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L_Q_f:"r # 4871 _ L
SOUTHTARUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SALZ100-REV. 10-08
Mortgagors (aat name fiest}: Mortgagee: /4"?5
LEASURE, TIMOTHY R. SauthTrust Bank of Alabams, National Association
LEASURE, JUDY R.
B0 SWEET GUM DRIVE P.0. Box 2554
Mailing Addreas Maiting Addreas
CHELSEA, AL 35043 - Birmingham, AL 35290-0100
City Siate ap CRy Sixe p
This instrument was prepared by:
THE STATE OF ALABAMA Stephen A. Pisrce - Home Mortgage Services
P.O. Box 12564
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

TIMOTHY R. LEASURE, HUSBAND and JUDY R, LEASURE, WIFE

{(whether one or more, hereinafter called "Borrowers®) have entared inte a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hersinafrer called "the Agreemant’} of even dfte harewith with SouthTrust Bank of __Atabama, Natjonsl
association (hereinafter called "Mortgagee®); that the Agreement is an open end cradit agresmant under which
tha Borrowers may borrow, repay, and re-borrow, from Morgagee from time to time so iong ae the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of ¢ 20, 000 .00 . that the rate of interest payable on such
loans made under the Agraemaent is a varigble interest rate which may change sach month based on changes in the "index” (as defined
in the Agresment); and that the Agresment will continue in effect until terminated in accordance with its terms even though from time 1o
time there may be no ioans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payrment of all loans now or heraafter made
10 of &t the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agresment or ingtrument
hereafter given to svidence the Borrowsr's obligation 1o repay any of such indebtedness, or any extension or renswal thersof), the
paymant of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowera under the Agresment, {including any amendment, modification, extension, or supplement of or to tha Agrsement), and
compliance with all the covenants and stipulations hereinafter contained, the undarsigned

TIMOTHY R. LEASURE, HUSBAND and JUDY R. LEASURE, WIFE

(whether one or mora, hersinafter called *Mortgagors®) do hereby assign, grant, bargain, sall and convey urto Mortgages the following
described real property situated in _ §HELBY County, State of Alabama, viz:

LOT 25, ACCORDING TO THE smveviﬁumlﬁr RIDGE ESTATES, AS RECORDED [N

MAP BOOK 18, PAGE 127, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TD MORTGAGE TO SOUTHTRUST MORTGAGE CORPORATION, DATED FEBRUARY 16,
1995, AND RECORDED IN INST. #1995-0B6B9, CORRECTED AND RE-RECORDED [N INST.
#1996-G5087.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICYIONS AND COVENANTS OF RECORD.
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04351 PM CERTIFIED
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togsther with all rents and other revenues thereof and all rights, leges, eassments, tenements, intersets, h:rm and
appurtenances thersunto bﬂo.?lng of in anywise appertaining, Including any after-acquired title and sasements and , tile and
intereat now or hereafter owned by Mongagors In and to all mm Improvements, storm and screen windows doors, gas,
steam, slectric, solar and other heating, ng, vertiiating, air Ing, ating and cooking apparstus, slevators, plurrl:g.
sprinkling, smoke, fire, and intruslon on ciwl-ou, and other squipmen and fixtures now or hereafter mitached Or appernaining to
said premises, all of which shall be deemed to be real property and conveyed by this mongages, and ail of which real propernty, eguipment
and fixtures are sometimes hereinafter called the "morigaged propenty.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of saic Indebtadness Mongagors warrant, covenant and agres with Mortgagee,
ite successors and assigns, as follows:

1. That they are lawfully seized in fee and ad of the mortgaged property and have a good right 1o convey the Same as
aforesaid, that they will warant and forever defend the title against the lawful ciaims of all persons whomsoever, and that the mortgagad
propanty is free and clear of all sncumbrances, aasements and restrictions not herein caily mantioned.

2. That they will all taxes, assessments, or other liena taking priorty over this mortgage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any part therec!, M may pay the same (but
Mu[t?agn s not obligated to do so). if the mongnqocr roperty or any part thereof is & unit in a inium or & planned unit
developmaent, Mnrt?ugurl shall psrform all of M s obligations under the declarstion or covenants creating or covering the
condominium or planned unit development, the bylews and regulations of the condominium or planned unt . and
constituent documents. Should Mortgagors default in any of such obligations, Mortgages may perform Morngagors' obligations (but
Martgagee |s not obiigeted to do 30).

