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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between B & & Land bwulopmunt. Inc., whose address is 95 3rd Ave, Shelby, AL 38143
(refsrred to below as "Grantor”}; and First Alabama Bank, whose address is 2964 Pelham Parkway, Petham, AL
35124 {(referred to below as "Lender”).

GRANT OF MORTGAQGE. For valuable considerstion, Grantor mortgages, grans. bargeins, selis and conveys to Lender sl ol Grantor's right,
title. and interast In and to the following deacribed resl properly, togathsr with ell existing or subsequently ersctad of affixed buildings.
improvemants and fixturss; all easementa, rights of way, and sppurtenances; all water, water rights, watercourses and ditch righta {inchuding
atock in utilities with ditch or irrigation rights; and all other rights, royalties, and profits relating to the real property, including withoul imnation
all minarals, oil, gas. geathermal and similar matters, located in Shelby County, Stats of Alabama (tha "Real Property™}:

Lots 21-A. 21, 22, 23, 24, and 25, according to the Survey of Cambrian Ridge Townhomes, as recorded in
Map Book 21, page 8, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama. !

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT GONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raal Property or [ts address is commonly known as Cambrian Ridge Tr, Pelham, AL 35124. The Resl Property tax
identitication numbar s 58-13-6-13-1-001-008.001 and 68-1 3-8-13-1-001-009.008.

Grantor pressntly asaigns to Lender all of Grantar's right. titls, and interest in and 1o all lsnzes of the Property and all Rants from the Property
(n addition, Grantor grants to Lender a Unitorm Commerciat Code security interast in the Parsonal Proparty and Renta.

DEFINITIONS. The following worde shalishave the following maesnings when usad in this Mortgage. Terms not otharwise detined i 1hs
Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial Code. AH references to dollar amounts shall mesn
amounts In Iswful monsy of the United States of America.

Grantor. The word "Grantor® means B & § Land Devslopment, inc.. The Grantor is the mortgagor under this Mortgage.

Quarantor. The word "Guarsntor”™ means and includes without limitation each and all of the guarantors, sureties, and accommodation
pertian in connaction with the Indsbiedness.

improvements. The word “lmprovementa” maane and includas without limitation sl exiating snd futurs improvements. buildings,
structures, mobile homes affixed on the Real Property, tacilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ maans &l principal and intarest payable undar the Note and any amounts axpendad or sdvanced
by Lender to discharga obligations of Grantor or expenses incurred by Lender to antorce obligstions of Grantor under this Morigage.
tagather with interasi on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtadness” inchudas ail
obligations, dabts and liabilitiss, plus interest therson, of Grantor to Lender, or any one or more of them, as wall as sl claims by Lendar
againat Grantor, or any ONe OF MOr& of therm., whather now existing or hereafiar arising, whether ralated or uriralated to tha purposs of the
Note, whathar voluntary or ctherwise, whether dus or not dus, absolute or contingent, fiquidatad or unliquidated and whethar Grantor may
be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovary upon such indebtedness may

be or hereatter may become barred by any statute of limitations, and whether such Indebtednesa may be or hereaftar may become
otherwige unenforcesbls. The lisn of thls Mortgage shall not exceed at any one time $398,550.00.

Lender. The word "Lender™ masne First Alabame Bank, its successors and asuigns. The Lender is the mortgagee under this Morigege.

Mortgage. The word "Mortgage™ mesns this Marigage betwean Grantor and Lender, and includes without limitation sll assignments and
security interest provislons relating to tha Personsl Propérty and Rants.

Nots. The word "Note* means the promissory note or credit egreement dated Auguat 13, 1988, in the original principal amount of

$398,660.00 from Grantor to Lender, togather with all renewals of. extensions of, moditicatione of, refinancings ot. consolidstions of,
and substitutions for the promiasory note or sgréeement. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all squipment, tixtures, snd othar articles of parsonal property now of hersaher

ownad by Grantor, and now or heraafter attsched or affixed 1o the Real Property; togathar with all acceasions. pars, and additiors 1o, sl

replacaments of, and all substitutions {or, any of such property; and together with all procasds lincluding without limitation all ineurance
+  procesds and refunds of premiums; trom any sala or other disposition ot the Property.

Property. Tha word "Proparty” means collectively the Real Propsrty and the Personal Froperty.
Res! Proparty. The words "Real Proparty” mesan tha property, intarests and rights described above in the "Grant of Morigage™ sechion,

Related Documents. The words "Related Documants™ mmean and include without limitation all promissory notes, cradit agreemaenta, loan
sgresmants, environmentsl agresments, guaranties, security sgreemanis, mortgages. deads of trust, and all othar instrumants, agreamanis
snd documents, whether now or hereafter existing, executed in conmaction with the Indebtedness.

