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LOAN MODIFICATION AGREEMENT  SHEABL .y T
(Providing for Fixed Interest Rate)

This Loan Modification Agreement [("Agreement”) made this _ETH day of _AUGUST ,
1926 between - | i R DG RONF BAND AND : ("Borrower
and SOUTHTRUST MORTGAGE CORPORATION _  {"Lender"), amends and supplements (1} the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument"!, dated

DECEMBER 13,1995 . and recorded in Instrument # 1995-36£963, at pages(s) . of the
JUDGE OF PROBATE Records of wHELBY COUNTY, ALABAMA
{Mamea of Records) (' oveity el State ™y odher Jurisdiciion)

1

and (2} the Note bearing the same date ax, and secured by, the Secnrity Inutyument,

which covers the real and personal property described in the Security Instrument ased

defined therein as the "Property", lorated at

-=2<22) GREYSTONE WAY, BIRMINGHAM, AL 16242
{Property Addraaa) |

the real property described being set forth as follows:

LOT 25, ACCORDING TO THE MAP OF GREYSTONE, 6TH SECTOR, AS RECORDED IN MADY BOOF 17, PAGE
54, A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

{(HOLLEY 5. LAGRONE HEREIN 1S ONE AND THFE SAME PERSON AS HOLLEY SHEPPARD LAGRONE AND KAKI
J. LAGRONE HEREIN IS ONE AND THE SAME AS KARL JEROME LAGRONE.)

The proceeds of this loan have been applied toward the purchase price of Lhe Propelty
described herein, conveyed to mortgagor(s} simultaneously herewith.

In consideration of the mutual promises and agreements exchanged, the parties heretr
agree as follows (notwithstanding anything to the contrary contained in the Note of
Security Instrument) : .

1. As of _AUGUBT ©, 1996 .,the amount payable under the Note and Security Instiumen
{the "Unpaid Principal Balance") is 0.5, 5_175,000,00 consisting of the amount (o
loaned to the Borrower by the Lender and any interest capitalized to date .

2. The Borrower promises*to pay the Unpaid Principal Balance, plus interest, to the
order of the Lender., Interest will be charged on the Unpaid Principal Balanse at the
yearly rate of 1,370 %, from SEPTEMBER 1, 19_96 . The Borrower promises to make
monthly payments of principal and interest of U.S. $_1,645,70 beginning on the 1sl
day of _ SEPTEMBER , 19398 and contlinuing thereafter on the same day of earh
succeeding month until principal and {nterest are paid in full. If on _JANUARY 1. 20 }i
(the "Maturity Dare®), the Borrower still owes amounts under the Note and rhe Soerurity
Instrument, as amended by this Agreement, the Borrower will pay thege amouant s in futl
on the Maturity Date,

The Borrower will make such payments at _SQUTHTRUST MORTGAGE CORPORAT LON ——
7 . . _ o Al
such other place ag the Lender may require.

i, If all or any part of the Property or any interest in it is sold or tr1ansferred (i
if a beneficial interest in the Borrower i8 sold or transferred and the Borrowsr ig pet
4 natural person) without the Lender’s prior written consent, the Lender may., at ils
option, require immediate payment in full of all sums secured by the Security
Inagrument.

If the Lender exercises this option, the Lender shall give the Barrawer not ice of
acceleration, ‘The notice shall provide a period of not less rhan 30 days from the dar e
the notice ig delivered or mailed within which the Borrower must pay Aall sums 500111 e
by the Security Instrument. If the Borrower fails Lo pay thedge sums priar Lo fhe
expiration of this pericd, the Lender may invoke any remedies permitted by t he Seirrnrity
Instrument without furthe:r notice or demand or the Borrower.

4. The Borrower alse will comply with all other covepants, Agreement s, anrd
requirements of the Security Instrument, including without limitation, the Rortrower’s
covenants and agreements to make all payments of taxes, insurance Premiums, ASSegament g,
eacrow items, impounds, and all other payments that the Borrower is obxligateid tr: make
under Security Instrument .

ta} all terms and provisions of the Note and Security Instrument {if any)
providing for, implementing, or relating to, any change or adiustment 11 the
rate of interest payable under the Note: and

(b) all terms and provisions of any adjustable rate rider or ather insgt:ument i
document that is affixed to, wholly or partially incorporated into, ~r is part
of, the Note or Security Instrument and that contains any such terms and
provigsions as those referred to in (a) above,
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5, Nothing in this Agreement shall be understocd or congtrued to be a gsatigfaction o
releage in whole or in part ©f the Note and Security Instrument. EXcept ag atherw:iso
specifically provided in this Agreement, the Note and Security Ingtrument will remai:
unchanged, and the Borrower and Lender will be bound, by and comply with, all «f the

terms and provisionsg thereot, as amended by this " -;f7 ? ﬂ
' | r M--’ (e dd ]

Witness: j
LAGRGHW ROt rowet

Chag ]
B3 T ower e

Wirtness:

_ iheal]-
Boiry owes

. ikeall
Bonrrowe
SouthTrust Mortgage Hurpu1afiun
. Lo !
f/f. - % ( n ' I T ’ "’1
Witnesgs: L -fcpZEw Lt kf) L) By : 1 JHﬂ{hji‘b“;LI B
LORA L., SELLERS DEBBIE ROBERSON “Nearres
Witnesy: d/ﬂ,/i@_/ L@M Its: ASSISTANT VICE PRESIDENT
N DUFFEL (Tt ]
STATE OF ALABAMB !
COUNTY OF _JEFFERSON }
The foregoing i1nstrument was acknowledged before me, this _§TH day of _aloysT
19_96 , by HOLLEY S, LAGRONE AND KARIL J, LAGRONE whoy produased

1identAficatio [ .

u—
L

pergonally known to me) and who 4did (did not) take a

SEAL \
. Lty TAPHEE P /Hoyoéﬂ?
Printed Name of Notary
Serial Number, if any B
MY COMMIGSION EXPIRES OCTCEER 27, 107
Commigsion Expiration Datc
STATE (OF Alabama )
COUNTY OF Jefttergon !
The foregoing instrument was acknowledged before me this_6TH day -t AlJLUST
19_96 , by _DEBBIE ROBERSON , _ASSISTANT VICE PRESIDENT of SournTrust  MORTOGRGE

el odidd vake an o oatth

| ) ,igﬂk;fﬁﬁéiiﬁﬁb{izé:;ié;y
SEAL y{ v/

SARA JOYCE ARMSTRONG .

Printed Name of Notary

CORPORATION , on its behalf. He/she ls personally Kpown to me

Sarial Number, 1f any
NOTART FUNITE STATE OF ALARA A 4T tARGCEE
MY COMMISSION X iR fam 11 1949,

Commission gigi"f&'t‘w -
Isnbe ¥4 1 OGR4 Wh
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