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STATE OF ALABAMA
County SHEL'FJ}/

‘ THIsnE ismldemdminmthil \ day of ..+-,L .19_%_wmmm___._
ML AP TY v DA .{' -V MLE' (hereinafter called "Morigagor.” whether one of more) and
JIM WALTER HOMES, INC. {hercejilmer called "Mortgagee,”).

77 ¢

WHEREAS. L £ Cia0 1o je1 ; .
ndebted 1o the Mortgagee
i tnﬁtz; inwfzg:

MORTGAGE

R (are) jus
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b et installment to become due and payable on the “Payment Commencement Datc” as set forth in the Completion Notice to be mailed or delivered
by Jim Waller Homes, Inc., to the undersignod upon “reloase™ (as that term is deflned . he Limited Wasranty) of the House by Jim Wakter Homes, Inc..
and one instaliment to become due on the same day of each succeeding month unt) payment in full. If not sooner paid, the entire cutstanding
indebtedness shali be due and paysble 36 O Months from the Payment Commencement Dals. ‘ -

NOW, THEREFORE, inmmiderltiunnfﬂmpmnmmdtnmlh:plymmtufdndebtﬂidenmdbynidnﬂémdwmdﬂlm
and renewals thereof, or of sny part thereof (the aggregate amount of such debt, including any cxtensions and rencwals, is hereinafter collectively called

“Debt”) and the compliance with all the stipulations herein contained, the M r does hereby grant, bargain, scll and convey unto the Morgages,
the following described real estate, situated in — County, Alabama (said real estate being hereinaficr
called "Real Estate”™): '
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Estate and shall be conveyed by this morgags.

TOHA\'E:\NDTDHOLDWRHIEMWWMWiumﬂmwfm.TheWnrmvmuw@m Morngagee
thuﬂwMﬂﬂIIIOfilllWﬂlllynindinfn:ﬁmpleufﬂukcllE:uunndhulgoodrighttnullmdmvwﬂuﬂﬂlﬁmuulfnrﬂid;&ﬂlﬂwﬂﬂl
Est:u:ilfreeufallmmmmlmoﬂtm:ﬂfmﬂubnu,mdﬂwmwwﬂlmtmdforwardefmdthetilhmlhﬂtﬂlEmumu
the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 10: (1) pay all taxes, assessments, and other liens taking priofity
over this mortgage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee. al ils oplion,
may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee,
against loss by fire, vandalism, maiicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payabic to the Mongagee, as its interest may appear; such immmbeinmmnunlulnnaquﬂmmﬂmotn{ﬂu
actual cash value of the improvements iocated on the Real Estate or the indebtedness secured by this morngage on said improvements; (}) pay any other
cosl or expense which will protect Morigagee's security in the Real Estate and Mortgagee may, but is under no obligation to do 30, make any advance

of pdy any cosi Or incur any expense which Mongagee feels will protect its security under thie mongage (whether or not any charge it pays is valid).

The Morigagor hereby assigns and pledges 10 the Mortgages, as further sscurity for the payment of the Debt, each and cvery policy of hazard
INSUTANCE NOW or hereafter in effact which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor
in and to each and every such policy, including bt not limited to ali of the Mortgagor's right, title and interest in and %o any premiums paid on such hazard
insurance. including all rights to return premiums. If the Mortgagor fails to keep the Real Esuste insured as specificd above then, at the election of the
MungngunﬂwithuutnnliumwpumMMWMMMmtideHMMhMmEMW subject 10 foreclosure, and
this mortgage may be foreclosed as hereinafier provided; and, regardiess of whether the Morigagee declares the entire Debt due and paysbie and this
mortgage subject to foreclosure, the Mortgagec may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser
amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same). if
collected. to be credited against the Debt, of, &t the election of the Mortgagee, such proceeds may be used 10 repairing or reconsiructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance of for the payment of Liens ot for the protection of ns secunty. shall become
a debt duc by the Morigager to the Mongages and at once payable, without demand upon or notice to the Mortgagor, and shall be secured by the lien
of this ] in date of t by the Morigagee untilpnidum:hnnuﬂPmcRumfmh ins the Building Contrat
dated between Jim Walter Homes, Inc. and the Mongagor.