Rerts. The word "Rents” means ail present and tuture renta, revenusa, Incoma, issues, royalties, profits, snd other benstits derived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE {1) PAYMENT OF THE INDERTEDNESES AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othsrwise providad in this Mortgage, Grantor shall pay to Lendar all amounts secursy by thisa
Mortgage as they becoms due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possesaion and use of the Proparty shall be governed by
the following provisions:

Poasssalon snd Use. Until in defsult, Grantor may ramain in possaasion snd control of and operate and msnage the Proparty and collect
the Rants from the Property.

Duty to Maimtein. Grentor shall maintain the Property in temantabls condition and promptly partorm all rapairs, replacemants. and
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of 1980, sz amended, 42 U.5.C. Saction 96801, at seq. {"CERCLA"], the Supertund Amendments and Reauthorization Act of 1986, Pub. L.
Neo. 99-499 ("SARA"), the Hazardous Materigls Transportation Act, 49 U.5.C. Section 1801, et saq.., the Resource Conservalion and
Recovery Act, 42 U.S.C. Secticn 8901, ot seq., or other applicable state or Federal laws, rules, or reguiaticns adoptad pursuant 16 any of
the loregoing. The terms "hazardous waste” and "hazardous substance” shall slso include, without limitation, petroleum and petroleum
by-products or any fraction therecf and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Grantor's
ownership of tha Property, there has bean no use, genaration, manufactura, storage, trestment, disposal, release or threatened rolessa of
any hazardous waste or substance by any persen on, under, about or from the Property. (b} Granter has no knowledge of, ar reason to
bellave that thera has been, except as previously disclosed to snd acknawledged by Lender in writing, (il sny use, generation,
manufacture, storsge, treatment, disposal, release, or threatened refease of any hazardous waste or substance on, under, about or from the
Property by any prior ownera of occupants of the Proparty or {ii) any actual or threatened litigation or ¢laims of any kind by any parson
relating to such matters; and [c) Except as previously discltosed to and acknowledged by lLendar in writing, i1 neither Grantor nor any
tenant, contractor, agant ar other authorized user of the Property shall use, generate, manufacture, store, (reat, dispose of. or relaane any
hazardous waste or aubstance on, under, about or fraom the Property and {il) any such activity shall he conducted in complisnce with all
applicable faedarai, atate, and local laws, regulations and ordinances, including without limitation those lews, regulations, and ordinances
described sbove. Grantor authorizes Lengder and its agents 1o enter upon the Property 10 make such inspections and tests, al Granior's
expensae, a8 Lendar may desm appropriate to determine compliance of the Property with this section of tha Mortgage. Any inspections or
testas made by Lender shall be for Lender's purpcsaes only and shall not be construed to create any responsibility or liability on the part of
Lander to Grantor or to any other paraon. The representations and warrantias contained harein are based on Grantor's dus diligance n
invastigating the Property for hazerdocus waste and hazardous substances. Grantor hersby (a) relesses and waives sny luture clarms
against Lender for indarmnity or contribution in the event Grantor becomas Hable for cleanup or othar costs under any such laws, and (b
agrees to indemnity and hold harmless Lender against any and all claims, iosses, lisbilities, damages, penstties, and expenses which Lendar
may directly or Indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or 85 8 consequence of any use,
generation, manufacture, storage, disposal, réleass or threatened relesse occurring prior 10 Grantor’s ownarship or interest in the Propery.
whethar or not the same was ar should have been known to Grantor, The provisiong of this sechion of the Martgagea, inCluding the
abligation to indemnify, shall survive the payment of the Indabtedness and the satisfaction and raconveyance ol the hen of this Mortgage
and shall not ba affected by Lendar’s acquisition ot any interest in the Property, whether by foreclosure or otharwise.

Nulsance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer any strigping af or waste on or 10
the Property or any portion of the Property. Without lirmiting the generality of the foregoing, Grantor will not remove, or grenl to any othar
party the right to remove, any timber, minerats {including cil and gas), soll, gravel or rock products without the prior written congent al
Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the RAeal Property without the prior wrilen
consent of Lendsr. As a condition to the removal of any Improvements, Lender may raquire Grantor to make arrangemenis satisfactory to
Lender to replece such Improvemants with iImprovements of at lesst equal value,

Lander's Right to Enter. Lendar mnd its agents and rapresentatives may enter upon the Raal Property at all reasonsble times 1o sttend 10
Landar’s interesis and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compilance with Governmantal Regquirsmanmts. Grantor shall promptly comply with all laws, ordinances, and regulstions. now or haros(ter
in etect, of all governmental authorities applicable to the use or occupency of the Proparty, including without limitation, the Amencans
With Disabilities Act. Grantor may conteat in good faith any-guch law, cordinsnce, or regulation and withhold compliance during any
procesding, including appropriate sppesals, &o long as Grantor has notified Lender in writing prior to daing 30 and so long as. in Lender's
sole opinion, Lender’s interaats in the Property are not jeopardized. Lender may requirs Grantor to post adaequate security or g surety bond,
raasonably natisfactory to Lender, to protect Lender’s interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattanded the Property. Grantor shall do all other acts, in addition 1o those
gcts et forth abova in thig gaction, which trom the character and use o! the Proparty are reasonably naecessary to praotact and praserve the

