MORTGAGE FORM FORM 10038 Kev 1279

This instrument prepared by
State of Alabama SE,??.’%;’; g’g‘:m BANK
SHELAY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntersd into this 14TH day of M_Eust .18 _2_6_ by and between
Walter R, Higgins and wife, Julie D, Higgins

(hereinafter called “Mortgagor,” whether one ot more} and CENTRAL STATE BANK, Calera, Alabama, an Alabams banking corporstion {hereinafiar
called “Morigagee’).

WHEREAS, said Mortgagor is {ure) justly indebted to the Mortgagee in the principal sum of One HUHWM
doilare ($ 138 ,646.25——= as evidenced by that certain promissory note of sven M. ;ﬂﬁm Eﬂﬁﬁl{gﬁﬁn&%ﬂ{&;ﬁmz
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which is puyable in sccordance with its terma, and which has a final maturity date of Fehruary

WHEREAS, Mortgagor agreed in incurring said indebiedness that this mortgage should be given to secure Lthe prompi pryment of the indebisdness
evidenced by the promissory nots or notes hereinabove specifically referrod to, as well as any axtension or renawal or refinsncing theevof or any
part or portion thereof, and alsc to secure any other indebtedness or indehtednesses owed now or in the future by Morigagor tn Mortgugee, as more
fully described in the next paragraph hersof {both of which different type debts are hersinafter collectively called “the Debt™); and. |'J

WHEREAS, Mortgagor may be or hereafter become further indebted o Morigagee, as may be evidenced by promissory note or notes or otherwise,

and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now eaiating F
or hereafter arising, due or to becoms due, abeolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intand
thin mortgage to secure not only the indebiedness evidenced by the promissory nots or notes hereinabove specifically referted (o, but slea 1o secure '
any and all other debis, obligations cor liabilitios of Mortgagor 1o Morigagee, now exwsting or hereafter nrising before the payment in full of the
indebtednesa evidenced by the promissory note or notes hereinabove specifically referrad to (such as, any future loan ot any fulure advance), logethes

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open acvount, endorsemnent, gumnranty, pledge
or otherwise.

L
NOW, THEREFORE, in consideration of the premisea, Mortgugor. and all others executing this mortgage, does (do) hereby grant, bargain, sell

and convey unte the Mortgagee the following described resl estate, together with sll improvements thereon and appurtenances therelo, situated
]

n
SHELBY County, Alabama {-ﬁid resl satate being hereinafter called “Heal Estate™):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
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Together with all the righta, privileges, tenements, appurtenances and fixturea apperinining to the Rea) Estaie, all of which shall be deemad Reoul
Estate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgnges, ita succossors and assigns farever. The Mortgagor covenants with the Mortgages
that the Mortgagor is lawfully ssized in fee simple of the Real Estate and has a good right to sell and convey the Reul Eatate as aforssaid; thal
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title to the
Renl Estala unto the Mortgagee, against the lawful claims of all persons.

For the purposs of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assesaments, snd other lisns taking
priority over this mortgage (hersinafier joinily called “Liens”}, and if default is made in the payment of the Liens, or any part Lhereof, tha Morigagee,
at ita option, may pay the same; (2) keep the Real Estate cantinuously insured, in such manner and with such companias as may be satisfactory
to the Mortgagee, againat losa by fire, vandalism, malicicus mischief and other perila usually covered by a fire insurance policy with standard
extended covernge endorsement, with loss, if any, payabla to the Morigagee, as its interest may appear. such insurance to be in an amount st
leant squal to the full insurable value of the improvementa located on the Reasl Estate unless the Morigagee agrees in writing that soch inswrance
may be in a leaser amount. The original insurance policy and all replacements therefor, ahall be delivered to and held by the Morigages until
the Debt is paid in full. The original insurance policy and ail replacemant therefor muat provide that they may not be cancelled without Lhe insurer
giving al least fifteen days priar written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges 10 the Mortgagee, as further security for the payment of the Debt, each und every policy of haxard
:npurance now or hereafter in affect which insures said improvemenia, or any part thereof, together with all the right, title and intersst of the
Mortgagor in and te sach and every such policy, including but not limited to all of the Mortgagor's right, titie and interest in and to any premiyms
paid on such hazard insurance, including all rights {0 relurn preminms. If the Mortgagor fails to keep the Real Estate insured ne specified sbove
then, at the election of the Mortgagee and withoul notice to any person, the Mortgagee may declare the entire Debt due und payable and this
mortgage subject Lo foreclosure, and this morigage may be foreciosed as hareinafter provided; and. regardless nf whether the Mortgages declares
the entire Debt due and payable and this morigage subject to foreclosure, the Mortgages may, but shall not be obhligated to, insure the Real Eatate
for its full insurable vaiue {or for such leaser amount as the Morigagee may wish) againai such risks of loss, for 1la own benefit, the proceeds
from such insurance {leas coat of collecting same), if collacted, to be credited sgainst the Debt, or. at the election of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Renl Estate. All amounts spent by the Mortgagee for insurance ar
for the payment of Lienw ahall become & debi dus by the Mortgagor o the Mortgagee and at once payable, without demund upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until prid at
the rate provided in the promissory nate or notes referred to hersinabove.