3. That they will keep the buildings on the mortgaged pro r?r continuously insured in such amounts, in such manner and with
such companies as ma}v be satisfactory to Montgagee against loss re (including so-called extended }, wind and such other
hazards (inciuding fi and water damage) as Morigagee may from time t0 time, with loss, if any, to Mortgagee, and wil!
deposit with Mang?u ﬂ::liciu of such insurance or, at Mortgagee’s slection, certificates therect, and wil the premiums therefor as
the same become due. Mortgagors shall have the right to p e such insurance through a policy or i ' obtained
and ‘:ald for by Mortgagors or through an existing policy. Mortgages may, for raasonabie cause, refuse to accspt any policy Of inaurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgages of any loss Or damage to the mortgaged
property from any cause whatever, if Mortgagors fail to keep said property insured as above specified, Mortgagee may insure saxd
B;uperty (but Mortgages is not obligated to do 80) for it insurable valus against loss by fire, wind and other hazards for the benefit of

ortgagors and Mortgagse or for the bensfit of Mortgagee alone, at Mortgagee's slection. The procesds of such insurance shall be paj
by the insurer to Mortgages, which is hereby granted full power to settle and compromiae ciaims under all policies, to endorse in the
name of Mortgagors any check or draft repressnting Dcﬂj.:dpmmda of any such insurance, and o demand, receive and give receipt for all
sums becoming due theresunder. Said insurance pr 8, if collec®d, may be credited on the indebtedneas secured by this morigage,
less coats of collection, or may ba used in rapalring or recongtructing the premises on the montgaged proparty, at M "5 alection.
Any application of the insurance proceeds to repairing or reconstructing premises on the morgaged property shall not extend or
postpone the due date of any installment payments of tha indebtednaas hereby secured or reduce the amoumnt of auch instaliments.

4. That commencing upon written request by Mo oo and continuing until the indebtedness secured hereby is paid in ful
and the Agreement is terminated, Mortgiigors will pay to Morgagee concumently with, and on the due date of, payments on the
indebtedness heraby secured a sum equal to the ground rents, if any, next due on the morigaged property, pius the pramiums that will
next bacome due and payable on policies of fire and other hazard insurance covering the propery, plus water rents, fire
district charges, taxes and assessmerts next dus on the mongaged property (all as estimated b{ ortgagee), lass any sums already
paid to Mortgages therefor, divided by the numbaer of months or other paymant periods to elapse one month or payment peniod
prior to the date when such ground rents, premiurns, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgages in trust, 1o pay said ground rents, premiume, water rents, fire district charges, taxes and assessments. All
payments mentioned in the preceeding santence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mongagors each month or other payment pericd in a single payment to be
applied by Mortgagee to the following itema in the orcer set forth; l{]:.‘?n::run.:i rants, taxes, water rents, fire district charges, asssssments,
fire and other hazard Insurance premiums; (b} interest on the indebtedness secured hereby; and (¢) the balance, if any, shall be apphed
toward the payment of the sum hereby secured, Any deficiency in the amount of such aggregate monthly or other periodic payments
shall conetitute a default under this mortgage. Any excess funds accumulated under this paragraph after payrnent of the tams herein

% mantioned shall be credited in calculrting the monthly or other pericdic payments of the same nahure requirsd hereunder in the
subgeguent year; but if the actual amount of any such item shall exceed the estimate therefor, M shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder. If the
mnngaqod property is sold under foreclosure or s otherwise acquired by M?.r?ngu after defsult, any remaining balance of the
accumulations under this paragraph shall be credited 1o the principcﬁ of the secured indebtedness as of the date of the foreciosure sale
or as of the date the property is otherwise acquired by Mongagee after default, any remaining balance of the accumulations under tis
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale or as of the date the
propeny is otherwise acqulired.