Property. o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Morlgage upon
the ssle ar traneter, without the Lender's prior written consent, ot all or any part of the Real Proporty, or any interes! in the Real Property. A
nsale or tranafer” means the conveyance of Raal Property or any right, title or intarest tharein; whether legal. beneficial or equitable; whethar
voluntary or involuntary: whather by outright sale, deed, Inatallment gale contract, land contract, contract tor deed. teasshold interest with a
term greater than three {3] years, lease-option contract, or by sale, assignment, or transfer of any benelicial intarest in or to any land 1rus
holding title to the Real Property, or by any other mathed of conveyance o! Real Property intarest. Hf any Grantor is 8 carpofation, partnership of
Hmited llability company, tranater also includes any change In ownership of more then twenty-five percent (25%) of the voting stock. partnership
interaate ar limited liability company interests, as the case may be, of Grantor. Hawever, this option shall not be exerciged by Lender (! such
gxarcisa I8 prohibitad by fedearal iaw or by Alabarma law.

TAXES AND LIENS, The following provisions raelating to the taxes and liang on the Property are s part of this Morigage.

Payment. Grantor shail pay when due (and in all events prior to delinquencyl all taxes, payroll taxes. special taxes, assesaments, water
charges and sewer service chargea laviad against or an account of the Proparty, and shall pay when dus ail cleims for work dene on or tor
asarvices renderad or matarial turnighed to the Property. Grantor shall maintain the Property frea of all iens having prionty over or equal 1o
tha intareast of Lander under thia Mortgage, except tor the lien of taxes and sssssements not dus, and axcapt aAs otherwiss provided in tha
tollowing paregraph.

Right To Contest. Grantor may withhold payment of any tax, assesement, or cliaim in connection with a good faith dispute owver the
obligation to pay, 80 long as Lander's Interest in the Property is not jeopardized. f a lien arises or is filed as s result of nonpayment,
Grantor ahall within fifteen (15) days after the lien ariges cr, if a lien is filad, within fitteen (16} days atter Grantor has nolice of the liling,
secure the discharge of the lien, or if requeated by Lender, depoait with Lendar caah or & sufficient corporate surety bond or other security
aatisfactory 10 Lender in an amount sufficient to dischsarge the lien plus any costs and aftorneys’ feea or other charges that could accrue an
a result of a foraclogure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
bafore antorcement against the Property. Grantor gshall name Lender as an additional obligee under any surety bond furnished in 1he
cortest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence of paymant of the taxes or sgsessments and shall
authorize the appropriate governmental ofticiai to deliver to Lender at any time a written statement of the taxes and sssessments aganst
tha Propearty.

Natlce of Construction. rantor shall notify Lender at least fitteen (15} days before any work is8 commenced, any saervices are furnished, os
any materiais are supplied to the Property, if any mechanic’s len, materiaimen’s lien, or other lien could be asserted on sccount of the
work, services, or matorials, Grantor will upon request of Lander furnish to Lender advance essurances satislactory to Lendar that Grantos
can and will pay tha cost of such improvementa.

PROPERTY DAMAGE INSURANCE, Tha iollowing provisions relating to insuring the Property are a part of thise Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard axiended coverage andoraaments on
a replacement basis lfor the full insurable value covering all Improvements on the Real Property in an amount aufticient 1o avoid apphcation
ot any coinsurance clause, and with a standard mortgegee clause in favor of Lender. Grantor shall also procure and mamntan
comprehensive general liability ingsurance in such coverage amounts as Lender may request with Lender baing named as additionsl insureds
in such Hability insurance policies. Additionally, Grantor shall maintain such other ingurgnce, intluding but not limited to hazard, businass
interruption and beliler insurance as Lender may require. Policies shall ba written by such insurance companies gnd in such form as may be
reascnesbly acceptable to Lander. Grantor shall deliver to Lendar certilicates of coverage from each insurer containing a stipulation thai
covarage will not ba cancalled or diminished without a minimum of ten (10) daye’ prior written natice to Lender and not contaming any
disclaimar of the ingurar’'s liability for fmilure to give such notice. Each insurance pelicy aleo shall include an andorsement providing that
covarage In {avor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Roal
Property at any time bacome located in an area designated by the Director of the Fedarel Emargency Mensgement Agency as » spec:al
flood hazard srea, Grantor agrees to obtain and maintain Federal Flood Insurance, to the axtent such insurance is ragquired by Lendar and 15
or hacomes available, for the term of the loan and for the full unpaid principal balance of the loan, or the maxmum hnut of coverage that s
available, whichever I8 lass,