An further security for the payment of the Dabt, the Mortgagor hereby assigns and pledgea 1o the Mortgagee the following described property.
rights, claima, rents, profits, issuse and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existthg or hereaficr
cragt.ud. reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retaib such rents, profits, issues
and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Resl Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) lo the Real Eatats,
ur any part thereof, or to any rights appurtenant therets; inciuding any award for change of grade of streets, and sll payments for the voluniary
sale of the Real Estate, or any part thereof, in lieu af the exercise of the power of eminent domain. The Morigagee is hereby suthorized on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from, any such judgments or awards The Morigages
may apply all such sume so received, or any part thereof, after the payment of all the Mortgngee's expenses in connection with sny procesding
or tranaaction described in this aubparagraph 2, in¢luding court costa and attorneys’ fees, on the Debt in such manner an the Morigugee electa,
or, at the Morigages's option, ths entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Rosal Eatate.

The Mortgagor agress Lo take good care of the Real Eastate and all ignprovementa located thereon and not to commit or permit any waste thereon,
and at all imes to maintain such improvementa in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding mny other provision of this morigage or the note or notes evidencing the Debt, the Debt shall become immediately due and
pavable, at the option of the Mortgages, upon the conveyance of tha Raal Estate, or any part thereof or sny interest therein.

The Morigagor agress that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be d eemed
a waiver of the Mortgagee's right to exercise auch option, sither am to any past or present defsull, und it is sgreed thal no lerms or rondilions
contained in this mortgage may be waived, altered or changed excepl by & written instrumeni signed by the Mortgagor and signad an behall of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgsgee, upon bili filed or other proper legal proceeding being commenced for the foreclosure
of this marigage, shall be entitled to ths appointment by any competent caurt, without notice to any party, of a receiver for the rentls, isauss. revenues
and profits of the Resl Eatate, with power to losse and control the Real Entate, and with such other powers as may be deemed necessary.

UPON CONDITION. HOWEVER, that if the Mortgagor pays the Debl and each and every instaliment thereof when due {which [ebt inciudes
both (a) the indebiedness evidenced by the promissory note or notes hersinabove specifically referred to, as well mx any and all extensions or renrwals
or refinancing thereof, and {b) any and all ather dabts, cbligations or linbilities owed by Mortgagor to Morigagee now existing or hereafter nrising
before thae payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such s uny future
loan or any future advance, and any and all extensions or renewals of aame, or any part thereof, whether evidenced by note, open account, endorsement.
guaranty, pladge or otherwise) and reimburs®h the Mortgegee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and intersat theveon, and fulfills all of ita obligatians under this mortgage, this conveyance shall be null and void. But if: {1} any warranty or
rapresentation made in this mortgege is breached or proves false in any material respect; (2) defuult is made in the due performance of sany covenant
or agreement of the Mortgagor under this mortgage; (3} defauli is made in the payment to the Mortgagee of any sum paid by the Morigagee under
the muthority of any provision of this mortgage; {4) the Debt, or any part thereof, remains unpaid at maturity; {5) the interest of the Morigages
in the Real Estate becomes andangered by reason of the enforcement of mny prior lienn or encumbrance therson: (8} any statement of hien 1 filed
against the Real Estats, or any part thereof, under the atatutes of Alabama relating 0 the liens of mechanics and materialmen (without regard
to the existence or nonaxistence of the debt or the lien on which such statement ia based); (7} any law in passed imposing or authorizing the imposition
of eny specific tax upon this morigage or the Debt or permitting or muthorizing the deduction of any asuch tax from the principal or inlerssl of
the Dabt, or by virtue of which any tax, lien or assesament upon ihe Feal Fatate shall be chargeable agninat the owner of this mortgage. (5 sny
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction. () Mortgagor, ar any ol
them (a} shall apply for or consent to the appointment of a receiver, truatee or liquidator thereof or of the Real Estate or of all ar & substantial
part of such Mortgagor's asssts, {b} be adjudicated » bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or sdmit in wnting
such Morigagor's ibability generslly, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors.
(e) file & petition or an anawer seeking reorganization or an arrshgement with creditors or taking advantage of any insolvency law, or ifi file
an answer ndmitting the materinl allegations of, or consant ta, or defanlt in answering. a petition filed agsinst nuch Mortgagor in any bankrupicy,
recrganization or insolvency proceedings, or {10) an order for relief or other judgment or decree shall be entered by any court of competent juriadiction,
approving a petition weeking liquidation or recrganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trusles
or liquidator of any Mortgagor or of the Heal Estale or of all or s substantial part of the assets of any Morigagor, then, upon the happening
of any one or more of said svents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due mnd payable nnd
this mortgage shall ba subjact to forecloaure and may be foreclosed as now provided by law in case of past-due morigages, and the Mortgager
shall be suthorited to take possession of the Heal Estate and, after giving at least Iwenty-one days notice of the time, place and turma of sale
by publication once n week for three conseculive weeks in some newapaper published in the county in which the Real Fatate s located, 1o sell
the Roa) Estate in front of the courthouse door of said county at public autery, to the highest bidder for cash, and to apply the proceeds of said
sale an follows: first. to the expense of advertising, selling and conveying the Real Estate and foreciosing thia mortgege, including » ressonable
attorneys' fee; second, Lo the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiuma,
Liens or other sncumbrances, with interest therson; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the dats of said sale, bui no interest shall be collected bevond the day of sale; and, fourth, Lhe balance, if any, to be paid
to the party or parties lﬂ:uring of vecord to be the owner of the Real Estate at the time of the wale, after deducting the cont of ascertaining
who is such owner. The Mortgagor agress that the Morigagee may bid al any sale had under the lerms of this morigage and may purchase the
Real Estate if the highest bidder therefor. AL the foreclosure aale the Real Estate may be offered for asle and sold as & whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agreea to pay all coste, including reascnabie aitorneys’ fees, incurred by the Mortgagee in collecting or secunng or atlempting
2o collect or sacure the Debi, or any part thereof, or in defending or attempting to defend the priorily of this morigage sgainst any lien or encumbrance
on the Real Estate, unless this mortgage is herein expreasly made subject 1o any such lien or encumbrance: and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent urisdiction. The full smounl
of such costs incurred by the Mortgagee shall ba a part of the Debt and shall be sscured by this morigage. The purchaser at any such sale shali
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagen, or the awner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s statulory warranty deed to Lhe
Heal Estate.

