TATE OF ALABAMA )

OUNTY OF _ SHELBY }

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and enterad into on this 6th day of August .19 96 . by end betweeM
JAMES D MASON DBA MASON CONSTRUCTION CO

-srainaftas refarrad to as "Mortgegor®) and COLONIAL BANK

nersinafter referrad to as "Mortgagee”),
L
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagse, and heraby sxecutes this Mortgage to secure tha payment of 584,675.00
Eighty Four Thousand Six Hundred Seventy Five And 00/100 Dollars
' avidencad by promiasory note of even date herswith and payable in accordance with the terma af said note,

s 1996-6233

Ay

WHEREAS, Mortgagor may heresfter bacomns further Indebted to Mortgages as may be svidenced by promissory notaist or otherwise, and it in the
ntent of the partiss hersto that this mortgage shall aecurs any and all indebtednessies) of Mortgagor to Mortgages, whathar now axisting or hersatter
arising, dus or to bscoms due, sbeoluta or contingant, fiquidated or untiquideted, direct or Indirect, and this mortgage is to secure not onty the
indebtadness avidenced by the notes hersinabove specitically referred to, but any and all other debts, obligstions or liabilitias of Mortgasgor 10 Mortgages,
now existing or hersaftar arising, and any and all sxtensions or ranewals of sams, or any part thereof, whather svidenced by npte. rpan sccoum,
andorsement, guaranty, pledge ar otherwise.

NOW, THEREFORE, Maortgagor and all othara sxscuting this mortgage. in consideration of the premises, and 1o secure the paymant of sad
indebtadngqes evidenced by note hersinabove specificelly referred to, and any and oll other indebtednessies} dus or to becoms dus wa hersinabove
genarally refarred to, and the compliance whh all of the covenants and stipulstions herain contsined, has bargained and sold, and does heraby grant,
bargain, eall, alien, oconvey, wansfer and mortgege unto Mortgagee, its succassnrs and assigne, the following described ronl astate, (ogethar with
bulldings and improvements therson (harsinafter somatimes callad the "raal astate” or the "mortgaged real astate®}, lying and being situsted

inthe Countyof SHELBY _ State of Alabama, and more particularly described as follows, to-wit:
LOT 416, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE,

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

et * 996#3&23 '
0233
/1996
’ aB8/13/ = RTIFIED

together with all awards racelved through sminsnt domain, and payments upon any insursnce policies covering the real astets, snd all nghts, privileges,
tsnements, and appurtenances thersunto belonging of in anywisas sppertaining to sald real sstate including essements snd rights-of-way appurtenant
tharato and all ges, steam, electric and other hasting, cocling and lighting apparatus, slevators. iceboxes, plumbing, stoves, doors and other fixtures
sppartaining to the real satate and Improvemants located thereon, all of which shall be deemad realty and conveyed by this morigage.

T HAVE AND TO HOLD the real astate, and every part thereof, unto Mortgages, ite successofs and assigns forover, And Morigegor covenants
with Moartgagee that it is lawfully seized of the real estate in fea simple and has & good right to sell snd convey the seme as aforasan that the ranl

eatate is fres of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate L1113 Mortgages,
ita successors and assigns, sgainst the lawful claims of all persans whomsosver,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, sgreemente, and provisions:

1. That Mortgagor shall pay the said indebtednsssies) secured hareby and intersst therson when and ag it {they} shali bacome J 2, whather in
course or under sny condition, covenant or agreemant herain contained, together with any other indebtsdnessies) which Mortgagy may owe 1o
Mortgages, it baing further sgraad that any statément, any note or obligation that is secured by this mortgage shall be conclusive svidens.: ¢ [ such fact,