E. That they will take good care of the mortgaged property and wiil not commit or permit any waste thereon or therecof, and that
they will keep the same repalred and at all times will maintain the same in as good condition as it now s, reasonable wear and tear alone
excapted. If Mortgagors fall to make repairs to the mortgaged pro , Mortgagee may make such repairs at Mortgagon' sxpenss {but
Mortgagea is not obligated to do so). Mortgages, its agents and smployees, may enter the morngaged property and any improvements
therson at any reasonable time for the purpose of inspecting or repairing such improvements,

8. That all amounts expended by Haﬁmu for insurance or for the payment of taxes or assessments of to discharge liene on
the montgaged proparty or other obligations of Montgagors or to make repairs to the W property of any im ements thereon
shall become a debt dus Mortgagee, shall be payable at once without demand upon or notice 10 any person, shall bear irtersst af the
rate of interest payable on advances under the Agresment, or if the rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Mortgages, and such debt and the interest therson shall be secured by this mongage. Upon failure of
Mongagors t0 reimburse Mortgagee for all amounts 0 expended, at the slection of Montgagee and with or without notice to any person,
Mortigages may declare the sntire indebtadness sscured by this mongage due and payable and may forecioss this mortgage as
harsinafter provided or as provided by law.

7. That no delay or failure of Mnrtqlaﬁl“ 1o axercise any option 1o deciare the maturity of any detnt secured by this mongage

shall be taken or desmed as a waiver of the right to exercise such option or 10 declars such forfelure as to past of present cefaul

on the part of Mongagors, and that the procuremsnt of insurance gf payment of taxes or other liens or assessmente or obi na by

Mongagee shall not be taken or desmed as a waiver of the right 1o atcelerate the maturity of the indebtedneas hereby secured by reason

of the fallure of Mortgagors to procure such insurance or to pay such taxes, llens, assesemants or obligations, it being agreed by

ﬂanganum that no terms or conditions contained in this mortgage can be waived, altered or changed axcept by a writing signed by
ortgagee.

8. That those Mortgagors who ara obligatad to pay the indebtedness hereby secured will well and truty pay and discharge such
indebtedness as it shall become due and payable, whethar such indebtedness is now owed or hareaftar incurred.
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g, That if default shalt be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mnrtgg?a, Mortgagee may proceed to collect the rent, income and profits from the mongaged property, oither
with or without the appointment of & receiver (1o which appeintment Mortgagors hareby consent), and Morngages may notify the lessses
or other payors thersof to make payment directly to Mongages. Any rents, income and profits collected by Mortgages prior to
foreclosure of this manga%a, lags the costs of collecting the same, including any real estate or property management commissions and
attorney's fees incurred, shall be credited first to advances made by Mortgages and the interest thereon, then to interest dus on the
indebtednass hereby secured, and the remainder, if any, shall be applied toward the payment of the principal surm hersby secured.

10. That if all or any part of the morngaged property or any interest therein is scid, assignedq, transtferred or conveyed Dy
Mungaqurs. or any of them, without Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money security
interest for housshold appliances, (b) a transfer by devise, descert or by operation of law upon the death of a joint tenant, or () the grant
of any leasehold intarest of one year or less {including all mangdatory or ?ﬂanal renewal periods) not containing an option to purchasse,
Mortgagee may, at Morigagee's option, declare all indebtedness secure by this morigage to be due and payable immaediately with of
without notice to Morigagors. Mortgages may condition its consant to any such transfer of possession of, or an interest in, the
mongaged property upon the transferae’s agreeing to pay a greater rate of interast on all or any pan of the indebtedness secured by this
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Morgagee's roval
of the craditworthinese of the transferae, and upon the transferee’'s payment to Mortgagee of a reasonable transfer or assumption faa
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procesd to foracloas s
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors hersin contained shall sxtend to and bind their ‘raspuctiun heirs.
executors, adminigtrators, successors and assigns, and that such covenants and agresments and all options, rights, privieges and
powers herein given, granted or secured 10 Mongagee shall inure to the benefit of the succeasors and assigns of Mortgagee.

