~ UNIVERSITY CREDIT UNION
1117 South 14th Street
Birmingham, Alabama 35205

AN GPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE

NOTICE: THIS MORTGAGE SEGURES AN
RATE. INCREASES iN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. i} |
ATGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE

THIS IS A FUTURE ADVANCE MO
MORTGAGEE UNDER THE TERMS OF

A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MOWTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA ~ )
COUNTY OF SHELBY = )

HOME EQUITY LINE OF CREDIT MORTGAGE

Mortgagee's Address:_1117 South ath Street, Birmingham, Alabama 35205

UNIVERSITY CREDIT UNION , 3

Mortgagee:
Mmﬂmmmﬂ; Thﬁmas Ef'McLenq and wife, Annette T. McLeod L
Credit Limit ¢ 03000.00 Date Mortgage Executed: AUBUSE /7, 1996 Maturity Date:____August 7, 2011

County Where the Property is Situated:

Shelby County, AL _

" Instrument No.

Instrument No. 1992-17053 and
First Mortgage Recorded in _ No. 1992-2206G . page First Morigage was Assigned in 199228276 page __ ___ .

Inst # 199¢-pe4p4

THIS IN[JENTUF!E.is made and enterad into on the day as stated above as "“Date Mortgage Executed.” by and between the above stated “Mortgagor(s)” (hereinafter called the “Morgagor™. whether
one or more) and the above stated “Morigagee” whose address is stated anove as “Morigagee Address.”

Hecitals

A. The Secured Line of Credit. The “Mortgagor”, (whether one or maorg) is now or may become in the future justly indebted to the Mortgages n the maximum principal amount as stated above
as “Credit Limit”" This incebtedness is evidenced by a cerfain ppen-end line of credit estabtished by the_ Mortgagee for the Mortgagor pursuant o an agreamer entited, "Home Equity Line of Cradit
Agreement”, of even date, {the "Credit Agreement”). The Credit Agreement provides for an apen-end credit plan pursuant to which the Borrower may borrow and repay. and reborrow and repay, amounts

from the Morgagee up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit,
B. Raté and Payment Changes. The Credit Agreement provides for finance charges 1o be computed on the unpaid batance cutstanding from time to time under the Credit Agreement at an adjustable

annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an Index.
. Maturity Date. If noi sooner terminated as set forth therein, the Credit Agreement will terminate on the date stated above as the “"Maturity Date”. and all sums payable thergunder {principal. inlerest.

expenses and. charges) shall becoms due and payable in fult.

Agreement

NOW. THEREFORE, in consigeration of the premises and 1o secure the paymsnt of (a) all advances hargtofore or from time ta timeg hereafter made by the Morigagee tu' the Borrowear under the Credit
hereof, up to a maximum principal amount at any one time outstanding not exceeding tha Credit Limit: (b} all finance charges payable from time to tima on

Agreement, or any exiension or renewal t

said advances, or any part thereof; {c} all other charges, costs and expensas Now OF heraafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement. or any extension or renewal
thereof: [d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower 10 the Morigages under the Cradit Agresmant, or any extension of or renewal therect: and (e) al
advances by the Mortgages under the terms of this Mortgage (the aggregate amount of al! such items described in (a) thrhugh (&) above being hereinafter collectively called “Dett™) and the compliance
with &ll the stipulations herein contained, the Mortgagor does hereoy gram, bargain, sell and convey unto the Mortgages, the following described real estate, stuated in the county stated abowvs as the

County whare the property is situated, such county being within the State of Aiabama and described in sttachad Schadule A" {said real esiste being hereinafter called “Real Estate™.

TO HAVE AND TO HOLD the rea! estate unio the Mortgagee, its successor and assigns forever. together with ail the improvements now or hergaiter erected on the real estalg and all easaments,

rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights ana water stock and all fixtures now or hereafler attached 1o the real esiate. all of which. including

CONTINUED ON BACK

Mortgagor(s) agreé{é} that all of the provisions printed on the reversa side hereol are agreed o and accepted by Mortgagor(s} and constitule waiid and entorceable provisions of this Morigage.
this instrument on the"®ate first written above.