2. (al That Mortgagor ahall provide, maintain and deliver to Martgages policies of tire insurance (with axtended covarage), and such ( ~ar insurance
as Mortgages may fram time to time require in companiss, form, typas, and amounts, and shall assign, with sndorsaments satistsciory | Mortgages,
and dellver to Morigagee with mortgages clauses satistactory to Mortgagea ali Insurance policies of any kind or in any amount now of N % ealter Wsued
With respect to the real astate. Not later than the first day following the expiration date of any and all such insurence policios and 81 "y time upon
request of Mortgages. Mortgagor shall turrish Mortgages certificates of insurance issuad by Insurance companiss satisfactory 1o Marig:njes showing
that the amount and type of insurance required by Mortgages harpunder }s in affact. All renawal policies, with pramiums pau, shall hu delivered 1o
Mortgages at least thirty {30 days before the expiration of the old policies. If sny ingurance, or any part thareof, shall axpire,
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be withdpawn or becoma void or unsafe by Morl%luur‘l breach of any condition thereof, or become void of unsafe by reason of the faikre or
pairmenty! the capital of any company by which the Insurance may then be carried, or H for any rasson whatever tha insurance shelt-be
satisfactory to Mortgages, Mortgagor sha | procura and dsliver to Mortgages naw iInsurance on the premises, sstisfactory to Mortgages. il Martgegor
Is to procurs end deliver such naw insurance, Mortgages may, but shall not ba obligated to, procurs 38Me, and upon demand, Mort shall
mburss Mortgagea all such COStS sxpanded with interest on such sdvance at the rate set forth in the note sacured hersby. Mortumm
mediats notige in writing to Mortgagee of any loss, Injury of damage atfecting the mortgeged rasl sstste ceussd by any casusity Of OCCLNITENGS. n
wer is hargby conferred on Mortgages to sattle and compromise claims under all policies and to demand, receive, end receipt for all manies betoming
yabie thereunder and 10 assign abaohutely all policies to sny holder of the nots of 1o the grantes of the raal estate n the event of the foceciosure of
is mortgages and sscurity agreament of other transfer of title to the resl astate in axtingul nt of the indebtednsssies) securad hereby. In the event
loss covai@d by any of the policies of ingurance hereln referred to, asch individusl insurances company concernad is hersby authorized and directad to
ske payment for such loss directly to the Mortgages inatsad of 1o tha Meort and the Mortgages jointly, and the inpurance proceads, after
iducting all costs of collection, including reasonable attornays’ fees, may be app by the Martgagee st its option, either as & payment on sccount of
s indebtadnassies), secured hereby, whether or not then due or dpnwhln, or tawsrd the restoration, reconstruction, repair, of alteration of the res
itate, eithef 1o the purtion thereof by which sald loss was sustained or any other portion thersof.

L

b} That t n’!_hor with and in addition to the monthly payment of principal and interest, and on the samea date on which the and imarest we
syable u tl;lrl terma of the note secursd hereby, Mortgagor, i required by Momnu, shall deposit with the Mortgages, in & non-interest bearing
scount, & squs! to one-twalfth {1712} of the yearly taxes and assessmants ch may be levied sgainst the resl sstate and which may attain
riarity over this mortgage, and ground rents, if any, phus ona-twelfth (1/12] of the yearly premiums for insurance that will become due and paysbia to
snew the injirince on tha real estate for coverage against loss by fire of such other hazard as ma reasonably be required by the The
mount of sydh taxes, asssasmants, ground rents, and premiums when unknown, shall ba uﬂmmJ by the Mortgages. tf the amoum of held
hall axces “any time the amount deemed neceasary by the Mortgaged to provide for the payment of taxes, assessmants, ground rents and
\BJrBNCS a::miuml as thay fall due, such excess shall be repaid to Mortgagor Of credited 1o Morigagor e sgee may determine. |t tha amount of
«s tunds hald shall not be sufficient at any tima 10 pay taxes, AsEesSsmanms, ground rents, ¥nd INSUrENGE X8 me ad fall due, Mortgagor shef

ay to Mortgages any amount necessary 1o make up the deficiency upon notice from Mortgeges to Mot ¢ raquesting payment thersof. Upon
Aymeant in h,.!III q.f ail suma secured by this mortgage, Mortgages shall promptiy rafund to Mortgagor any funds .

{c) That I!J rigagor shall pay and dim:hlr%a.u the same bacoma dus ail taxes and assessrnents that may scerus, be wvied, or sasessed upon oW
aal estats or nzq part thareof, which may or become & lisn prior to this morgage of have pricrity in mnm to the indebtednassies) secured
wraby, of U ortgages’s interast thareln or ug:n this mortgsge or the indsbte nessies} or svidence of

agerd to any law harstolore of hareafter anacted imposing paymant of the whole or any partis) thereof upon Mortgages; upon the of any law
mposing the payment of the whole or any paft thergof upon Mortgagess of upon the re ing by an appeilate court of compatsnt diction that the
indertaking by Mortgagor to pay such taxes is lsgally Inpperative, then the indebtednessles) sscured hereby without deduction shak, at the option of
iortgagee, Bndml mediately dus and payable, notwithatanding anything contained in this MOTtQage or any jaw heretofore anacted, and Mortgagor
shall not auttyr or parmit any such taxas on the sail real estats to becoma oOf remain deflinquant or permit any par thersof of any intersst therein 10 be
sold for any t4xes Of assessmants; and further ahall furnish gnnually to Mortgages, prior to the dete whan they bscoma delinquent certificates or
raceipts of » propef offices showing full paymant of all such taxes and assassmants.

