L — A——

MORTGAGE FORM _FORM 10030 Rev. 1/78
This instrument prepared by
State of Alabama CENTRAL STATE BANK
SHELBY
County. Calera, Alabama 356040

MORTGAGE

| 13th August 96
THIS INDENTURE s made god enprpd ipia s yroc g JP¥S ,Fiary Well Partiidge

by and betwoan

(hereinafter calisd “Morigagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, sni Alabama banking corporalion (hevsinafier

lled ")
called "Morigagee') Twenty Six Thousand Seven Hundred

WHEREAS, said Morigagor ia (are} justly indebiad 1o the Murigagee in the principal sum of Sixty Two and 20"100-“ T

dollars (# ) as svidenced by that certain promissory note of even date herewith, whi intereat an progded therein,
L 26!?62'20 . . . August 1!.’“’%8‘1‘1‘

which is payable in accordance with its terms, and which has a final maturity date of .. -

WHEREAS, Mortgagor agreed in incurring said indehtedness that this mortgage should be given Lo secure the prompt payment of the indebtadness i
evidenced by the promissory nots or notes hereinabove specifically referred to, as well az any extension or renewal or refinancing thereof or any F
part or portion thereof, and ulso to secure any other indebtedneas or indebtedneases owed now or in the future by Morigagor to Morigagee, aa mare
fully described in the next paragraph hereof {both of which different type debta are hereinafler collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or nutes or otherwise,
and it is the intent of the parties hersto that this mortgage shall secure any and sll indebtednesses of Mortgagor to Morigagee, whether now existing
or horeafter arising, due or to become due, absolute or contingent, fiquidated or untiquideted, direct ar indirect, and. therefore, the parties intend l
this mortgage to secure not only the i ndebiedness evidenced by the promissory note or notes hereinabove apecifically referred to. but slso o secure

any and sll other debts, obligationa or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the |
indebtedness evidenced by the promissory nole or noted hereinabove apecifically referred to (such as, any future loan or any future sdvance}, togelhies

with any and all extensiona or renewals of same, or any part thereof, whether evidenced by note, open account, endorsemenl, guaranty. pledge
or oltherwise.
—'.
NOW, THEREFORE, in consideration of the premises, Mortgugor, and all others executing this mortgage, does (do) hereby grant, bargain, ssll
and convey unto the Mortgagee the following described real astats, together with all improvemants therson and appurienances thereta, situsted
in

SHELBY County, Alabama (said real estaie being hereinafter culled “Keal Estate™):
-

Lots 4 and 5, in Block C, according to the Resurvey of Russell R. Hetz property
as recorded in Map Book 3 page 119 in the Probate Office of Shelby County,
Alabama:; being eituated in Shelby County, Alabama.

THIS PROPERTY DOES NOT CONSTITUTE ROMESTEAD OF THE MORTGAGORS.
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Together with all the rights, privileges, tenements, appurienanced and fixtures appertaining to the Real Estate, all of which shall be dewmed Houl
Estate snd shall be conveyed by thia morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, ilg auccessors and aseigns forever. The Merigagor covenanis with the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right ta sell and convey the Ros! Estaia as aforesshd; that
the Real Estate is free of all encumbrances, uniess otherwise sot forth above, and the Mortgagor will werrant and forever defend the tithe o the
Real Fatate unio the Mortgagee, against the lawful claims of all persona.

For the purpose of further securing the payment of the Dobt, the Mortgagor agrees to: {1) pay sll laxes, ssstesmenis, and other liens tahing
priority over this mortgage (hereinafter jointly callsd “Liena'), and if default in made in the payment of the Liens, or any part thersol, the Mortgagw,
al its option, mey pay the same; (2) keep the Real Eatate continuoualy inaured, in such manper and with such companies un may be satisfactory
to the Mortgugee, against loss by fire, vandalism, melicious mischief and other perils usually covered by = fire insurance policy with standerd
extended coverage sndorsement, with |css, if any, payable to the Morigagee, as its inlerest may appear, such insurance 1o be in an amount at
lennt squat to the full insurable velue of the improvements located on the Real Estate unless the Morigngee agrees in wriling that such insurance
may be in a lesser amount. The original insurance policy and nll replposments therefor, ahall be delivered to and heild by the Morigages until
the Debt is paid in fall. The original insurance policy and ail replacemaent therefor must provide that they may not be cancelled without the insuret
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hauvard
inaurance now or hersafter in effect which insures said improvements, or any part thereof, together with all the right, title and inleroat of the
Mortgegor in and to esach and every such policy, including but not limited to all of the Mortgagor's right, title and inlerest in and Lo any umn
paid on auch hatard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Ealale insured s speci above
then. at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and thin
mortgage subject Lo foreclosure, and this morigage may be forecicssd as hereinafter provided; and, regardliess of whether Lthe Morigagoe daclaren
the sntire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligaled to, insure the Real Eslatr
for ita full insurable value (or for such lesser amount ss the Mortgagee may wish} against such risks of loss. for its own benefit, the proceeds
Erom such insurance (less cost of collecting same), if collected, 1o be credited against the Debt, or, a1 the election of the Mortgagee, wuch proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spant by the Mortgagoe for inaurance or
{for the payment of Liens shall become & debt due l:hy the Mortgagor to the Mortgagee and at once payahble, without demand wpon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dale of payment by the Mortgagee until paid at
the rate provided in the promiasory note or notes reforred to hereinabove.