IN WITNESS WHERECF. the undersigned Mortgagor(s) has (have) executed

- {SEAL)
v ._it,z.______ _ (SEAL)
o484
inst ¥ y996=EE (SEAL
- ACKNOWLEDGEMENT
STATE OF ALABAMA ) 19 ._am?i; .
COUNTY OF - JEFEERSON \ o8/ ’:’ At erTIF <
|, the undersigned authority, a Notary Public, in and for said County in said State, hereby &Eﬁg ttﬁ sl et ﬁf;—&ﬁ
" Thomas E. Mcleod and wife, Annette T. McLeod . o W

whose name(s) 1§ (are} signej:':l t'g'th'e: fnreg&nﬂg conveyance, and who3s (are) known to me, ﬁck'nﬂﬁlﬁﬁﬁbﬁ before me on this day that, being informeci
L he ¥ _ executed the same voluntarily on the day the same bears date.

; 19 36

My commission expires:
' ' L NOTARY PUBLIC r~¥ohn L. Hartman, III

Augus‘t'-'ﬁ, 1997 /
John L. Hartman, III, P. O. Box 846, Birniingham, AL 35201

of the contents of said conveyance,

Given under my hand and official seal this _ /th  dayof Aﬁgust

THIS INSTRUMENT PREPARED BY:

ORIGINAL
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Btions thereto shall be deemed to be and remain a part of the real estate covered by this Mortgage; and all of the foregoing are hereinaftgs feterred 1o g3 :'.'Fi'ﬂﬂ*+Eﬂllﬁ %w ; o
: ' kil o ‘mu
-

The &8 ants with the Mortgagee that the Morigagor is lawfully seized in fee simplé of the Real Estate and has a good night to sell and convey the Reai Estate as nﬁr&d:&id:"tlﬁ ihiiﬁaﬁ' l
Estate 3§ ghtumbrances, except as stated herain and the Mcrgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee against the lawtul claims of i-p4moag,. . .
axcept ¥ fea'Warein provided. R SAREES

This Morigage is junior and subordinate 10 that certain Mortgage if statad, above as “First Mortgage . i therg 1s such first mortgage it is recorded in the Probate Office in the County where the propery, .
i5 situated (hereingher called thg ““First Mortgagd™). It'is specificalty agreed thal in the bygam_uﬂafﬂt Is_hgu_ld_ be miade in the payment of prinGipal, interest or any other sums payable under thd terms ;
and provisions of the First Mortgage, the Mongagee shali have the right withaut notice t ariyone, but ahdll not be obligated, Yo' pay part or alt of whatever amounts may be due under thé terng of the

First Morigage,-and amy and all payments S0 made shail be added to the Detst secured by ths Morigage and the Debt (including: ajl-such payments) sha!l be immediately due and payable. ai the opiton

of the Mortgagee, and this Mortgage shall. bersuiyect-1o fareciosure in il respects as provided by tew ang by the provigions hereof. - ' |

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Aeal Estate to disclose to tha Morigagee the following wnformation: (1) the amount of indebtedness secured by
such mortgage: (2} the amount of such indebtedness that is unpaid; (3} whether any amount nwad on such indebtedness is o has been in arrears: (4) whether there is or has been ahy défault with
respect to such mortgage or the indebtedness secured thereby; and (5} any ather information regarding such morgage of the indebledness secured thereby which the Morigagee may request from time to tima.

For the purpose of further securing the payment of the Dedt, the Morigagor agrees to: (1) pay promptly when due all taxes, assessments. charges, fines and other hens which may attain priorty over
this Mortgage (hereinaftar jointly callad “Liens'), when imposed legally upon the Fieal Estate and if default is made in the payment of the Liens, or any part thareof. the Morigagee. at ifs option. may
pay the same; (2) keep the Roal Estate continuously insured, in such mannes angd by sugh. ppanies as may be satistactory o the Mortgages, against ioss by fire, vandalism maticious mischief and
other perils usually cavered by a fire insurance policy with stardard axtended. doverage bndcrsemants, with loss, ¥ any, payable ity the Mortgagee, as its interest may appear: such insurance to he 1N
an amount sufficient to cover the Debt. The original insurance policy, and al! replacements therefor, shall ba delivered ta and held by the Mortgagee until the Debt 1s pad 1n fuil The original Insurance
policy and all replacemens therefor must provide thal they may no be cancelted withoul the insurer giving at least ten days priof writtant notice of such cancedlation to the Morgagee. The Mortgagor
hereby assigns and pledges o the Mortgagee, as further secufity for the payment of the Dabt. sach and every policy of hazard insurance now or hereafter in gffect which insures sard iIMpProvermems.
or any par thereof, together with all the right, titie and interest of the Mortgagor in and to sach and every such policy, including but not limited to all of the Martgagor's nght, title and nterast in and
1o any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails 10 keep the Raal Estate insured as specified above then, at the election of the Morigagee
and withaut notice 1o any persen, the Morigagee may declare the entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as hereinafter provided:
and. regardless of whether the Mortgagee declares the entire Debt due and payable, the Mortgagée may, put shail not be obligated o, insure the Real Estate for its full tngurabde vaiue [or for such
lesser amount as the Morigagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same). if collected. to be credited against the Debt.
ot at the election of the Mortgagese, such proceads may be used in repaiting or reconsiructing ihe improvemnents located on the Real Estate. All amounts spent by the Morigagee for insurance or tor
the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable without demand upon or natice to the Mortgagor, and shall be secured by the hien of this Mongage.
and shall bear interest from the date of payment Dy the Morigagee until paid at the rate of interest provided for in the Credit Agreement. The Mortgagor agrees to pay promptly when due the principal
and interest of the Debt and keep and perform every other covenant and agreemsent of the Credit Agreement secured hereby.