- 12. That the provisions of this mortgage and the Agreement secursd hersby are severable, and that the invalidity or
unanfnrcaabil‘rm of any provision of this morigage or of such Agreements shall not affect the validity and enforceability of tha other
provisions of this mongage or of such Agreements. The rermedies provided to Morgages herein ars cumuiative with the nghts and
remedies of Mortgagee at law and in aquitfy, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed a8 a financing statamant in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness (includin future advances) and othes
obligations secured by this mortgage shall have been Faid in full. Mortgagee shall have no further commitment or agreemant to extend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreament, and Mon?ragaa shall have axacuted
and delivered to Morgagors a releass or satistaction of this mongage in recordable form, sven though from time to time and for
extended periods of tima there may be no indebtedness owed to Morgagese undes the Agreament describad above and no other
indebtedness hereby securad, it being the intention of the Mortgagors that this mortgage and the titls 10 the mortgaged premises heraby
conveyed to Mortgages shall remain in full force and effect and shail secure all indebtedness described above in this mortgage whether
~ow owed or hersafter incurred at any time prior to termination of this mortgage by the means just described. Mortgagee agrees 10
exacute and deliver to Mortgagors a releass or satisfaction of this mortgage within a reasonabls time after written demand erefor at any
tirme there Is no indsbtedness secured by this mortgage and no obligation on the part of Mongagee to extend any cradit 1o the Borrowers
under the Agreement. Upon termination of this monigage by the means hersinabove described, the gram and conveyance herein mada
shall be and becoms null and void: but should default be made in the payment of any indebtedness hereby secured or any renewais or
extensions thereof or any par thereof or should any interest or finance charge thereon remain unpaid at maturity, of should default be
made in the repayment of any sum expended by Mortgagaa under the authority of any provision of this mongage, or should the interest
of Mortgagee In the mortgaged property bacome endangered by reascn of the entorcement of any lian or sncumbrance thereon, or
should a petition to condemn any part of the mongaged property be filed by any authority, person or entity having power of erminent
domain, or should any law, either state or federal, be passed imposing or authonzing the imposition of a specdic tax upon this morntgage
or the indebtedness hereby secured or parmitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtus of which any tax or assessment upon the mortgaged property shall be charged againgt the ownaer of this
mortgage, or should at any time any of the covenants contained in this mongage of in any Agreement sacured hereby be deciared
nvalid or unentorceabie by any count of competent jurisdiction, or should Mongagors fail to do and perform any other act or thing herenn
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thereo!
which may at said date not have been paid, with interest thereon, shali at once bscome due and payable and this mongage subject 1o
foreclosure at the option of Mongagee, notice of the exercise of such option being hersby expraasty waived by Mongagors, and
Mortgagee shall have the right 10 enter upon and take poasession of the mart?_lagad property and after or without taking auch possession
to sell tha same before the Court House door of the County {or the division thereof) where said property, or any substartial part of said
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication cnce a week
for three consecutive waeka prior to said sals in some newspaper pubtished in said County; and upon the payment of the purchase price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mnngaﬁnrs a good and
sufficient deed to the proparty sold. Morigages shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
axpenses of advenising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any arnounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and interast and finance
charges thereon in such order as Mortgagee may slect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the ownar of Mortgagors’
interest in said property. Mortgages may bid and become the purchaser of the morngaged property at any foraclosure sale hereunder.
Mongagors hereby waive any requirement that the mongaged property be sold in separate tracts and agree that Mortgagee may, at ts
option, eell said property an masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOQF, sach of the undersigned

TIMOTHY R. LEASURE and JuDY R. LEASURE

has hareunto set his or her signature and seal this 477y
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THE STATE OF ALABAMA,

— SHELRY

COUNTY

I, the undersigned, a Notary Public in and for said Courty, in said State, hereby certify that

__TIMOTHY B. LEASURE and JUDY R. LEASIBE

INDIVIDUAL ACKNOWLEDGMENT

whoge Nname _are signed to the foregoing conveyance and who gre known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, haye

axecuted the same voluntarily on the day the same bears date.

Given undsr my hand and officlal sas) thia Y7TH day of _ MAY . 1996 .
1
(Natarlal Seal) March 9, 1987
My Commission £ Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hersby certity that

whoge name

that, being informad of the contents of the conveyance,

signed to the foregoing conveyance and who

known to me, acknowledged before me on this day

executed the same voluntarily on the day the same bears date,

Given under my hand and official seal thie day of
(Notarial Seal)
Notary Fublic
‘ p—— —
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PLEASE RETURN TO
SOUTHTRUST
W HOME EQUITY LOAN LINE
- vanue
Birmingham. AL -S5753 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judgg¢ of Probate..

| hereby certify that the within mortgage was filed in this office for record on the day of
: at o'clock M., and duly recorded in Volume

of Mortgages, at page . and examined.
Page 4 of 4 A Inflials Judge of Probate
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