3. That t: sal astate and the improvemants thereon shall bs kept in good condition and no wasts committed of permitied thereon.
4. That

b%l:li or other Improvemant on the rasl estata shall be structursh ahered, ramoved or demolished, without the Morigages's priof
written cons#fit, nor shall any fixture of chatisl coversd by this morigage and sdepted to the props use and enjoyment of the resl setate ba removed at
any time wit like consant unless actually rapiaced by an article of equal suitabliity owned by Mortgagor. In the svent of arw breach of this covenant

the Mortgagé® may, in addition to any othet righta of remadias, al any lime thereafter, deciars the whole of the ss(oe} seoursd hersby
immadlatsly dus and payabls.

6. That MAT or agress that the indebtedness{es} hareby secured shall at once become due and paysbie and this moiigage & to toreciosure
as provided I'ﬁr‘ gin, at tha option of holder hareof, when and if any statemant of lien is filed under the statutes of Alasbama rel to tha lere of
machanics and materialmen, without re ard to form and contents of such statement, and without regurd to the existence of nonaxistence of the debt,
or any part thardaf, or of the lien, on which such siatement is based.

8. That gor shall comply with all statutes, ordinances, reguistions and laws promulgated by any governmants! aritity asserting jurisdiotion
over the real asthte and any and all lsgal requirements shall be fully complied-with by Mortgagor. :

| 7. That if Mortgagor {ails to insurs the roal sstata as hersinabove provided, of 10 paYy sil of any part of the taxes of assessmants levied, sccrued o
assassod upon OF against the resl sstate or the indsbtadnessies) sacursd hereby, OFf sny Nterest of Mortgeges in either, of tails to pay Immediately and

discharge any and all liens, debts, and/or charges which m ht becoma Hens superior 1o the lien of this morigage, Mortgagee may, a1 its option, iNBUre
the real estate and/or pay sakd taxes, asssssmants, debts, lisns sndfor char and any money which shall have 30 peid shall constituie &
dabt to Mortgages additional to the indebtednessies) secured hareby; shall ba sacured by this mortgege; base the in- terest set out in the note

hersinabove I'.Hllﬂ:ld to from date paid or incurred.eand, st the option of Mortgages, shall ba immedintely dua and paysbie.

B. That Mortgagor agress that no deley or failure of Mortgages to sxmfciss any option to deciare the muturity of any indebtednassiesl secursd by
this mortgage, shall be taken of deamad as & walver of its right to axetcise such option, or 10 declars such forfeiture, sither &8 to any past of present
default, and K''ls furthes sgreed that no terms of oconditions contained in this mortgage can bé waived, sitered or changed axcept &4 svidented n
writing, signed‘by the Mortgagor snd by ths holder hareot. and the procurement of insurance or the paymam of taxes of other hens, debts or charges
by Mortgages &shall not be taken or construsd s & waiver of its right to declare the maturity of the indebtedness{ss) hersby secured by resson of the
tailure of Mortgagor to procure such insurance or to pay such taxes, debts, lians or charges.

§. That if Mortgagee shall ba mads a party to any gult involving tha title to the resl astate and employs an attornay 1o represant it therein, or 1if
Mortgages employs sn attofnay to assist In sattiing of removing any cloud on the title to the real estate here conveyed that purporia 10 be supefiol 1o
tha lisn of this mortgage In any respact, Mortgagor will pay to Mortgagee, when the same bacomes dus, such attorney s Tes ss may be parmitted by
law and as may e reascnable for such sarvices, and if such fes is paid or incurred by Mortgages the same shall ba secured by the lan af this morigage
in additien to indebtedness{as) sacured hereby, and shall bear interest from the date it is paid or inCurred at the rate sat out in the note hersinabove

rafsired 1o nn{_"hnll be st once dus and payable.

10. That ali’ expenass incurred by Mortgages, including attorney’s fes, in cnm.prumiﬂnn, adjusting or deferding against lien cisims of sncumbr ances
sought 1o be d upon the real estate harsbhy conveyed, whather such claims of sncumbrances ba valid or not, shall become & part of the
indabtednes hereby Becured.