As further secutity for the payment of the Debt, the Mortgagor rnerpby assigns and pledges to the Morgages. the foliowing .described property rights claims. rents. profifs, issues and revenues:

1. All.rents, profits, isgues, and revenues of the Real Esiate from time to time accruing, whether under leases o fenancies now exising or hereafter created. reserving to the Morigagor, so long as
the Mortgagor is not in default hersunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate. or any part therec!. under the power of erminent domain.
or for any damage (whether caused by such taking of otherwise) to the Aeal Estate, or any pan theraot, or to any rights appurtenant thereta, \ncluding any award for change of grade of streets. and
all paymants made for the voluntary sale of the Real Estate, or any part thereof, in kel of the exercise of the power of eminent domain, shall be paid to the Morigagee The Morigagee s hareby authorized
on behalf of and in the name of the horlgagor 1o execudle and deliver valid acguittances for, or appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any
part thereof, after the payment of all the Morigagee's pxpensas incurred (n sonnection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney's tees.
on the Debt in such manner as the Mortgagee elects, of, al the Mortgagee's option, the entire amount o any part thereof so received may be released or may be used to rebuild. repair or restoré any
or all of the improvements iocated on the Real Estate,

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agresment of even date hergwith. Mortgagor agrees that. In the event 1hat, any Provision or clause
of this Mortgage or the Credit Agreement conflicts with applicable law, such contitt shall not affect any other provisions of this Martgage or the Credit Agreement which can be given effect. s agreed
that the provisions of the Mortgage and the Cradit Agreement are severable and that, if one or more of the provisions contained in this Mortgage or in the Credit Agreement shall for any reascn he
hald 1o be invalid, illegal, or unenfarceable in any respect, such invalioy, iftegality, or unenforceabihty shall not affect any other provision hereot! this Morigage shall be construed as d such invalid.
ilegal or unenferoeable provision has naver been contained herein. 1t enactment or expiration of applicable laws has the eftect of rendaring any provision of the Credit Agreemant of this Mortgage umen-
forceable according io its terms, Morigages, at its option, may require the immediale payment in tull of all sums secured by this Mortgage and may invoke any remedies permitied hergunder

The Marigagor agrees to keap the Aeal Estate and all improvements located thereon in good repair and further agrees not 1o commit waste of parmit impairment or deleroraton of the Real Estate.
and at all times to maintain such improvements in as good condition as they are, reasonable wesr and tear encepted.

Notwithstanding any ofher provision of this M-rigage' or the Credit Agreement, this Mortgage shall be deemed 1o be in default and the Dait shall becoms medrately due and pavab'e & the option
of the Mortgagee, upon the sale, leass, transfer or mortgage by the Mortgagor of all or any part,of, or &ll or any imterest in the Heal Estate, inciuding transter of an interest Dy contract 10 sel.

The Mortgagor agraas that no delay or failure of the Mortgagee o exergise any option 1o declare the Debt due and payable shall be deemed a waver of the Morigagee's nght to exercise such option,
either as 1o any past or present detault, and il is agreed that no terms or conditions contained in this Mortgags may be waived, altered or changed except by a wniten nstrument signed by the Morgagor
and signed on behalf of the Morigagee by one of its duly authorized representatives.

