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MORTGAGE FORM

FORM 1003 Rev |2 79

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Doat Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and entered into this l4th . . August 19 96

by and between ..
Joseph L. Horton and wife, Angela D. Horton

—— lde ol = ——

- o —

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alubama, ars Alabama banking corporation ( herminafier
called "Mortgagee ).

Forty Six Thousand Four Hundred
WHERFEAS, aaid Mortgagor is {ure) justly indebted to the Murigagee in the principal pam of _Fourteen and 2_.2.{ 100 == rmweeunm=—

dollars (8 46 p‘:ilft .25 ) a8 evidenced by that certain promiasory note of even date herewith, which HTT intereal pa pro¥ided Lherein,
which is payable in accordance with ita terms, and which hag a final matunty date of _ ﬁuEUBt 13 (i Z i .

WHEREAS, Mortgagor agreed in incurring said indebtedneas that thie mortgage should be given to secure the prompl payment of the indebled nens
evidenced by the promissory note or notes hereinabove apecifically referred to, as well ns any extension or renewanl or refinancing therrof or any
part or portion thereof, and alsa Lo secure any other indebtedness or indebtednenses owed now or in the future by Morigagar to Martgagee, ss mare
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™}, and.

WHEREAS, Mortgagor may be or hereafter become further indebted Lo Mortgagee, ne may be evidenced by promissery note of nales or ntherwise,
and it is the intent of the parties heveto that this mortgage shall accure #ny and all indebtednesses of Mortgagor to Martgagee, whether now cxusting
or hereafter arising, due or to become due, nbsulute or contingent, liquidated or unliguidated, direct or indirect. and, therefore, the portien ntend
thi# morigage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove sperifically referred to, but also 1o secure
uny and all othor debis, obligationa or liabilities of Mortgagor to Morigagee, nuw exisling ur hereafter arising before the poyment in full of the
indebtedneaa evidenced by the promissary note ur noles hereinabove specifically referred to {auch es, any future loan or any future sdvonce:. together

with any und nll extennions or renewals of same, nr any part theree!f, whether evidenced by note, open account, endorsement, guaranty. ple<dyr
or otherwise.

NOW. THEREFDRE, in considerstion of the premisea, Mortgagor, and all others executing this mortguge, does (do) hereby grant, bargain, el |

and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances theretn, situnted
in

SHELBY County, Alabama {snid real estate being hereinafler called “Real Eatate’).
Ny

Lot 1, in Block E, according to the Map of the Riverview Subdivision, as recorded
{n Map Book 4, Page 63, In the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

Together with all the rights, privilegea, tenements, appurienances and fixtures sppertaining to the Real Entate, nll of which ahall be dermed Henl
Egtate and shall be conveyed by this morigage.

. e e el o wm = - - . AEEL - "
! -



TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita puccessors and assigns forever. The Mortgagor covenanis with the Mortgagee
that the Mortgagor in lawfully seized in fee mample uf the Rea) Estate and has a good right to aell and convey the Reat Estate an aforesaid. thal
the Real Fatate ia free of all encumbrances, unless vtherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further mecuring the payment of the Debt, the Mortgagor agreea to: {1} pay all taxes, asscasments. nfid cther liens Wling
priurity over this morigage (hereinafier jointly called “‘Liens™), and if default 1z made in the payment of the Liena, or any part thereof. the Mortgagee.
at its option, may pay the same; (2) keep the Rerl Estale conilinvously insured, in such manner and with such compnnies as may be satisfaciory
1o the Mortgagee, against loss by fire, vandalism, malicioun mischief and other perile vaually rovered by n fire inaurance policy with standard
extended coverage epdorsement, with loss, if any, payabie to the Morigagee, 88 ita interesi may appear, such insurance to be in an amaount al
lennt equal 1o the full insurable value of the improvements located on the Real Estate unless the Morigagee ngrees in writing that nuch inpurance
may be in u lesser amount. The original insurance policy and all replacements therefor. shail be delivered to nnd held by the Murtgagee unltl
the Debt is paid in fuil. The original inaurance policy and all repiacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days priar written notice of such cancellation to the Mortgagee.