Application of Proceesda. Granter shall promptly notify Lender of any loss or damage to the Property. Lender may make proaf of lnss
Grantor falls to do 8o within fitteen (16) days of the casualty. Whether or not Lender’s security is impaired, Landes may, at its slaction,
apply the procesads to the raduction of tha Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Moot 18 |l amdor olarts tn orrnda the nrasrsande in roctaretinn and ranair Mrantar ahall ranair o ranlara tha dAamanad or dagtrnuad
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first to pay sny amount owing to Lender under this Mortgage, then to prapay accrued intersst, and the remainder, it sny, shall be appled to
the principal balanca of the Indabtednsss. If Lander holds sny proceeds afler payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shafl inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgags at any trustes’s sale or othar sale held under the provisions of thia Mortgage, or at sny foreclosure saie of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender & report on
sach existing policy of insurance showing: |a) the nama of the insurer; (b} the risks insured; {c) the amount of the policy: (d} the property
insured, the then current replacement vatue of such property, snd the mannar of determining that value; and {al the sxpirstion date of the
policy. Grantor shall, upon request of Lender, have an Independent eppraiser satistactory to Lender determine the cash value replacsment
cost of the Property.

EXPENGITUREE BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materially atfact Lender's interansts In the Property, Lender on Grantor’s behalf may. but shall not be required to, take any action thet
Lender deamns appropriate. Any smount that Lender axpands in so doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repaymaent by Grantor. All guch expenses, at Lender’s option, will (a) be payable on demand. (1 be
added to the balance of the Note and be apportionad amang and be payabis with any instalimant payments to become dus during sither i} |he
term of any applicable insursnce policy or (i} the remaining term of the Note, or [(c) ba treatad as a balioon psyment which will be dus and
payable at the Note’'s maturity. This Mortgage also will sscure paymant of these amounts. The rights provided for in this paragraph shall be in
addition to any othar rights or any remadies to which Lendér may be antitled on account of the defauit. Any such action by tender shall not be
conatrued as curing the default so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The follpwing provisions relating to ownership of tha Proparty ara & part of this Mortgage.

Title. Grantor warrants that: (8) Grantor holds geod snd marketabie title of record to the Property in fee simple, free and clear of all lns
and encumbrances othar than thoss sat forth in tha Res! Proparty deacription or in any titla insurance policy, title raport, or final titke opinkon
iagued In favar of, and accepted by, Lander in connection with this Mortgege, and (b} Grantor has the tull right. power, and suthority te
exacute and deliver this Mortgage to Lender.

Defense of Thie. Subject to the exception in the paragraph sbove, Grantor warrants and will forever datend the title to the Property sganat
the lawful clsims of all peraona. iIn the event any action or proceeding is commenced that questiona Grantor's title or the intereat ot Lender
under this Mortgage, Grantor shall defend the action at Grantor's axpense. Grantor may be the nominal perty in such proceeding. bul
Lender ahall be entitled to participate in the proceading and to be rapresented in the procesding by counsel of Lender’s own choice, and
Grantor will deliver, or ceuse to be dellverad, to Lender sith inatrumants ss Lender may request from time 1o time to permit such
participation.

Compliancs With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies with all existing applicable laws,
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The following provisiona relating to condemnation of the Proparty ara a part of this Marigege.

Apphcstion of Net Procesds. It all or any part of the Property is condemnad by eminent domain procesdings or by any proceading or
purchase In lieu of condemnation, Lender may at its alection require that all or any portion of the net procesds of the award be applied to
the Indebtedness or the rapalr or reatoration of the Property. The net proceads of the award shall maan the award after payment of sll
reasonable costs, expanses, and attorneays’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is tiled, Grantor shail promptly notity Lender in writing, and Grantor shall promptly take
guch steps &3 may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such procesding, but
Lander shall be antltled to participate in the procesding and to be represented in the proceeding by counsel of its own choica, and Grantor
will daliver or causa to be deliverad to Lender such Instrumants as may be raguested by it from timea o time to permit such participation,

IMPOBITION OF TAXES, FEES AND CHARBES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
toas and charges &re & part of this Morigage:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatsver other actlon ia requested by Lender to perfact and continus Lendar’s lien on the Rest Property. Grantor shall reimburss Lender for
all taxes, as describad below, togethar with all axpenses incurred in recording. perfecting or continuing thin Mortgage. inciuding without
kmitation all taxes, fees, documentary stamps, and other charges tor recording or regiatering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specitic tax upon this type of Mortgage or upan il or sny
part of the Indebtednass secured by this Mortgage: (b) a specific tax on Grantor which Grantor i3 suthorized or requirad to deduct from
payments on the Indsbtedness secured by this type of Morigage: (cl a tax on this type of Morigage chargesble aganat tha Lander or the
hoider of the Note: and (d) a specific tax on all or any portion of tha indebtedness or on paymants of principal and intarest made by
Grantor,