Aftar defautt on the part of the Mortgagor, the. Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morigage. shall be entitied to the appointmernt
by any competent court, without notice to any party, of a raceivar for the rents, issuas and profits of the Real Estate, with power 10 jsase and contral the Aeal Estate and with such other powers as
may be deemed necessary. '

Upon reguest of Mortgagor (separately of severally, if more than one}, Mortgagee. at Mortgagee's option prior 1o release of this Mortgage, may make future advances to Mortgagor (separately or severally.
if more than one). Such future advances, with interssi therson, shall be secured by this Morigage whan evidencadl by promissory notes stating that said notes are receved hereby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt in fuil (which debt includes the (a) all advances heretofare or trom time to time hereatter made by the Mortgagee to the Borrawer "
under the Credit Agreemant or any exfention or fenewal thereof, up t0 a maximum principal Amourg at any one Yime outstandirig 'not Scoeding the Credit Limn; {b) all finance charges payable from +
time to time on said advances, or any part thereof; (c) ali other charges, costs and Expensas DOUW or hesaattsr owing by the Borrower o the Mostgagea pursuani to the Cradit Agreermenl, or any Bxtension
or renewal thereot: {d} all other indebtedness, obligations and liabilities now or heraafter owing by the Borrower 10 the Mortgagee pursuant to the Credn Agreement. Or any exiens'on of renewai thereof:
and (e) ali advances by the Morigagee under the terms of this Mortgage) and thaagongagae is reimbursed for any amounts the Mongagee has paid in payment of Liens and \Asurance premiums or
any prior mortgages, and interest thereon, and the Mortgagor fulﬁllsr} al) pt the Morp r's abligations under fhis Mortgage. then this conveyance shall be nu'l and void But if. (*1 any warranty or representa-
tion made i this Mortgage or Credit Agreemsnt is breachaed orpioves faise in any material respect: (2} defaultis made in the due performance of any covenant or agresmeant of the Mortgagor under
this Mortgage or the Borrower under the Credit Agreement: (3) detault is made n the payment to the Morigagee of any sum paid by the Mortgages under the authonty of any provision of this Morgage:
{#4) the Debt, or any pan thereof, or any cther indebtedness, obligation or liabildy of the Borrower. the Mortgagor. or any of them, fo the Mortgagee remains unpaid at maturiy {5} the nterest of the
Mortgages in the Real Estate becomes endangered by reason of the enforcament of any prior lien or encumbrance, (6) any statement of lien is tiled against the Rea! Estale. or any cart thereof, under
the statutes of Alabama refating 10 the liens of mechanics and mikerialmen {without regard to the existence Or nonexistence of the debt or the lien 0n which such statement 1$ mased). {7) any subsequent
lien is filed against yau. the Real Estate or any of your property; {B) any law is passed imposing or authorizing the imposition of any specific tax upon this Montgage or the Debt or permmitting or authanzing
the deduction-of aMy-3ush, fHocirom the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Aeal Estate shall be chargeable aganst the owner of this Mortigage:
(9} any of the stipulations contained+h This-Mbrigage is declared imvalic or inoperative by any court of competent jurrsdiction: (10) the Borrower, the Mortgagor or any of them (a) ghal! apply for or consent
tg the appointmant of a raceiver, trusiee o liguidator thereth of thie Real Estate or of all or a substantial part of such Borrower's or Mortgagar's assets. (b) be adjudicaled a bankrupt or insclvent or file
a voluntary petition in bankruptcy, (c) fail, or admit in writing such Barrower's or Martgagor's inability, generally ta pay such Borrower's or Mortgagor's debts as they come due. (g} make a general assign-
ment for the benefit of creditors, (8} file a petition or an answer seeking reorganization o ap af ment with creditors, or iaking advantage of any insoivency law. (f) file an answer admitting the materal
allegations of, or consent to, or default in answering a petition filed against such Borrower of KeGrigagor wr any bankTupicy, reorganization or insolvency proceedings. (11} an order for rehief or other judgment
or decree shall be entered by any court of competent jurisdiction, approving a petiticn seeking liquidation or reprganization of the Borrower or Mortgagor, or any of them. If more than one. or appointing
a receiver, trustes of liquidato -any. Byrrower or Mortgagor or of the Real Estate or of all or a substantial pan of the assets of any Borrower or Mortgagor: or {12} any othar defaull occurs uader the .
Credit Agreement, then, upon ﬁ&hqppﬁnmig“ﬁfﬂi@pb or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payabie and this Mortgage
shall be subject to foreclosure-and may be foreclosed as now {irgvided by law in case of past-due mortgages; and the Mortgagee shall be authonzed to lake possession of the Real Estate and. after
giving natice of the time, place gnd terms of sale. by puflication once a week for three consecutive weeks in some newspaper published in the county In which the Real Estate s localed, 1o sell the
Real Estate in front of the cuuﬂhég'g‘&mm of said county,“at public_eutcry, to the highest bidder tor cash. and to apply the proceeds of said sale as foliows: first. to the expense of advertising. selling
and conveying the Heal Estate and fﬂrﬂﬂlﬂﬂiﬂgﬂhiﬂ-h"ﬂﬂﬂ&ﬁﬂ. incioding fa:reasonable attorney's fee; second. 10 the payment of any amounts that have been spent. of thal 1 may then be necassary
to spend, in paying insurance premiurds, liens or other encumbrances, with mterest thereon; third, to the payment in fuli of the balance of the Debt and interast thereon. whether the same shall or shal!
not have fully matured at the date of said sale. but no-interest shdll be collected beyond the day ol sale and any unearned interest shall be credited to the Marigagor: and tourth. the balance. f any.
to be paid to the party or parties appearing of racord as theawner of fhe Real Estate al the time of sale, after deducting the cost of ascertaining who is such owner The Morigagor agrees that the
Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof At the foraciosure sate the Real Estate may be offered for sale
and sctd as a whole without first offering it In any other manner or may ba offered for sale and soid n any other manner the Mortgagee may elect. The Mortgagor agrees io pay all costs, inchuding
reasonable atiorney's fees, incurred by the Mosgagee in collecting or securing o attemnpting 1o cailact or secure the Debl, or any part thereof. or in defending or atlempting 10 defend the prioridy of
this Mortgage against any lien or encumbrance on the Real Estaté, untess this Mortigage is herein expressly made subject to any such lien of encumbrance; andtor all costs incurred in the foreclasure
of this Mortgage, either under the power of sale contained herein, or by wriue of the decree of any coun of competent junsdiction. The full amount of such Costs ncurred by the Mortgagee shall be
a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sale shall be under no obligation 1o sée to the proper apphcation ot the purchase money In the event of 8 sakg
hareunder, the Marigagee. or the owner of the Debt and Mortgage, or auctioneer. shall execute to the purchaser for and in the name of the Morigagor a deed 1o the Real Estate

