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STATE OF ALABAMA
COUNTY Shelby } KNOW ALL MEN BY TRESE PREBENTS: That Wherens,

Phillip Wayne Davis d/b/a Wayne Davis Construction

(hereinafter called “Mortgagora”, whether one or more) are justly indebted, to

Merchants and Planters Bank

(hereinafter called “Mortgagee”, whether ons or more), in the sum

of Twenty-0One Thousand Five Hundred Twenty and NO/100ths Dollars
(¢ 21,520.00 ), evidenced by a note of even date.
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And Whereas, Mortgagors agreed, in incurring said indcﬂdmu. that this mortgage should be given to necure the prompt
paymaent theraof,
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NOW THEREFORE, in consideration of the premises, said Mortgagors,

Phillip Wayne Davis d/b/a Wayne Davis Construction

and all others executing this mortgage, do hereby grant, bargaine sell and convey unto the Mortgagee the following described
renl estate, situated in Shelby County, State of Alabama, to-wit:

Lot 61, according to the survey of Wynlake Subdivision, Phase III, as
recorded in Map Book 21 page 84 in the Probate Office of Shelby County,
Alabama; being situated ih Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
property described herein.

sl prroperty o warranted Ceee from o nll iheombrancen and agninat nny adverse clalms, excopt an sinted) above.
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To Have And Te Hold the above granted property unto the sald Mo » Mortgagee's successors, heirs, and acsigne for-
ever; and for the purposs of further murgn the payment of sajd lnm the undersigned :{l’ﬂl to pay sll taxes or
asssaaments whan impoaed hnlj{ u nk' Prem and should default be made in the payment of sams, the said Mortgages
may at Mortgagee's option pay off the samse; and to further secure said indabtadness, first above namaed underaigned s s to
keap the Improvements on l;{d real estate inaured against loss or damage by fire, lightning and tornado for tha falr end
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with Joss, U any, payable to said Mortgages,
a3 Morigages's nterest may appear, and to promptly deliver said policies, or any renawal of ss policien Lo sald Hurt:;gu:
and i undersigned fwil to keep said property insured as sahova specified, or fail to deliver said insurance policies to sald Mort-
gagee, then the said Morigages, or assigna, may at Hnl‘tﬁlgﬂ'l option insure said Property for said sum, for Mortgages's
own beneflt, the policy if collectad, to be credited on said indsbtedness, leas cost of collecting same; all amounts so expended
by naid Morigagee for taxes, sssessmenta or insurance, shall become a debt to sald Mortgagee or assigns, additionsl to the
debt hereby :rm:illlr secured, and shall be coversd by this Mortgage, and bear interest from dats of payment by said Mort-
gages, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Mortgagee or ssaigns
for any amounts Mortgagees may have sxpended for taxes, assesaments, and insurance, and interest thereon, then thiy con-
voyance to be null and void; but should default be made in the payment of any sum sxpended by the said Mortgagee or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpald at maturity
or ahould the interest of said Mortgagee or assigns in aaid prnpirtl\; become sndangered by reason of the enforcement of
any prior llen or incumbrahce thereon, zo as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby sscured shall st once become dus and payable, and this mortgage be aubject to foreclosure s now
provided by law in ease of past dus morigages, and tha said Mortgagee, agents or sssigne, shall be authorized to take posses-
sion of the premises hereby convayed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing onea & weck for thres consecutiva waeks, the time, place and terms of sale, by publication in some newapapsr published
in sald County and State, sell the same in lota or parcels or en massa an Mortgages, agents or assigns deem best, in front of
the Court House door of maid County, (or the division thereof) where sald property is jocated, at public outery, to the highest
bidder for cash, and apply the prnc“éa of the sala: First, to the expenss of advertising, nllfn: and c¢onveying, including a
reasonuble attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
pary to expend, in P;ring insurance, taxas, or other incumbrances, with interest thereon; Third, to ths payment of said
indebtedness in full, whether the same shall or shall not have fu\l;f matured at the date of anid sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that sald Mortgagee, agenta or amigns may bid at sald sale and ipurﬂhl:ll said property, If the highest biddar
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgages or assigns, for the foreclosure
of this mortguge in Chancery, should the same be 8o foreclosed, sald lee to be a part of the debt hereby secured.

IN WITNESS WHEREQOF the undaraigned
Phillip Wayne Davis d/b/a Wayne Davis Construction

day of  Augu y 10 96

have hereunto set hisg signature and seal, thia 6t
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THE STATE of Alabama
Shelby COUNTY -
L the undersigned , & Notary Public in and for said County, in sald Stats,

beredby cortify that Phillip Wayne Davis d/b/a Wayne Davis Construction

whose name 1s signed to the foregoing*conveysnce, snd whoe 1is own to me acknowledged bafore ms on this day,
that being Informed of the eontents of the conveyance he axecuted’the same volunterl - the sume bears dats.

Glven under my hand and offiela) seal this  16th day of , 19 96
COURTNE Y H. MASCM P, Natary Pablie,
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THE STATE of X /59
" COUNTY e

I, + & Notary Public in and for sald County, in mid State,

hereby certlly that
“whose name as of

& torporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, ha, as such officer and with full authority, executed the same voluntarily
for and as the act of uaid corporation.

Glven under my hand and official aeal, this the day of , 19
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