_ As fugfher securify for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property. nghis.
claims, rents, profits, issues and revenucs.

i, all rents, profits, issucs. and revenues of the Real Esiate from ime to time accruing, whether under leases OF leNancics now existing or heresfier cremed.
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issucs snd revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the wking of the Real Estate. or any
pari thereof, under the power of eminent domain, or for eny damage (whether caused by such taking or otherwise} to the Real Estale, or any par thereof.
or to any tights appurtenant thereto, including eny awsrd for change of grade of streets, and il payments for the voluntary sale of the Resl Estaie. or any
past thereof, in lieu of the exercise of the power of eminent domain. The Mofigagee is hereby authorized on behalf of, snd in the name of, the Morigagor
1o execute and deliver valid acquittances for, and appea! from, any such jxldgmcnts or ewards. The Mortgagee may apply all such sums 50 received, D
any part thereof, afier the payment of all the Mortgagee's expcnses in connection with any proceeding or transaction described in this subparagraph 2,
including court costs and attormeys’ fees. on the Debt in such manner s the Mortgagec clects. o, at the Morigagee's option, the entire amount, of any
part thereof, 30 received may be released or may by used 1o rebuild. repair or restore any or a1l of the improvements located on the Real Extale.

The Mortgagor agrees to take good carc of the Real Estate and ail improvements located thereon and not 10 commit or permit any wasie thercon,
and at all times 1o mainiain such improvements in a8 good condition as they now are, reasonable wear and tear excepted.
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at the option of the Munmm,uponuﬂmvuymnfdwknlma.urmypmmrmmy interes therein.

The Mmememdﬂ:Wmmmymmmmmmmpuyublemﬂlbeﬂmmd:wﬂvu
of the Morigagee's right 1o exercise such option, either as to any past or present defaull, and it is agreed that no terms or conditions conimined in this
mnrtgagcmnybcwniwd,ﬂmadnrw except by a written instrument signed by the Morgagor and ﬂpwdmhdﬂfurmuwbymuf
its officers.

Afer default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage. shall be entitied to the appointment by any competent court, without notice of any party, of a receiver for the rents, iSSUes, REveEnuCs
and profits of the Real Estate, with power to jease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER. that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promiseory note
ot nales referred to hereinbefore and any and all extensions and renewals thercof and all inerest on said indebtedness and on sny and all such extensions
and renewals) and reimburses the Mortgagee for any amounts the Mongagee has paid in payment of Liens or insurence premiums. and inierest thereon,
and fulfills all of its obligations under this morgage, this conveyance shall be null and void. Bul if: (1) any warranty or representalion made In this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenani of agrecment of the Mongagor
under this mortgage: {3) default is made in the payment of the Mortgagee of any sum paid by the Mongagee under the authority of any provision of this
mortgage: (4) the Debt, or any pan thereof, remains unpaid at maturity, (5) the interest of the Mortgagece in the Real Estate becomes endangered by rexson
of the enforcement of any prior lien or encumbrance thereon, {6) sny statement of lien is flicd against the Real Estate, or any part thereof, under the
mmtesufthquln;m&nlimofnwdmiuMmmhlmm {whhwtugudmﬂuﬂiﬂmmmm“ of the deix or the lien on which
such statement is based): (7) any law is passed imposing or authorizing the imposition of any specific tax upan this mongage or the Debt or permitting
or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or a35€3sment upon the Real
Estate shall be chargeable against the owner of this morigage: (8) any of the stipulations contained in this mortgage is declared invalid of inoperative
by any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shall apply for or consent to the appointment of & receiver, rugee of liquidstor
thereof or of the Real Estate or of all or a substantial part of such Mongagor's assets, {h]budjudimedlbmkn:pturimulvaumﬂluwlunm petition
in bankrupicy, {c)fail, or admit in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (¢8) make » genernl
assignment for the benefit of creditors. {e) flle a petition or an answer seeking reorganization o7 any arrangement with creditors of taking advantage of
any insoivency law, or (f) file an answer admitting the material allegations of, or consent to, or default in snswenng. a petition filed against such
Mortgagor in any bankruptcy, reorganization of insolvency prococdings; of (10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving 8 petition seeking liquidation of reorganization of the Mortgagor. or any of them if more than onc. of
appointing a receiver, trustee or Jiquidator of any Mortgagor o of the Rea!l Estate or of all or 8 substantial part of the assets of any Monigagor. then, upon
lhchappmingufnnymurmnmufnidwmﬂ.uﬂwopﬁnnnfthe metunpﬂdbﬂmufﬂumwlﬂmmau:mdpﬁmk
nndlhismoﬂmeshallbemhjeﬂwfmm:mdmbefmlondunnwpmvidedby law in case of past-due mqu;lnduuhimumﬂl
be authorized to take possession of the Real Estate and, after giving at legst twenty-one days notice of the ume, place and terms of sale by publication
nm:wﬂfmﬁmmﬁwmmmwpﬂhlimmmmmy in whi:hﬂ::ﬂulm:illomed,mullﬂwﬂul Estalz in front
of the courthouse door of said county, at public outcry, 1o the highest bidder for cash, and to apply the proceeds of said sakc as follows: first. to the
expense of advertising, selling and conveying the Real Estatc and foreclosing this mortgage. including a reasonable sttomey’s fec: second, to the payment
of any amounts that have been spent, of that it may then be necessary to spend, in paying insurance premiums, Liens or encumbrances, with interest
thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale; but no
interest shall be collected beyond the day of sale: and fourth, the balance, if any, 10 be paid to the party or partics appearing of record to be the owner
of the Real Estate a1 the time of the sale, after deducting the cost of ascertaining who is such owner, The Morngagor agrees that the Morigages may big
at any sale had under the terms of this mortgage and may purchase the Real Bstate if the highest bidder therefor. At the foreclosure sale the Real Extale