The Mortgagor hereby aseigna and pledgea to the Martgagee. as further security for the payment of the Debt, each und every policy of hazard
‘nsurance now or hereafter in effect which insures said improvements, orf any part thereof, together with all the right, title and interest of the
Mortgagor in und to each and every such policy, including but naot iimited to all of the Mortgagor's right, title and intereat in und tir ROY ProMIGMS
paid on such harard insurance, including ml] righta to return premiuma. [f the Morigagor fails to keep the Real Estate insured na specified above
then. at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable und thi
mortgage subject Lo forecivsure, and thia mortgage may he foreclosed ar hereinafler provided; and, regardless of whether the Mortgagee declares
the entire [ebt due and payable and this morigage subject to foreclomure. the Morigagee may, but shall not be ohligated to, insure the Heal Estate
for ite full insurable value (or for such lesser amount ax the Mortgagee may wish) against such risks of Jons, for iy own bepefit, the proceeds
from such insurance {lees cont of collecting same), if collected. to he credited mgainst the Debt, or, ail the vlection of thr Murtgagee, nuch procerds
may be uped in repairing or reconstructing the improvements locnted on ihe Hen] Eatate. All ampunts spent by the Morigagee (T INAUTARCE 1
fur the payment of liens ebhall bacome & debt due by the Mortgagor to the Mertgagee and at once payahle, without demund upon ar notice Lo
the Mortgagor, and ahall be secured by the lien of thie morigage. and shull bear inlerest from date of payment by the Murigages until pmd at
the rate provided in the promissory note of notes raferred to hereinabove.

An further security for the payment of the Debt, the Mortgagor hereby assigns and pledgen 1o the Mortgagee the folluwing desrnbied praperiy,
righta, claima, rents, profits, isaues and revenues:

1. all rents, profits, isauea, and revenues of the Heal Estate From time 1o time accruing. whether under leases or tenanciea now exisUhg or herealler
created. reserving to the Mortgagor, so long as the Mortgagor is naot in defeult hereunder, the right to receive and retain puch rents, prafils, iwnuen
ind revenues,

2. all judgmenta, awards of damages and setilements hercafter made resulting from condemnation proceedings or the taking ol Lthe Heal Foutnte,
or uny part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwisel to the Renl Fatnir,
or uny part thereef, or tv any rights appurtenant thereto. including any award for change of grade of streets, and all payments for the voluntaty
aale of the Real Estate, or any part thereof, in lieu of the exarcise of the power of eminent domain. The Morigagee is herehy authonzed on behalf
of and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awarda. The Muriguges
muay apply all auch auma so received, or any part thereof, after the payment of all the Morigagec's expensca in cannection with sny procesding
or transaction described in thie subparagraph 2, including courl coats and attorneys’ fees. on the 1Debt in ARuch manner uw the Morigagee vlects,

ar. ni the Mortgagee's option, the entire amount, or any part thereal, 81 received may be released or may be uned to rebuild, repair or reslore HOy
ot all of the improvements located on the Real Estate.

The Mortgagor agrees 1o take good care of the Real Eatate and all igppruvements located thercen and not 1o cummil er permil shy winte thereon,
and at all times 10 maintain such improvements in as good conditinn a8 they now are, reasonable wear and tear excepled

Notwithstanding any other provision of thia mortgage or the note vy notes evidencing the [lebt, the [lebt shali become immeditely due nad
payable, at the option of the Mortgagee, upon the convevance uf the Real Estate, or any part thereol or any interesi thersin.

The Mortgagor agreea that nc delay or failure of the Mortgagee 1o exercise any oplion io declare ihe Debt due nnd payahle whail be deemed
n waiver of the Mortgagee's right 1o exercise such option. either as to any past or present default, und it in agreed thal no Lerme or condiliuns
contmined in this mortgage may be waived, altered or changed except by a written instrument signed by the Maortgagor and gigned un behalfl of
the Morigagee by one of ita officers.

After default on the part of the Morigagor, the Mortgager, upon bili filed or vther proper legal proceeding bring commenced for the forecluaure
of this mortgage, shall be entitled to the appointment by any competent cgurt, withoul notice 10 any parly, of 8 receiver Tor the rents, 1BsUEs, FeVENURS
and profits of the Reai Enstate, with power to lease and contrel the Real Esatate, and with such other powers a8 may he deemed necessary.