Subsequent Taxes. I any tax to which this mection applies is enacted subasequent to the date of this Mortgage. this avent shall havs the
pama atfect sa an Event of Default (ae detined beiow), and Lander may exarcise any or all of its available remedies for an Event of Delault
as provided bslow unisas Grantor sithar (a) pays the tax bafore it bscomas delinquent, or (b) contests the tax as provided sbove 1n 1he
Taxas snd Liens section and deposits with Lander cash or a sufficlent corporate surety bond or cther sscurity aatisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as s sacurity agreamant are s part p!
this Mortgage,

Security Agreement. This inatrument shall constitute a security agreement 1o the extent any of the Proparty constitutes fixtures or othar
persanal property. and Lendar shall have all of the rights of 8 secured party under the Unitorm Commercisl Code as amended from time 10
timae,

Security Interest. Upon raquest by Lander, Grantor sheall axacute financing sistements and iska whatever other action is requested by
Lender 10 parfect and continue Lender's sacurlty interest in the Rents and Parsonal Property. In addition 1o racording this Mortgape in the
real property racorde, Lender may, st any time and without turther authorization from Grantor, tile executed counterparts. copees or
reproductions of this Mortgage as s financing statement. Grantor shsll reimburse Lender tor all expenses incurred in perfecling or
continuing this sscurity interest. Upon default, Grantor shail assemble the FPersonal Property in & mannar and st & place ressonably
convanient to Grantar and Landar and maka it aveilable to Lender within threa (3] days after receipt of written demand from Lender,

Addresses. The malling addressas of Grantor (dabtor} and Lender (secured party), from which information concerning the ascunty interes!
granted by this Mortgege may be obtained (eech as required by the Uniform Commercial Code), sre as ststed on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1o further asaurances and sttorney-in-fact sre a part of this
Maortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecuts and deliver. ar will cause to
be mads, sxecuted or delivered, to Lender or to Lander’s designes, and whan requested by Lender, cause to be filed, recorded, ratiled. or
rerecorded, as the case may be, at such times and in such offices and places »s Lender may deem appropriste, any and all such mortgagaes.
deeds of trust, security deeds, security agrsements, finsncing statements, continustion statements, instruments of further sssursnce,
cartificates, and othar documents as may, in the scle opinion of Lander, be neceesary or degirable in order 1o eHectuate, complete, perfect.
continue, or praserva (a) tha obligations ot Grantor under the Note, this Morigage, and the Related Cocumants, and (b) the liens and
security Intsraats crested by this Mortgage as first and prior llans on the Proparty. whether now owned or hersafter acquired by Grantor.
Uniess prohibited by law or sgresd to the contrary by Lander in writing, Grantor shall raimburse Landar for sl costs and axpensas inCurred
in connection with the mattars rafarred to In this paragraph,

Attorney-in-Fact. It Geantor fails to do any ot the things referred to in the preceding psregraph. Lender may do so lfor and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor heraby irrsvocably appoints Lendar as Grantor's attornsy-in-fact for the
purpose of making, executing, dellvering, fiting, recording, and doing sll other thinge ss may be necessary or dasirable, in Lander's sole
opinlon, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limltation ali advances secured by this Mortgage, when due, and
otherwlss psriorms all the obligations imposed upon Grantor under this Mortgege, Lender shall exacule end dsliver to Grantor & suitable
satiafaction of thia Mortgage and suitable statements of termination of any financing statement on fils evidencing Lender’s security interest in
tha Bante and tha Paraanal Prooary. Graptor will oav. if osrmitted by aoolicable law, any raasaonable termination {ee as determingd by Lender
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Dafauit on Indebtedness. Failure of Grantor to maksa any paymant when due on the Indebtednesa.

Default on Other Paymants. Failure of Grantor within the time raquired by this Mortgage to make any payment for taxes or insurance, of
any other payment neceasary to prevent filing at or to affect dischargs of any lien,

Compllance Defeult. Fallure of Grantor to comply with any other term, obligstion, covenant or condition contained in this Marigage. the
Note or in any of the Aelated Documents.

Defsult in Favor of Third Parties. Should Grantor dafault under any iosn, extansion of credit, security agreement. purchase ol sakes
agresment, or any other agresment, in favor of any other creditor or persan that may materially atfact any of Grantor's property of
Grantor’s ability to repay the Note or Grantor's ability to perform Grantor’s obligations under this Mortgage or sny of the Related
Cocuments,

False Statementa. Any warranty, rapragentstion or statement mads or furnished to Lender by or on behalf of Grantor under this Morigaga,
the Note or the Relsted Documents is false or mislaading in any material respect. either now or at the time made or furnished.