- . Lady . - A
Mortgagor waives all rights of hromestead exernption in‘tﬁﬁ*ﬁeal__%g _g;nd-iﬁlhqulshﬁ all rights of curtesy and dower 1n the Real Estate.

Plural of gingular words used herein 10 designate the undersigned shall be construed o refer 10 n:amaknr or makers of this Morigage, whether one or more natural persons. All covenants and agreements
hergin made by the undersigned shall bind the heirs; personal representatives. suctessors and a;tsigns of the undersigned. and every option. right and privilege hergin réserved of sacured to the
Mortgagee, shall inure to the benefit of the Morlgagee's successors and assigns.

© C. Stephen Trimmier, 1986, Revised, 1988. All Rights Reserved
NOTE TO CLERK OF COURT Morigagee certifies that if at any point this mortgage is assigned 1o a non-tax exempt holder that such Holder witl comply with Alabama Code & 40-22-2(2Y1975}.
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SCHEDULE ™A'

Lot 32, Block 1, according to the Survey of Gross' Addition to Altadena South,
2nd Phase, lst Sector, as recorded in Map Book 6, page 17, in the Probate Office

of Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) Title to all minerals within and underlying the
premises, together with all mining rights and other rights, privileges and Immunites
relating thereto as set out in Deed Book 4, page 376 and Deed Book 5, page 356;

(3) 35 foot building setback lipe as shown on recorded map; (4) 5 foot easement on
east side and 10 foot easement on southeast and south sides of subject property for
public utilities as shown on recorded map; (5) Restrictions, covenants and conditions
as recorded in Misc. Book 3, page 8l7; (6) Easement to Alabama Power Company as
recorded in Deed Book 102, page 52, Deed Book 103, page 40 and Deed Book 187, page 37/.

This is a second mortgage and is subordinate and inferior to that certain mortgage
from Thomas E. McLeod, Jr. and Annette McLeod to Dunwoody Mortgage, Inc. dated
August 4, 1992 filed for record on August 14, 1992 in Instrument No. 1992-17053,
corrected and rerecorded in Instrument No. 1992-22969, last transferred angd assigned
to Molton, Allen & Williams Corporation, recorded in Instrument No. 1992-28276.

wag/s/15/1996—26484
{0:28 &M CERTIFIED
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