As further security for the payment of the Debt, Lhe Mortgagor hersby assigna and pledges to the Mangagee the following described property,
rights, claims, renta, profits, issves and revenues:

1. all renta, profits, issues, and revenuen of the Real Eatats from time to time accruing, whether under leases or tenancies now exiating or hereafler
crented, reserving to the Morigagor, so long as the Mortgagor ia not in defaull hereunder, the righl Lo receive and retain such renla, profits, iseuss
and revenues;

2. all judgments, awarde of damages and setilements herenfter made resulting from condemnation praceedinga or the taking of the Real Estair
or any part thereof, under the power of eminent domain. or for any damage (whether caused by such Laking or otherwise) to the Heal Eatalr,
or any part thereof, or to any rights appurtenant thareto: -including any award for change of grade of streets, and nll payments for Lhe voluntary
sale of the Raal Estate, or any part thereof, in lieu of the exercise of the power af eminent domain. The Mortgagee is hereby authonzed on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquiltances for, and appesl from, sny such judgmenis or awards The Martgages
may apply all such sums so recvived, or sny part thereof, after the payment of all the Mortgagee's expenses in connection with any proceseding
or transaction described in this subparagraph 2. including court coats and attorneys’ fees, on the Debt in such manner as the Mortigagee electa,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be releaned ar may be used to rebuild, repair or reatore any
or all of the improvements located on Lhe Real Eatate.

The Mortgagor agress to taka good care of the Real Estate and all igprovements located thereon snd not W commil or permit any waete therean.
and at all times to maintain such improvements in as good condition as they now are, resaonable wear and Lear excepled.

Notwithetanding any other provision of thia mortgage or the note or noles evidencing the Debt, the Debt shall become immediately dus apnd
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agreess that no delay or failure of the Mortgagee to exarcise any option to deciare the Debt due mand payable shal) be deemed
a waiver of the Mortgagee's right ta exercise such gption, either as to any past or present default, wnd it is mgreed thal no teyma or condilons
contained in this mortgags may be waived, altered or changed excepl by a written inatrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ita officers.

After default on the E:rt of the Mortgegor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the fareclosure
of this mortgage, shall be entitled to the appointment by any cempetent cQurt, without notice to any party, of s receiver {or the renis, inaurs, Fevenurs
and profita of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necensary.

UPON CONDITION, HOWEVER, that if the Mertgagoer pays the Deht and each and every instaliment thereol when due {which [Jebt includes
both (a) the indebtedness avidenced by the promissory nuie or notes hereinabove specifically referred to, as well an any and all extensions or rencwals
or refinancing thereof, and (b} any and all other debta, cbligations or linbilities owed by Morigagor Lo Morigagee now esisting or hereafter ansing
before the payment in full of the indebtedness avidenced by the promissory nole or nolas hereinabove Tciﬁr:nlly referred Lo, such ss any future
loan or any futurs advance, and any and ali extensions or renewals of same, or any part thereof, whethar evidenced by note, open account, endarsement.
guaranty, pledge or otherwise; and reimburs# the Mortgagee for any amounia the Morigagee has paid in payment of ]iens or INAUTANCE DIEMIUMS,
and interest thereon, and fulfilla all of its obligations under this mortgage, thia conveyance shall he null and void. But if: (1) any warranty ot
represeniation made in this mortgage ia breached or proves fulse 1n any material reapect; (2) defnult is made in the due performance of any vovenani
ar agreement of the Mortgagor under this mortgage: (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; {4) the Debt, or any part thereof, remains unpaid al maturity; (5} the interest of the Morigager
in the Real Estate bacomes endungered by reason af the enforcement of any prior lien or encumbrance therean: {8} any statement of lien is filed
against the Renl Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materinlmen {without regard
io the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is prssed imposing or authorizing the impomtion
of any specific tax upon this mortgage or the Debt or parmitting or authorizing the deduction of any such tax from the principal or intereat of
the Debt. or by virtue of which any tax, lien or assesament upon the Renl Estate shal) be chargeable against the owner of this morigage. (K any
of the stipulationa contained in this morigage .s declared invalid or inoperative by any court of competent jurisdiction, (%} Mortgagor, or any of
them () shell mpply for or consent to the appointment of a receiver, trustee ot liguidator thereof or of the Real Estale or of all or a gubatanual
part of such Mortgagor's assets, {b} be adjudicated n bankrupt or insolvent or file a voluniary petition in bankruptey, (0 {ail, or mdmit in wntng
such Mortgagor's inabilily generally, to pay such Mortgagor's debts as they come due, (d) make & general assignment for the henefit of creditors,
i) file & petition or an answer seeking reorganization or an arrangament with creditors or taking advantage of any insolvency law, or (D file
an answer admitting the material allegations of, or consent to, or default in anawering, a potition filed against such Morigagor in &ny bhankruptcy,
reorganization or insclvency procesdings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiclion,
approving a petition sesking liguidation or reorganization of the Mortgagor, or any of them il more than ohe, or appointing & recciver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the nasets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigages, the uhpaid balance of the Debt shall at once become due and payable and
this mortgage shail be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigages
ahall he authorized to take possession of the Hesl Estate and. after giving at least twenily-one dave notice of the time, place and t4rms of aale
by publication once n week for thres consecutive weeks in some newipaper published in the county in which the Real Estale is located, to sell
the Resl Estate in front of the courthouse door of said counly at public outcry, to the highest bidder for cash, and to apply Lhe proceeds of said
sale as follows: first, to the sxpense of advertising, seiling and conveying the Real Estate and foreclosing this mortgage, including n reascnuble
attorneye’ fee; second, to the paymaeni of any amounta that huve been spent, or that it may then be necessary Lo apend, in paying insurance premiuma,
Liens or tther ancumbrances, with intersat thereon, third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully maiured at the date of snid male. but no interest ahall be collected beyond Lhe day of sale; and, fourth, the balance, if any, 1o be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The agor agrees that the Mortgages may bid at eny sale had under the terms of this morigage and may purchase the
Real Eatats if the highsst bidder therefor. At the foreclosure sale the Real Eatate may be offered for sale and sold sz a whaole withoul first offering
it in any other manner or it may be offsrsd for sale and sold in any other manner the Mortgagee may elect.