HPON CONDITION, HOWEVER, that if the Martgagor puye the Debt and each and every installment thereof when due iwhich Debt includen
both (a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, ns well ns any and all rxtensions or renewnls
ar refinancing thereof, and (b} any and all other debts. obligations or liabilities owed by Mortgagor Lo Mortgaget now eXisling or herenfter armny
before the payment in full of the indebladness evidenced by the promimsory note of notes hereinabove specificaliy referred L, such as uny fuinre
loan ne any future advance, and any and all extensions or renewnia of same, of any part thereof, whether evidenced by note, npen account. endorsement,
guaranty, pledge or otherwise) and reimburasde the Mortgagee for any amounts the Morigages has paid in payment of liens or INSYrANCE PrEmMIUMms,
and interest thercon, and fulfills all of its obligations under this mortgage, this conveyance shall be nuli and voicd. But if (1) apy warranty or
representation made in this morigage 18 breached or proves falae in any material respect; (2) default ia made in the due performuance of any covenanl
or agreement of the Morigagor uwnder this mortgage, {3 defaull is made in the payment to the Mortgagese of any sum paid by the Morigagee under
the authority of any provision of this morigage; (4) the Debt, or any part thercof, remaina unpeid a1 matunily; (5} the interest of the Morignger
' the Real Estate becomea endangered by reason «f the enforcement of any prior lien or encumbrance therean; () any statement of lien v filed
ngainst the Real Eastate, ur any part thereof. under the staluten of Alabama relating to the tiene of mechanics and matenalmen (without reg it red
to the oxistence or nonexiatence of the deht or the lien on which such statement is based); (7) any law is passed imposing or authorizing the impcwition
of any specific tax upon thia mortgage or the Debt or permitting or authorzing the deduction of any such tux from the principal or inieresl af
the Ddebt, or by virtue of which any tax, lien or assessment upon the Real Estate ahall be chargeable agninst the awner of this marigage, ¥ any
of the stipulations contained in this mortgage s declared invalid or inoperative by any court nf competent jurisdiction. (9 Mortgagor, or any of
them (a) shall apply for ot consent to the uppointment of & recoiver, trustee or liguidator thereof or of the Renl Estate or uf all or o substantial
part of such Mortgagor's assets, (by be adjudicated a bankrupt or inaoclvent or file o voluntary pelition in bankruptey. {c) fail, or admil 1n wnting
wuch Mortgagor's inability generslly, to pay such Mortgagor's debta as they come due, (d) make n general asmgnment for the barefit 0f cmdibor,
{r) file & petition or an answer secking reorganization or An Arréangement with creditors or taking advontage of any insolvency law, ar (O Ale
an anawer admitting the materigl ailegalions of, or ccnaent to. or default in anAwering, B peiition filed agninst such Morigagor in any hankruptry.
renrganization or insolvency proceedinge; or {10) an order for eeliof oy ather judgment or decree ahell be enlered by any court of compstent jurisdiction,
approving a petition seeking liquidation or recrganization of the Mortgagor, or any of them if more than one, of nppuinting A Teceiver, truniee
or liquidater of any Mortgagor or of the Real Eatate or of all or » substantial pari of the uasets of any Mortgagor. then, upun the happeming
of any one or more of said svents, at the oplion of the Morigagee, the unpaid balance aof the Debt shall at once becomr due end payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pastdue morigages, and the Mortgager
shall be authorized to take possession of the Real Eatate and, after giving at least iwenly-one daya notice of the time, place and terms of sale
by publication once & week for three conaecutive weeks in some newspaper published in the county in which the Real Estale is located, o nell
the Real Estate in front of the courthouse door of said county at public oulcry, to the highest bidder for caah, and 1o apply the proceeds of sad
asle ag follows: first, to the expense of advertiaing, selling ang conveying the Real Estate and foreclosing this morgage. including o reasonable
attorneys’ fee; second, to the paymenti of any amounts that have been spent, or that it may then be necessary to apend, in puying LASUFANCE PTELTLICING.
[,iens or olther encumbrances, with interest thereori. third, 1o the payment in full of the balance of the [}ebt whether the same ghall ar ahall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth, the balance, if any, 1o be pmd
to the party or parties appearing of record to he the vwner of the Real Estate a1 the time of the aale, after deducting the cost of ascertaining
who is such owner. The Morigagor agrees thul the Mortgagee may bid at any sale had ander the terms of thin martgage and may purchase ihe
Roal Estate if the highast hidder therefor. Al the foreclosure pale the Real Eatate may be offered for sale and sold an & whole wilhout first offering
it in any other manner or il may be offered for sale and sold in any other manner Lhe Mortgagee may elect