| maybcuﬂ‘emdfnrulemdmldulwhuhwittmutﬁrﬂnﬁﬂinuitinmyoﬂmmmnﬂnritmy be offered for sale and sokd in any other manner the

Morigagee may elect,

The Mortgagor agrees to pay sli costs, including reasonable attorneys’ fees not exceeding |1 5% of the unpaid debl after defauit and referral for
collection 10 an attorney not a saiaried employee pf the Mortgagee, incurnd by the Mortgagee in collecting or securing or attempting to collect or secure
the Debt. or any pan thereof, or in defending or attempting to defend the prionity of this morngage against any lien of encumbrance on the Real Emate.
unless this mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreciosure of this mongage. cither
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by
the Mongagee shall be a part of the Debt and shall be secured by this morngege. The purchascr at any such sale shail be under po obligation Lb so¢ (0 the
proper application of the purchase money. In the event of a sale hercunder, the Morigagee, or the owner of the Debt and mongage. or auctioncer. shall
execute to the purchaser, for and in the name of the Mortgagor, & StAtUlOry WarTanty deed to the Real Estate.

If any check tendered to Mortgagee or its assigns by Mortgagor hereunder is nol paid upon presentation of \s dishonored by Lhe bank or deposilory
institution upon which it is drewn, Morigagor agrees to pay Mortgagee a bad check charge of $20.00 in accordance with dfa. Code (1978) §8-8-13

Plural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage. whether onc
or more natural persons, corporations. associations. pastnerships or other entities. All covenants and agreements herein made by the undersigned shall
bind the heirs, personal representatives. SUCCEss0rs and sssigns of the undersigned. and every option, right and privilege heremn reserved or secured (o
the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the

State of Alsbama

CnumyW‘
. the undersigntd authority, a No

e

instrument, and who is (are} known to me, acknowledged before me on this day that, being informed of the coptents of said instrument.

for said county in said state, hereby certify that MMME

whose name (8} is (are) signed to the forcgong

{—-'hr. %____ exccuted the same voluntarily on the day the samée bears date.

Given under my hand and official geal this E; day uf%__ A9 j 2 .
!