Tha Mortgagor agrees to pay all costs, including ressonable atlormeys' fees, incurred by the Mortgagee in collecling or securing of stlemplng
,to colloct or secure the Debt, or any part thersof, ot ih defending or attempting to defend the priority of this mortguge aguinst any lisn or oncumbrance
on the lteal Estate, unless this mortgage is herein sxpresaly made subject to any auch lien or encumbrance; and/or all coata incurred in the foreclosure
of this mortgage, either under the powsr of sale contained hersin, or by virtue of the decree of any court of competant jurisdiction. The full amount
of such costa incurred by the Mortgagee shall be a part of the Debt and shall be secured by thia mortgage. The purchuser st any such sale shall
be undsr no obligation to see to the proper application of the purchase money. In the event of a aale hereunder, the Mortgagee, or Lhe owner of
the DEaht and mortgage. or auctioneer, shall sxecute to the purchaser, for and in the name of the Mortgager, s statutory wartanly deed to the
Real Entate.

Plural or singular words used hersin to designate the undersigned shall be conatrued to refer to the maker or makern of this morigage, whether
one or more natural persona, corperations, associations, partnershipe or other entities, All covenants and agreements herein made by the undersigned
shall bind the heirs, personal represeniatives, successors and aseigns of the undersigned; and every oplion. right and privilege hermn reserved
or sacured to the Mortgagee, shall inure to the benaefit of the Mortgagee's gicceasors and assigns.

In witieas whereof, the undauilmd ragor has (heve) executed this instrumaent under senl on the date first wnitten above.
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State of Alabama H

ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
SHELBY

CCounty b

I, th dersi hgr hlig, i d \ ‘ id hereby, cprtif t
e nersingghath s Now R Bl "Bad RS MIY e LT paTERTRE” ™
whose nume(s) is (are) signed to the foregoing instrument, nd who is (are) known lo me, acknowledged before me on this day
that, being informed of the contenta of amid instrument, __ he Y_ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 13th day of August ) .19 _g_f,’,_._.. :

—

My commission expires: Sy Comsmrasion Expwes Apeth 6, 1099

NOTARY MUST AFF%% SEAL
&
996-2&
aasi6e/t GERTIFIEB

State of Alabama '

ACKNOWLEDGEMENT FOR CORPORATION

. County }

I, the undersign

ed authority, a Notary Public, in and for said county in said state, hereby certify that - e
whose name as of

- . . A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being |
informed of the contents of said instrument, . he __. as such officer, and with full authority, executed the aame voluntarily 4
for and as the act of auid corporation. T

Given under my hand and official seal this .-

—_

_dny of .

Notary Public |

My commission expires:

NOTARY MUST AFFIX SEAL

wtate of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP

o County |}

[, the undersigned authority, a Notary Public, in and for said county in aaid state. hereby certify that

—
— —ma

—_——,—

- —

—_——

.....

whose name(a) as (general) (limited) . | _ .. partner(s} of

aru

. ain) . . . igeneral) dimited)
¢ purtnership, and whose name(s) is {are) signed to the foregoin

g instrument, and who e (are) known to me, acknowledged before
me on this day that, being informed of the contents of said ingtrument, _ he

. a8 nsuch — e . pPATLRCR S},
and with full authority, executed Lhe same voluntarily for an

d as the act of said partnership.
Given under my hand and uofficial seal this ... ..— day of

e e e mewmam Y

Entary Public

1 My commission expires:

NOTARY MUST AFFIX SEAL
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