11. That ! agor agresas 10 pay a reasonable sttorney’s fes as May be permitted by law 10 Mortgages should tha Morgeges smploy &h STIOMNEY
to collact any sdnessies) secured by this mortgage.
12. That rotwithstanding that the assignmant of awards hersinsbove referred ta shall be desmed to be self exscuting, M , after tha

aliowance of ndsmnation claim or awerd, ard the ascertainmant of tha amount due thereon, and the jasuing of 8 warrant by the for the

paymant thar shall axecuts, st Mortgages’s requant, and forthwith deliver to Mortgages, & valid sssignmant in racordable form, sesigning sl of such
| 1.i;nlrrr‘l., awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisty and discharge W suUm ¢
A

condamnatio |
this mortg \d any advances made Mortgages ss hersin provided then ramaining unpaid, with interest thereon st the rata spe an, or In
the note which this mortgage secures, 1c the date of payment, whathsr such remaining principal sum is then dus of not by tha terms of ssid note or of

thie mortgage.,,

13. That I’fmbrt sgor shall make default in thas payment of any of the indebtednossiest hersby sscured, or in the performance of sny of the terma of
conditions hereol, l&unn-nn may mmd to collect the rent, income and profits from the rasl @ . sither with or without the sppoimtment of &
racaivar; any , Incoma and pro ooliscted by Morigages prior 10 foraciosure of this n-nortTm. lets the cost of collecting the same, Inchaing sty
real sdtate commission Of attorney’'s fes Incurred, shall be credited first 10 sdvances with interest thareon, then 1o interest due on the principal
ingabtadness, m;nd the ramainder, if any, 10 the principal debtis) harsby sacured.

14 That it {a further agread that It Mortgegor shall fall to pay, or causs 1o be paid, the whola of BNY portion of the principal sum, of BNy inatalimant
of interest thergon, of any other indsbtsdnass{es) the payment of which Is heraby sscured, a8 they orf sny of them manue, sithet by lapsa of timl or
otherwise, in &gcordance with the agresments and covenants hersin contsined, of shoukd detsult De made in the payment of aay mechanic's k.
matarlalmen’s lian, iINBUIrANCe premiums, taxea or assasamants NOw, Of which may hereaftar be, wvied sgeinst, or which may becoma & lien on, the resl
sstats, or should defauit b made in any of the covenants, conditions and esgrasments hersin contained, then and in that avent the whoie of sald
principal sum, with intereat thereon, anc sl othet indabtedressies) sscured hersby, shall, at the option of the then halder o
and become immediately due snd payable and the holder of the indebtednesaias} heraby sscured ahall have the right 1o stter upon and take OOBBESRION
of tha raal astate, and sfter, or without, taking such ssession of the same, sell the mortg real astate &t public MW“ tront of the courthouss
door of the county wherain the resl estats s looated, to the highest bidder for cash, sither in parson of by suctioneer, 2

tima, piace, and terms of such sale by publication onue 8 weeak for thres (3} successive wesks N BOME NEWEDIPE! published in said county, and. upon
the paymaent of the urchase monay, the Morg or any persan conducting anid sate for it is suthorized snd empowersd to axscuts 10 the purchasd
at asid sale @ dndﬂ to the resl estate 30 pur sed in the nams and on behalf of Mortgagor, and the cartificate of the holder of tha mortgage
indsbtadness, sppointing said auctioneer to maka such saie, shall be prims facie evidence of his suthority in the resl setate, oF the squity of ¢

trom this mortgage may be foracioasd by sult In any court ot competent jurlsdiction 88 now pravided by lew In tha case of past due . tn:

"

:
a
:
:
£
:
g

Mortgages, or the then holder of the indebtednass{ea) haraby sacurad, may bid at such ssle and become the purchaser of tha real satate H highes
bidder therefors., The procesds of any such sale shal! ba appliad (a) %0 the expanses incurred In making the l‘llll and in off prior sfforte to effect
collection of the indabtednessles) secursd heraby, including & reascnable attorney’s fee, of casscnable attornays’ fess, as pqrmm-d by law tor such
services as may he, or have been, NACessAry In any one Or more of tha foreciosure of this mortgags. sf the collection of seud In-l:!lhlldl'hlllilll. ard o/
the pursuit of any sffarts tharstotors dieactsd to that snd, inc[udinu. but without limitation 10, the dalenss of any procesdingl inatituted by ¢
Mortgagor Or anyons lisble for eald Indebtacnassies) or interested in tha mortgaged ‘
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sal sgtaty to prevent or delay, by any means, the exsrciss of sald power of sele on the foreclosure of this morigage: {b} to the payment of whetever
um of sums Mortgages may have peid out or becoms Hable to pay, in carrying out the provisiona of this mortgagse, together with interesl therson: (¢}
o the payment and setisfaction of sald indebtedness{es) and intersst therson specificaliv refarred to hersinabove 1o the day of esle
ndebtednessiesh sscursd by this mortgage. and {d) the belance, H sy, shell be paid over to agor, Of :

went, ¥ purchaser under any foreciosure sale, as provided herein, shall bs under no obligation to ses to the proper spplication of the purchase money.

