the
rafusal ie roesonable, All of the insurance policiss and renswale of thoss policies muast include what is khown as a "standard mortgegee clause”
to protect Lender. The form of all policies and tha form of all renewala must be acceptabls to Lender, Lander will have the right 1o hoid the
policisas and renewals.

| will pay the premiuma on tha inaurance policies by paying tha inaurance company directly whan the premium payments are dus. [f Lender
reguiras, | will promptly give Lendar all recaipts of paid premiums and sll renewal notices that | receiva, |

If thars is a ioss or damage to the Property, | will promptly notify the insurance company and Lander. If | do not promptly prove to the inaurance
company that thea tons or damage gocurred, then Lendsr may do so.

The amount paid by tha insuranoe compeny s called "procseds”. The proceeds will be uesed to raduce tha amount that | owe to Lender undar
the Agresment and this Mortgage, unloss Lender and | have agreed to use the procesds for repaire, restorstion or otharwise.

The‘Lender has the authorty to ssttie any olalm for ineurance banefite and to collect the proceads. Lander than may use the procesds to reduce
the amount that | owe to Lander under the Agreement and under thie Mortgage or to repair or restors the Property as Lendar may sae fit.

If any procesds are used to reduce the amount that | owe to Lender under the Agrssment, that use will not datay the due dats or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lendear and | may agree in writing to thoss detays
or changoe,

if Landuﬂr scquiras the Property by purchase at foreclosurs sale, all of my rights in the insurance policies will belong to Lander, Also, all of my
rights in sny procesds which are paid because of damags that occuired before the Property is acquired by Lender will belong to Lender.
However, Lander's righte in thoee proceeds will not be greater than the amount that | ows to Lender under the Agreemant and under this

Mortgage,

(B] Agrsamants that Apply to Condominiume |
il 1f the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
sntire Condominium Project. That policy will be called the “master pollcy™. So long as the mastsr policy remaing in effact and moets the
roquirernenta statad in this Paragraph 4: {a) my obligation to obtain and to keep hazerd insurance on the Property is satistiad; and [b) if thers s a
conflict, concerning the use of procesds, between {1) the tarms of this Paragraph 4, and {2} the law or the terms of the daclaration, by-lawa,
regulations or other doecumants creating or governing the Condominium Project, then that law or tha terma of thoss documents will govern the
uee of procesds. | will promptly give Lender notice If the master policy is interruptsd or terminated. During any time thal the master policy s
not in affact, the tarms of (a) and {b) of this subparagraph 4(B}{i} will not apply.

(i} It the Proparty includes & unit in a Condeminium Project, it I possible that procesds will ba paid to me inetead of being used to repaif of 10
restora the Property. | give Lender my rights to. thoes proceeds. Al of the proceeds described in this subparsgraph 4(R)iil will be pmd 10
Lendar and will be used 10 reduce the armount that | owe to Lender under the Agresment and under this Mortgage. (f any of thoss proceods
rarmain after the amount that | ows to Lender has been paid in full, the remaining procesds will be paid to me, The use of procesds to reduce
the armount that | owse to Lendsr will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agresment.

B N



10.

11.

;""'.‘_.! .y

=2 -

. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AOGREEMENTS ABOUT

CONDOMINIUME

(&) Agresmsnts about Maeintaining the Praoparty and Keaping Promives In Laasse

| will keep the Proparty in good repair. | will not destroy or substantislly change the Property, and | will not alow the Property 10
deteriorats. If | do not own but am a tenant on the Property, | will fulfill my obligations under my leasa.

(B} Agresmeants that Apply to Condominiumas

It the Proparty is & unit in 8 Condominium Project, | will fulfill all of my obligatione under the declaration, by-laws, reguiations and othar

documents that crsate or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may bes owned

separaisly (known as "partition or subdivigion™). | will not consant to certain actions unlese | have first given Lender nobce and obtained

Landar’s consent in writing. Those actions are:

is] The abandonment or termination of the Condominium Project unless the abandonment or termination in raquired by law,;

b} Any significant change to the declaration, by-laws or regulations of tha Qwnera Association, trust agresmant, articles of incorporation,
ot other documents that craate or govern the Condominium Project, including, for axampis, a change in ths percentage of ownarship
righte hald by unit owners in tha Condominium Project; and

ici A decision by the Cwners Association to terminate profeswional management and to bagin sslf-management of the Coendominum
project,