Defective Collsteralization. This Mortgage or any of the Related Documents ceases to be in full torce and ettect (including fature of any
colateral documents to create a valid and pertected security intersst of lien) at any time and for any reason.

insolvency. The dissolution or tarmination of Grantor's existence as a going business, the insolvency of Grantor, tha appointrmant of a
raceiver for any part of Grantor's proparty, sny assignment tor the benefit of creditors, any type of creditor workoul, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. \

Forsclosurs, Forfeiture, stc. Commencement of torecliosure or forfsiture proceedings, whether by judicial proceeding, self-heip.
rapoasession or any other method, by any craditor of Grantor or by any governmental agency ageainst any of the Property. Howsavar, this
subsection shall nat apply in the evant of a good faith dispute by Grantor as 1o the validity or feasonablenoas of the claim which is tha bania
of the foreclosure or forafeitura proceading, provided that Grantor gives Lender written notice of auch clsim and furnishes reserves of 8
surety bond for the claim eatisfactory to Lander.

Braach of Other Agresmant. Any bresch by Grentor under the terms of any other agresment batwean Grantor and Lendar that is not
remedied within sny grace period previded therein, including without Yimitation any agreement concarning any indabtednass or other
obligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarsntor. Any of the preceding avents occurs with reapect to sny Guarantor of any of the Indebtedness or any
Guarantor dies or becomas incompetent, or revokes or disputas tha validity ot, or lisbility undar, any Guarsnty of the Indebtedness.
|

Adverss Changs. A material adverse chsnge occure in Grantor's financial condition, or Lendear believes tha prospact of payment or
parformance of the Indebtedness is impaired.

insscurity. Lender in good faith deeme itaslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafsult and at any tima thereatfter, Lendsr, at 118 option. may
axercise any ona of more of tha tollowing rights sand remedias, in addition to any other rights or remediss provided by iaw:

Accelernts Indabtedness. Lendar shall havs the right at ita option without notice to Grantor to declare the entire indebtednesa mmediatély
due and payable, including any prepayment panalty which Granteg would be required to pay. *

UCE Remedies. With respect to all or any part of the Personal Property. Landar shall have sil the rights and remaedies ot & secured party
under the Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rants, inclixding
amounts past dus and unpsid, and apply the net procesds, over and above Lender's coats, against the indebtednase. In furtheranca of this
right, Landsr may require any tenant or other user of the Property to maka payments of rent or uss fees directly 1o Lender, |t the Aents are
collected by Lender, then Grantor irrevecably designetes Lander as Grantor's sttornay-in-fact to andorse instruments racaived in paymaent
thareof In the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or othar users to Lender (n
respcnse 10 Lander's demand shall satiafy the cbilgations for which the payments are mede, whether or not any proper grounds for tha
demand sxisted. Lender may exercles ita rights under this subparagraph aither in person, by agent, or through a recaiver.

Appoint Recelver. Lender shsll have the right to havs a receiver appointed to take posssasion of all or any part of the Proparty, with the
powar to protect and preserve the Property. to oparate tha Property preceding toreciosurs of sale, and 1o collect the Rents irom the
Proparty and apply the proceeds, over and above tha cost of the raceiverahip, against the Indebtedness. The receaiver may serve withou
bond if permitted by law. Lender's right to the appointment of a racelver ghail sxist whethar or not tha apparent value of the Property
axceads the Indabtadness by a substantiai smount. Empleyment by Lender ahall not disquality a person from serving 83 a recaiver.

Judicial Foreclosurs. Lendar may obtain s judicial decrss foreciosing Grantor's interest in all or any part of the Property.

Nonjudiclel Sale. Lender shall be suthorized 1o take possession of the Property and, with or without taking such possassion, aftar giving
notice of the time, place and terms of sale, togather with 8 description of the Property to be sold, by publication once & week for three {3)
succesalve waeks in some newapaper publishad in the county or counties in which the Asal Proparty to be sold is located, to sell the
Property {or such part or parte thereof as Lender may from time to time elect to aall) in front of the front or main doar of the courthousa of
the county in which the Property to be sold, or a subatantial and meterist part thereof, is locatad, at public outcry. to the higheat bidder for
cash. |If there is Real Property to be sold under this Mortgage in mora than one county, publication shall be made in all counties whare the
Real Property to be sold is locsted. It no newspaper is published in any county in which any Real Property to be sold is focated, tha notice
shall be published in & newspaper published in sn adjoining county for three (3} auccasaive weeks. The sala shall be held batwesn the
hours of 11:00 a.m. and 4:00 p.m. on the dey deaignatad for the exercise of tha powaer of ssle under this Morigage. Lander may bid at
any saie had under the terma of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor harsby waives any
and all rights to have the Proparty marshailed. In mxerciging ita rights and remeadies. Lander shall be frea to sell 8t or sny part of tha
Property together or aaparately, In one sale or by separate sales.