15. That in the avent of tha enactment of any law by the State of Alsbama, sfter the dste of this , deducting from the value of the real
wstate for tha purposs of taxation any lan thareon, of imposing any llability upon Mortgages, in respact indebtednesa{ss] secursd hersby, of
shanging in sny way the {ews now In force for the taxatlon of mortgages, of debts secured by , or the mannet of collection of any such

‘axes, 80 as to atfect this mortgage. Mortgagor shall pay any such obligation impossd on Mortgages sby, and in the evant Mortgages falls to pay
uch obligation or la prohibited by law from making such payment, the whals of the principat sum sscured by this mortgage, togethes with the imterast
jus therson shall, at the option of Mortgages, without notics to any party, become immediately dus and payable.

18. That should Mortgagor bacoma inscivent or bsnkrupt; or shouid e recalver of Mortgegor's proparty be appointed; or should Mortgagor
ntentionally damege or sttempt to ramove any improvemants upen asid mortgaged real estate: or should it be discovered atter the awscution and
dativery of this instrumant that thare is » dafect in the tithe to or 8 lien or sncumbrance of any nature on the raal estate prior to the len hersof; or in
case of an error or defect In the above described note or this Instrument or In the sxscution or the acknowledgment thereot; or if a homastaad claim be
sat up to the roal estats or any part tharsof sdverse to this mortgags and if the sald Mortgagor shall fall for thirty (30} days after demand by the
Mortgages, or other holder or holders of sald Indebtedness{es), to corract such defects in the title or to remove any such lian or sncumbrancs o

the

homestaad claim, or to cofrect any errer in said note or this Instrument of its sxscution, then, upon any such default, failure or comtingency,
Mortgages, ar other holder or holders of said indebtsdnessies), or any part thereof, shall have the option or right, without notice or demand, to declare
sl of ssid indebtednessiesi then ramaining unpald Immediatety dua and payabls, and may immudiately or st any time theresfter torecioss this mortgags
by the power of sals herein contained or by suit, as such Mortgages, of othar holder or hoklers of said indebtedneas(es}, moy slect.

17. That no right, title or Interast in or to tha mortgaged real astate, of any pan thereof, shall be scid, transferred, sasigned, conveyed, mortgaged
or sncumbersd by a lien st any tima prior to the payment in full of the indebisdnessies) secured hereby without first obtsining tha prior written consent
and approvsl of Mortgegee which consent and -?prnvll shall ba within Mortg ‘s sole disoretion; that in the svent of any viol of this provision,
the sntire unpsid balance of the indsbtednassies) secured heraby, together all interest thereon, shalt bacome dus and paysbie immediatsly at the
optlon of Mortgages without notica to Morngagor, and shall be recovarable by Mortgages forthwith or at any time thereafter without stay of exscution
or other process 8nd failure of Mortgagor to pay ail monies to Mortgages secured by this mortgage shail be an act of defsuit sntiting Morgagee to
foreclose this mortgage in accordance with the terma hersof. ,

18. That it is the intant of the Mortgagor.and Mortgages to sacure & and all iIndebtednessies) of said Mn’r;tdgnuu-r to Mortgeges, NOw & of
harasftar srising, due or to becoma due, absolute or contingent, liquidated or unliquidated, direct or indiract, and this mortgage ia intended and .
secure. not only the indebtadness hereinabove specifically referred to, but siso sny snd all other debts, obligations and Habilities of ssid Mortgegor to
zaid Morigages, wheather now sxisting or hereafter erising, and any and all extansions or renewals of seme, or any part thorec!, 8t sny tima before
actual satsfaction and cancellation of thls mortgage in the Probate Office whare racorded, and whether the same be svidenced by promissofy nots,
opsn account, endorsemsnt, guaranty agresment, pledge agresmant, or otherwise: that it is expressty agreed that any indebt 2t any time
sacured hereby may be extended, rearrangsd of ranawaed and that any part of the sscurity herein descrived may ba walved or rele without in
anywise aitering, varying or diminishing the force, atfact or llsn of this mortgage; and this mortgsge shall continue as & first lisn on all of resl sstete
and other propsrty and rights covered hereby and not axprassly relessed until sl sums with interest ancd charges hereby sacured are , ind no
othar securlty now exlsting or hereafter teken to secure the paymaent of said indebtedness{ssl or any part thersof shall in any maoner impaired o
asffected by the axeoution of this mortgags; snd no security subssquantiy taken by Mortgages or other holder or holders of said indobtoamln} shall in
any mannar impair or sffect the secur given by this mortgage; and all sacurity for the payment of said Indebtednessi{es) or any part pof shall be
taken, considered and held as cumuistive. " '