Piural or singular worda used hersin to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
ohe or mope natural persotis, corporations, associations, partnerships or other entitiaa. All covenants and agreements herein made by the undervigned
shall bind the heirs, personal representatives, auccessors and assigns gf the undersignad: and every oplion, rght and privilege herein reserved
or secured to the Mortgagee, shall inure to Lha benefit of the Morigagee's sflmuuun adsigna.

In witness whersof, the _undmi;nad Mortgugor has (have) executed this instrum al on the date fi

- (BEAL) e __(3FAL;

ulie D. Higgins
(SEAL) — (SEAL.
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said stats, hereby certify that
Walter R, Higgins and Julie D. Higpins

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day
that, being informed of the contents of said instrument, t he ¥_ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this l14TH day of 19 96 .

e Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL

State of Alabama ¥
ACKNOWLEDGEMEPIT FOR CORPORATION

County |

1, the undersigned authority, a Notary Public, in and for said county in said stata, hereby certify that

whose name as of , B
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being |
informed of the contants of said instrument, __ he __ as suoh officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. *

Given under my hand and official seal this day of 18
. Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) {limited) partner{s) of
a(n} {general} {limited)
rpartnership, and whose name(s) ia {are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged bhefore
me on this day that, being informed of the contenta of said instrument, ___ he an such partner(a),
and with full authority, executed the same voluntarily for and ra the act of said partnership.
Given under my hand and official aeal this . day of e
Notary Public
! My commission expires:
NOTARY MUST AFFIX SEAL
Page 3
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BEGIN at the Southwest corner of the SW % of the

SE % of Section 13, Township 20 South, Range 2 East, Shelby
County, AL.; Thence run North along the West line of said %%
section a distance of 840.65 feet to the southerly right-of-
way line of 01d Chancelor's Ferry Road; Thence turn right
136°24'50" and run Southeasterly along said righty-of-way line
o distance of 418.36 feet; Thence turn right 35°37'31" and
continue Southeasterly a distance of 580.27 feet; Thence turn
41°39'31" and continue Southeasterly a distance of 142.44
feet; Thence turn right 9°52'31" and continue Southeasterly

3 distance of 483.41 feet; Thence turn right 94°18'48" and
run Southwesterly along "the bank of the Coosa River" a
distance of 268.14 feet; Thence turn right 57°+6'37" and

run Northwesterly a distance of 365.17 feet; Thence turn
right 44°24'49" and continue Northwesterly a distance of
568.68 feet to the POINT OF BEGINNING.

Containing 11.4 acres, more or less.
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