Mitchell A, Spears
Attorney at Law

$.0. Box 119
MERCHANTS & PLANTERS BANK
A Montevalle AL 35115

This instrument was prepared by

PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY oF SHELBY

KNOW ALL MEN BY THEBE PREBENTE:Tthhiamanldnmdmundintamthudqthnmhundlubylndbm

Fpﬁ‘HAN §. STAMPS, a married WI MICHELE K. STAMPS
{hereinafter ca ‘Mortgagors,'' w one or wore) and BANK, Montevallo, Alabama, 8 corporation
(hereinafter called "Mortgagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of SEVEN THOUSAND TWO HUNDRED and 00/100-~---

P ey —— N —— . P S e — A — “-——-_-_---*-F_--‘--'-'-"'"'-_-'----_—‘-____----_--“—_----'---'-_---m

8 7,200.00%***%, gvidenced by promissory note bearing even date with this instrumant, and due and payable in accordance with the
terms of sald note; and,

Whereas, Mortgagors agreed, mmmmmmmhm-.mtmmwmuhnmmmmmm
l;harmf.nnwallnmruhnﬂmmmwahnfnﬂdhdabmdmmnnywtwwﬁouw;md, ¢

Whersas, MortmmmlyMmhuhrhuum%hﬂmmmwﬂw“mhwmwpmmuauu'mt-a
otherwise, and it ia the intent of the parties hereto that this murms: ahall secure any and all indebtadnesses of Mortgagors Lo Mortgages,

whether now exiating or hereafter arising, due or to bacome due, a te or contingent, liquidated or unliquidatad, direct or indirect, and this
morlgage is to secure not only the indebtedness evidenced by the note hereinabove spacifically referred to, but any and all other debta, obliga-

tions or liabilities of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same, or sny part
thereof. whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others axecuting this mortgage, do hereby grant, bar-

gain, sell and convey unto the Mortgagee the following described real eatate, together with all improvements thereon and appurtsnances
thereto, situated in SHELBY County, State of Alabama, to wit:

Lot 20, according to a Resurvey nf Lots 8 through 20 of the Amended Map af_
Shoal Creek Highlands, Second sector, as recorded in Map Book 21, Page 53 in
the Probate Office of Shelby County, Alabama.

s{ituated in Shelby Cougty. Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

Said real estate 18 warranted free from all encumbrances and Mortgagors warrant the same againat any sdverse claims, except as stated above.




To Have And To Hold the above granted property unto the said Mortgages, Mortgages's successors, heirs, and forever; and for Lhe
purpose of further securing the paymaent of said indebtedness and any other indabtedness or indebtednesses by this mortgage, the
undurdgmdqrmt-upn;,rl]]u:uwnmuwhmimpondhpﬂyupmMmmim..ndnhouldduhulthamﬂnlnthwmﬂ
nma.thuuidMw.myltﬂw’lopﬂonwuﬂthmlndtuhnhnmuﬂnﬁhdlbhdmlndmrmwuuu
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornadoe for the fair and reasonable insurable value thereo!, in companies satisfactory to the Mortgagee, with loss, if any,
payabls to said Mortgages, as Mortgagee's intersat may appear, and to promptly deliver said policies, or any renswal of sald policiss to sabd
Mortgages; and If undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies Lo sald Mortgages,
then the said Mortgages, or assigns, may at Mortgagee's option insure sald property for said sum. for Mortgages's own benefit, tha policy if
collected. to be credited on said indebtedness, ieas coet of collecting same; all amounts 30 expended by said Moriguges for taxes, asesssnents
or insurance, shall become & debt to said Mortgagee or sssigns, additional to the debt bersby specially secured and any other indebtednase or
indebtednesses secured by this mortgage, and shall be coversd by this Mortgage, and bear interest from dats of payment by said Mortgages,
or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagors pay said promissory nots and any renewals or axtensions thersof, and pay all other
indebtedness or indebtednessss secursd by this mortgage, as hereinabove geoerally refarred to, and if said Morigagors reimburve said Mort.
gagee or assigns for any amounts Mortgagee may have axpended for taxes, assessments, and insurance. and intarest thereon, then this coo-
veyance to be null and vold; but should default be made in the payment of any sum ded by the said Mortgages or assigns, or should said
indebtednass evidenced by sald promisecry note or any other indebtedness or tednesses hareby secursd, or any part thareof, or the
intereat thereon, remain unpaid at maturity, or should the interest of said Mortgages or assigns in sald property become sndangered by reason
of the enforcement of any prior lisn or encumbrance thereon, so as to the debt hareby secured, then in any ons of said eventa, Lhe
whole of said indebtedneas hereby secursd shall at once become due and payabls, and this mortguge be subject to foreclosurs as now provided
by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take possession of the premises hareby
conveved, and with or without first taking possession, after giving twenty-ons days’ notice, by publishing once & week for thres consecutive
wooks, the time, place and terma of sale, by publication in some newepaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigna deem beat, in front of the Court House door of said County, jor the division thersol] whers sald
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the saie: Firet, to the sxpenes of advertising,
salling and conveying, including a reasonable attarney's fee; Second, to the payment of any amounts that may have best expendad, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with intersst thereon; Third, to the payment of said
indebtedneas in full. whether the same shall or shall not have fully matured at the date of said sale, but no interwet shall be collectad beyond the
day of sale; and Fourth, the balancs, if any, to bs turnad over to the said Mortgagors and underaigned further agres that said Mortguges,
agents or assigns may bid at said sale and purchaee said property, if the highest bidder therefor; and undersigned further agres to pay a res-
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be sc foreciosed, said
fse to be a part of the debt hereby secured.

IN WITNESS WHEREOF, ths undersigned Mortgagors NATHAN 5. STAMPS, a married man and wife,
MICHELE K. STAMPS

ﬂ%n.v) ...................................... (BEAL)

have hocounto set thoir slgnatars  andoedl this | 3™ Hayor , AUGUST | 19 96
4‘1‘}1&}1 S. STAMPS

- — - " —

THE STATE of
SHELBY COUNTY

I, theundersigned authority
hareby certify that NATHAN S. STAMPS and wife, MICHELE K. ST

Mlgouryhhﬂcinmﬁfnrnidmty.h-ﬂm

whose name iﬂdqmdtothnforﬂoln‘mnvﬂmu.mdwhu .AYe known to me acknowledged befcre me oo this day, that being
informed of the contants of the conveyance CTheY executed the same voluntarily on the day the same beurs date.

Given under my hand and official seal this 7 & dayof A
THE STATE of
COUNTY
I, the undersigned . a Notary Public in and for sald Coanty, in suid Stata,
haraby certify that
whose name as of

a corporation, i signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyancs, ha, as such officer and with full authority, sxecuted the same voluntarily for and as the act of saki Corpor-
ation.

Ofven undar my hand and official seal, this the day of .19
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