Daficiency Judgment. i parmitted by applicable law, Lender may obtain & judgment for any deficiency remaining n the Indebtedness due
to Lendsr after spplicstion of sil amounts received trom the exercise of the rights provided in thie saction.

Tenancy st Sufferance. It Grantor remaing in possession of the Property after the Property is sold as proviced abovs or Lender otherwise
bacomsas entitled to possession of the Property upon default of Grantor, Grantor shell becoms a tenant at sulferance of Lender or the
purchasar of tha Propearty and shall, at Lendar's option, either (a} pay a reasonsble rental for the uss of tha Property, or (b) vacate the
Property immadiately upon the demand of Lender.

Othar Remadles. Lender shall have all other rights and remadiss provided in this Mortgage or the Note or available at law or In equity.

Saie of the Property. To the extent permitted by appllceble law, Grantor hereby waives any and all right to have the property marahalled.
In exarcising Ita rights and remadies, Lender shall be free to soll all or eny part of the Property together or separately, in one ssis or by
saparate ssles. Lender ahall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shatl give Grantor reasonables notice of the time and place of any public sale of the Peraonal Property of of the Time
after which any private sale or other intandad diaposition of the Personsl Property is to e mads. Resscnable notica shall maan nohice
given at least ten {10} dsys befors the time ot tha ssle or dispoaition.

Walver: Election of Remedies. A waiver by eny party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice tha party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander to pursue
any remsdy shall not exciude pursuit of any other remedy. and an electlan to make axpenditures or take action to parform an obligetion of
Grantor under this Mortgsage after failure of Grantor to partorm shall not aftect Lendsr’s right to declare s detault and axarcise its rernadies
under this Mortgage.

Attorneys’ Feas; Expenses. |f Lender institutes any suit or e¢tion 10 enfarce any ot the terma of this Mortgage, Lender shall be antitied to
recovar such sum as the court may adjudge reasonsble as attornaya’ tees at trial anxd on any appeal. Whaether or not any court action is
involvad, all reasonsble axpanses incurred by Lender that in Lender’s opinion sre necessary at any time for the protacton of its intereat or
the entorcemant of its rights shall bacoms & part of the (ndebtedness paysbie on demand and shall bear intearest from the date of
expanditure untll repaid at the rate provided for in the Nots. Expanses covared by this paragraph include, without limitation, howsver
subject to any limits under applicable lew, Lender's attorneys’ fees and Lender’s legal axpenses whether or not thare is & Iawsuit, including

sttorneys’ fess for bankruptcy proceadings (including eftorts to madity or vacate sny automasatic stay or injunction), appasis and any
dialected omek hidavanmt rabllamilan sarilras Hha oot o sasrsbllnn rararde  shtainina title ranarte linchding farscloawre rapoftal
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsge, including without limitation sny notice of dafauit and anhy
notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall be stfective when actuslly dalivered, or whan deposited
with a nationally recognized overnight courisr, or, if maited, shalli be deemed effective when daposited in the United States mail first class,
cartified or registared mai!, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change ita
address for notices under this Mortgage by giving tormal written notice to the other psarties, apecifying that the purpoes of the notice is tO
change the party’s address. Al copies of notices of foreclosure from the holder of sny lien which has priority over this Morigags shall ba sant
to Lender’'s address, as shown naar the beginning of this Mortgage. For notice purposes, Grantor agreea to keap Lendsr informed at all times of
Grantor's currant addreas,

MISCELLANEQUS PROVISIONS. The tollowing miacellaneous provisions ere a part of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreamant of tha partias a9
to the matters set forth in this Mortgage. No slteration of or amendment [0 this Mortgage shall be eHective unless given in wrting and
signad by the party or parties sought to be charged or bound by the siteration ar amendment.

Annual Reports. |f the Property i8 uged far purpeses othaer than Grantor’s rasidence. Grantar shall furnish 10 Lendar, upon ragquati. b
cartified statement of net oparating income racaived from the Property during Grantor's previous fiscal yess in such form and detal as
Lender shall require. "Nst operating incoms™ shall mean all cash receipts from the Property less al! cesh expenditures made in cornection
with tha oparation aof the Property.