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A] | do not keep my promises and agreemants made in this Mortgage, or [B) someons, including me, begine & lagal procesding that may
significantly affact Landar's rights in the Property (such ag, & legsal proceeding in bankruptey, n probats, for condemnation, of to anforce laws of
regulations), then Lendsr may do and pey for whatevsr is nacessary to protact the Property and Landar‘s rights in the Proparty, Lander’s
actions under thie Paragraph 8 may include, for example, obtaining insurance on the Proparty, seppearing in court, paying rsasonable attorney’s
teas, and antering on the Froperty t0 make repairs. \

| will pay to Lander any amounte, with interest at the same rate stated in the Agresmant, which Lender spends under thie Poragraph 8. This
Mortgage wili protect Lander in case | do not kaap this promiss to pay thees amounts, with interest. Interest on sach amount will bagin on 1he
dats that the amount is spent by Lender., However, Lander and | may agree in writing to terms of payment that are differsnt from those in this
paragraph,

Although Lander may take action under this Paragreph 8, Lander does not have te do so,

. LENCER'S RIGHTS IF BSORROWER TRANSFERE THE PROPERTY

if | soll or tranefer all or part of tha Property or any rights in tha Proparty, Lender will require Immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upan my heire and lagal representatives in tha event of my death, and upon anyona
who obtains my righte in the Proparty.

Landar may atlow & parson who takes over my rights and obligatiofts to delay or to changs the amount of ths monthly psymants of principal and
intarast dus under the Agrearment or under this Mortgage. Even [f Lender does this, however, that parson and | will both atill be fully obligatad
undar the Agresmant and under this Mortgage unless Lender apacifically releasss ms in writing from my obligations. Lender may sllow thoss
delaye or changss for a psron who takes aover my rights and cbligstions, sven if Lender is requestad not to do so. Lender will not be requirad to
bring & iswsauit ageinet such a person for not fulfilling obligetions undar the Agrasment or under this Mortgage, sven if Lander in requensted to do
BD.

. CONTINUVATION OF LENDER'S RIGHTS

i
Evan if Lander doss not axarcias or snfarce any right of Lander under the Agreamant, this Mortgage of under the law, Landar will still have all of
thoes rights and may exaroiss and snforoe therm in tha future. Everif Lander obtains insurance, pays taxas, or pays other claims, chargaes ot
lisne mgainst the Propsrty, Lender will still have the right to demand tRat | make Immeadiata Payment In Full of the amount that | owe to Lender
undar the Agreement and undar this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's righte undsr this Mortgags is saparate. Lender may exarcise and enforce one or more of those rights, s« well as any of
Lendar's other righte under the law, one at a time or all at once.

If more than one person signe this Morigage ss Borrower, sach of us ie fully obligated to keep ail of Borrower's promiecs and cbligations
gontained in this Mortgegs, ngndlr may onforce Lander's rights under this Mortgsge net esch of us indhﬁdullllr or againet all of ue togethaer,
This msane that any one of us may be required to pay sl of the smounts owed under the Agresment and under this Mortgage. Howasver, if one
of us does not sign the Agresmant, than: {A] thsat pereon e signing this Mortpage only to give that parson’s nghts in the Property to Lendar
undar the terma of thie Mortgage: and {B) that pereon ie not personally obligated to make paymernts of to act under the Agraamaent ot undat thie
Mortgage.

Tha captions and titfas of this Mortgage are for convenience only. They may not bs used to intarprat or to define the terma of this Mortgage.

LAW THAT GOVERNS THIE MORTGQAGE

Tha law that applies in the place that the Proparty ie located will govern thie Mortgage. The law aof the State of Alabama will govern tha
Agresment. |t any term of this Martgaga or of the Agrsament conflicte with ths law, all othsr tarms of this Mortgage and of ths Agresmant vull
gtit remain in effact if they can ba given affact without tha conflicting term. This means that any terma of this Mortgaga and of the Agrasmant
which conflict with the |law can ba separated from ths remaining 1arms, and tha remaining tarma will still be snforeed.

By signipgThig Mortgage | agres to ali gf the abovs.

STATE OF ALABAMA }
COUNTY OF Shelby i

,__the undersigned authority , & notary Public in and for said County, in eaid State, hereby certity that
CHARLES E THOMPSON JR AND WIFE HELEN M THOMPSON . whose nameis} aAre
signed to the foregoing Instrumeant, and who ATH known to me, acknowlsdged befora ms on thie day that, being
inforrmad of the contents of this instrument, thﬂl" axecuted the sorme voluntanly on the day the sarma bears date.
Given under my hand and official seal this 12th day of AUQUSt » 1996

My commiesion axpires: 5/20/2000 M Mp{ N

MNotary Public
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