Nowry Public

My commission expires Q//f/ {‘? )
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NOTARY MUST AFFIX SEAL
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EXHIBIT E

L B

&

COMMENCE AT THE SOUTHWEST CORNER OF SECTION 5, TOWNSHIP 22 SOUTH,
RANGE 1 EAST: THENCE RUN NORTHERLY ALONG THE WEST BOUNDARY LINE OF
SAID SECTION 5, A DISTANCE OF 1130.79 FEET TO A POINT 210 FEET SOUTH

OF THE NORTHWEST CORNER OF THE $W 1/4 OF SW 1/4 OF SAID SECTION 5,
WHICH IS THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE CONTINUE NORTHERLY ALONG SAID WEST BOUNDARY LINE OF SECTION 5,
A DISTANCE OF 521.50 FEET TO A PQINT; THENCE TURN AN ANGLE OF 90
DEGREES 31 MINUTES 02 SECONDS TO THE RIGHT AND RUN A DISTANCE OF
301.69 FEET TO A POINT; THENCE TURN AN ANGLE OF 89 DEGREES 35

MINUTES 00 SECONDS TO THE RIGHT AND RUN A DISTANCE OF 311.92 FEET

TO A POINT ON THE NORTH BOUNDARY LINE OF THE SW 1/4 OF SW 1/4 OF
SAID SECTION 5: THENCE TURN AN ANGLE OF 89 DEGREES 30 MINUTES 08
SECONDS TO THE LEFT AND RUN A DISTANCE OF 11886 FEET TO A POINT;
THENCE TURN AN ANGLE OF 89 DEGREES 24 MINUTES 06 SECONDS TO THE
RIGHT AND RUN A DISTANCE OF 210.0 FEET TO A POINT; THENCE TURN AN
ANGLE OF 90 DEGREES 35 MINUTES 54 SECONDS TO THE RIGHT AND RUN A
DISTANCE OF 420.0 FEET TO THE POINT OF BEGINNING. SAID PARCEL OF

LAND LYING IN THE SW 1/4 OF SW 1/4 AND NW 1/4 OF SW 1/4, SECTION ),
TOWNSHIP 22 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA. '

ALSO TO INCLUDE AN EASEMENT FOR THE PURPOSE OF INGRESS AND EGRESS
MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE SW CORNER
OF THE NW 1/4 OF SW 1/4: THENCE RUN EASTERLY ALONG THE SOUTH BOUNDARY
LINE OF SAID NW 1/4 OF SW 1/4 A DISTANCE OF 301.14 FEET TO THE
" POINT OF BEGINNING; THENCE CONTINUE ALONG THE SAME LINE OF DIRECTION
A DISTANCE OF 38944 FEET TO A POINT; THENCE TURN AN ANGLE OF 30
DEGREES 18 MINUTES 31 SECONDS TO THE RIGHT AND RUN A DISTANCE OF
877.23 FEET TO A POINT ON THE NORTHWEST RIGHT OF WAY LINE OF
SHELBY COUNTY HIGHWAY NO. 61; THENCE TURN AN ANGLE OF 8% DEGREES
23 MINUTES 35 SECONDS TO THE LEFT AND RUN ALONG SAID RIGHT OF WAY
LINE A DISTANCE OF 300 FEET TO A POINT; THENCE TURN AN ANGLE OF
90 DEGREES 36 MINUTES 25 SECONDS TO THE LEFT AND RUN A DISTANCE OF
92531 FEET TO A POINT; THENCE TURN AN ANGLE OF 30 DEGREES 18
MINUTES 31 SECONDS TO THE LEFT AND RUN A DISTANCE OF 363.82 FEET
TO A POINT; THENCE TURN AN ANGLE. OF 90 DEGREES 29 MINUTES 52
SECONDS TO THE LEFT AND RUN A DISTANCE OF 50.0 FEET TO THE POINT
OF BEGINNING. SAID EASEMENT IS LYING IN THE SW 1/4 OF SW 1/4, THE
NW 1/4 OF SW 1/4 AND THE SE 1/4 OF SW 1/4, ALL IN SECTION 35,
TOWNSHIP 22 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA.
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