Applicable Law. This Mortgage has been delivared to Lender and accepted by Lender In the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall bs governed by and construed i accordance with the laws of the Stats of Alabama. *

Arbitration. Lander and Grantor agree that all disputes, clwms and controversies between them, whaether individusl, joint, or class in
nature, arising from this Mortgage or otherwise, inchuding without limitation contract and tort dsputss, shall be arbitrated pursuant to the
Rules of the Amaerican Arbitration Association. upon request of sither party. No act to take or dispose of any Coiiataral shall constitula a
waiver of this arbltration agreement or be prohibited by this arbitration agreament. This includes, without limitation, cbtaning injunchve
raligf ar 8 temporary restraining order; invoking 8 power of sale under any dead of trust or morigage. obtaining a writ of attachmen or
imposition of & receiver; or exercising any rights relsting to personal property, including taking or disposing of such property with or without
judiclal process pursuant to Articla 9 of the Unitorm Commarcial Code. Any disputes, claims, or controvergies concerning the lawlulness or
rassonableness of any act, or exercise of any right. concerning any Collateral, including any claim ta rascind, retorm, or olharwiss modity
any sgreement ralating to the Collsteral, shali aiso be srbitrated, provided however that no arbitrstor shalt have the right or tha power 10
anjoin or restrain sny act of any party. Judgmaent upon any award rendered by any arbitrator may be entarad in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable ralief from a court of competant jurisdiction. The
statute of limitations, estoppel, waiver, laches, and simiiar doctrines which would otharwise be applicable in an sction brought by & party
shall ba applicable in any arbitration proceading, and the commancemant of an arbitration proceeding shall be deeamed the commeancamant
of an action tor these purposes. The Federal Arbitration Act shall spply to the conatruction. interpretation, and anforcament of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are tor canvenience purposes only and are not 1o ba used 10 interpret or dafine 1he
provisions of this Mortgage.

Marger. Thare shall be no marger ot the Intarest or estate creatad by this Mortgage with any othar interaat or sstale in tha Proparty at Bny
time beld by or for the benetit ot Lender in any capacity, withoui-the written consent of Lender. '
L

Saverabliity. |f 8 court of competent jurisdiction finds any provigion of this Mortgage to be invalid or unentorcesble as to any person of
clrcumastance, such tinding shall not render that provigion invalid or unenforceable es to any other persons or circumstancea. | fsasible.
any such offending provision shall be deemed to be modified to be within the limits of enforceability or valdity: howevaer, if the ollanding
provision cannot be so modified, it ghall be etricken and all other provisions of this Mortgage in all other reapects ahall remain vald and
anforceablse,

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on tranafer of Grantor's interest, this tMortgage shall ba binding
upon and inure to tha benefit of the partias, their successora and assigns. ownarship of the Property becomes vesled in a person other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's sUCCessors with raference to this Martgage and the Indebledness
by way of forbearance or axtansion without relessing Grantor trom the obligations of this Mortgage or liability under the Indebtadness.

Time I8 of the Essence. Time is of the essence in the pertormance of this Mortgage.

Walver of Homestead Exemption. Grantor hareby reteases end walves all rights and benefits of the homestead exemption laws ol the 51at0
of Alabama aa to all Indebtedness securad by this Mortgage.

Waivers and Consents, Lander ghail not be deemed to have waived any righta undar this Martgage {or undar tha Relsted Documanis)
unless auch walver ig in writing and signed by Lender. No delay or omisgion on the part of Lender in exsrcising any right shall oparate as »
waivar of such right or any other right. A waiver by any party of a proviaion of this Mortgage shall nol conslitute # waiver of or prejulica
the party’'s right otherwise to demand strict compiiance with that prowvision or any other provigion, No prior waiver by Landsi. nof By
course of desling betwean Lender and Grantor, shall constitute a waiver ¢f any of Lender’r rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lander in any [nstanca ahpil
not conetitute continuing conaant to subsequent INSTANCes whera such consent is required.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
B & S Land Devaiopment, Inc. |

o [ ln it 5 4

‘Alvs Buttle, Prasident

(BEAL)

_r.""._

F

This Mortgage prepared by: X _

Nam# of Signaer: Liss Ellison, Aeal Estate Dapt.
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CORPORATE ACKNOWLEDGMENT

STATE OF Mﬁﬂfﬂhﬁ )

) &8
COUNTY OF }

| the undersigned authority, s Notary Public in and for said county in said state, hareby certity that Alva Battie, President, of B &k 8 Land
Developmant, Inc.. a corporation, is signad to tha foregoing Mortgage and who is known to me, scknowladged before ma on this day that, being
informad of tha contente of said Mortgage, he or she, 88 such officar and with full authority, sxecuted tha same voluntarily for and as the acl ]

seaid corporation.
Glven under my hand and official seat this i 3* b day of M__Cj_j:g_.. L, 15_C1_L_-_

—=

iy -

My commission expires __ MY COMMBSION YIRS MAY-. 190y

NOTE TO PROBATE JUDGE

This Mortgage secures open-snd or revolving Indebtedness with residentisl real property or interssts; tharefore, under Section 40-22-2¢V b,
Code of Alabama 1975, se amended, the mortgage filing privilage tax on this Mortgage should not excead 3.16 tor each $100 (or fraction
thersof) of the credit imit of $398,680.00 provided for herain, which Is the maximum principal indebtedness to be secured by this Mortgape at

any ons time.

First Alabama Bank

By:
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