The Mortgagor agroes to pay all costs, including remsonable attorneys’ feos. incurred by the Mortgagee in collecting o pecuning of atlempuny
to collect or secure the Debt, or any part thereof, or in defending ar atlempting to defend the priority al thia mortgage againat any lien or ancumbrance
on the Real Estate, unless this mortgage is herein expressly made subjact 1o any auch lien or encumbrance; and.or 8l] costs incurred in the foreclupure
of this mortgage, either under the power of sale contained harein, or by virtue of the decree of any court of competent jurindiction. The full amount
of such costa incurred by the Marigagee shall be a part of the Debt and shall be secured by this murigage. The purchaser at any nuch naie shall
be under no chligation to see to the proper application of the purchase money. In the event of & pale hereunder, the Mortgngee. or the owner of
the Debt snd mortgage, or suclioneer, shull execute to the purchaser, for and in the name of the Mortgagor, & statulory warTanty dead Lo the
Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persona, corporationa, associations, partnerships or other entities. All covenanta and agreementa herein made by the undermgned
shall bind the heira, personal representatives, sucCcessors and mssigna gf the undersigned. und every option, right and privilege herein reserved
or mecured to the Mortgagee, shell inure 1o the benefit of the Morigagee's 1uccnmrn and asaigns.

1 written Above

"
ﬁ}b .. (SEAL

e {BEAL) C— . U . e e (SEALY

In witness whe dersigned Mostgagor has (have) executed this instrument uhdepaenlon

e . (SEAL)

e T - . [ — Yl Tl R .




State of Alabama b

_ SHELBY ___ County

ACKNOWLEDGEMENT FOR INDIVIDUAI(S)
'

|, the undersigned auth Notary Publi

ority, & inand f said cau . .J atate, hereb ity that
. Joseph L. Horton and w fe, tféeilaqﬁ."tﬁb‘]ﬂ;“&%" ereby certify tha

whose name(s) ig (are) signed to the foregeing instrument, and who is {are

that, being informed of the contents of gaid inatrument,
date.

Given under my hand and official seal this 14th

day of AUgUSt

—.

} known to me, acknowledged before me on Lhis day
L heY__ executed the same voluntarily on the day the

same bears

My commigsion expires.

By Commivsion Expives Agedl 4, 1000

19_96

.

otary Publ le o

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County !

I, the undersigned authorty, a

Notary Public, in and for said county in said state, hereby certify that
whose name ag of

corporation, is signed to the foregoing instrument, and who

NOTARY MUST AFFIX SEAL ‘

is known to me, acknowledged be
informed of the contents of said inetrument, ___ he . as nu{:il officer. an
for and as Lthe act of said corporation,

Given under my hand and official seal this

- - day of

fore me on this day that, being
d with full authority. executed the same voluntanly

—

My commigsion expires.

Notars Public e e

State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

L]

wr -

I. the undermgned authority, a Notary Public, in and for said county in said stale, hereby certify that

NOTARY MUST AFFIX SEAL

whose namets) as (general} {limited)

—— partner{a) of
— ) Cm mny _

J—

' parthership, and whose nameds) is (are) signed to the

foregoing inatrument, an
me on this day that, being informed of the contents of said instrument,

he .. as such .
and with full authority, executed ithe same voluntarily for and as the act of anid

__igenernl) {limited)
d who is tare) known to me, acknowledged before

partnership.
Given under my hand and official seal this _ o day of ___

-

f My commission expires:

| Nolary Puh]igm

e partner(s),

14

NOTARY MUST AFFIX SEAL
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