19. That Mortgagor agrees for itself and any and all parsons of concarns glaiming by, through or under Mortgagor, that if It or any oM Of More of
them shall hold possesalon of the above described real estate or any par thersof subsequant to foreclosure hereunder, it or the 80 holding
posasssion shall become and be considerad as tenants at will of the purchaser or purchassrs at such forecicsure sale; and any tonant falling or
refusing to surrender possession upon demand shall be gultty of forcible detainer and shall be liable to such purchaser or purchasers for ressonable
rontal of the real sstate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and sl damages which may
be sustained by sny such tenant as a result thersof being hereby axprassly waived.

20, That Munnlﬂ agrees to faithfully perform all the covenants of the lessor or landiord under present and future lesses affecting e nm;!:god
raal astate, and naither do nur naglect, nor parmit to be dona, anything wH_ch may dimlnish or impakr their value, or the rents provided for thereih, of

the Interest of the lessor or of the Mortgages therein or thersunder. >

21. That Mortgagor shall furnish to Mortgages within Thirty « 30 } days after the ~lose of each 1i

of Mortgagor, such finenclai recorda as the holder of this mortgage may require including, but not limited to, an annual statemant of the oparation of the
raal estate which shall includs annual statements ltamizing the income and expanses, an itamized rent roll, together with a compiete financis! statement
of Mortgagor's sssats and liabiliies and ite profit and loss statemert. Such statemant shall be preparsd by certified public scoountant scceptable to
Mortgages or at Mortgages’'s discration be supparted by tha atfidavit of Martgagor. Said information shall be given to Mortgages st No Sxpense 10
Mortgagee,

22. That if the indebtedness avidenced by the note spacifically raterred 10 hereinabove Is being advanced by Morigages to Mortgagor under the
terms and provisions and In accordance with a loan agreement of conatruction loan agresment {“agreament”), the terms and provisions of said
agresment are hereby incorporated by refererice s part of this mortgage as I fully set out hersin, and any defasuh in the performance of *he provisions
thersof, or any contract or agreement betwien Mortgagor and Mortguges, shall constitute & default hersunder antiting Mortgages te exsrcise the
remedies provided hereln, including the right to forecloss this mortgage in accordance with the terms harsof; that ssch FUTURE ADVANCE advanced by

Mortgages to Mortgagor Is being advanced in accordance with an agrasment deted Aug. 6, 19596 o
and ia secured by this mortgage.

23. That in the event this mortgage is second and subordinate to lnr peior mortgegais) and in the svent the Mortgagor should fui» t0 make sny
payments which bsooma due on said prior mortgageis), or should default in any of the other termas, provisions and conditions of aaid priee mortgege{n)
ocgur, then such default under the prior mortgagels) shall constitute sn svent of defsult under the terms and provisions of this , and the
Mortgages hereln may, at its option, declare the antics indebtedrassias) secursd by this morigsge immaediately dus snd payabls and H e not
promptly made, then deciare this morigage in default and subject to forsciosurs, provided that the Mortgages harain may, at its optlon, . on behal!
of Mortgagor, any such snte which become due on aaid prior mortgage(s), of incur any such expensa or obligations on behall of Ikngagt: in
connactlon whh the sa ﬂrlor nmrtdnqnh}. in order to prevent the foreclosurs of said prior mortgagels), and all such amounta 50 exjvinded the
within Mortgagse on behalf of sald Mortgagor shall bacoma a debt to the Mortgages and shall be secured by this martgags ancd shall bes interest from
tha date of payment at the meximum legsl rate of interest from time to time parmitted by the laws of the State of Alabama, and shal 4 st once due
and paysble, sntitiing the Mortgagee to all of the rights and rameadies provided herein, including, at Mortgages’s option, the right tc lorecioss this
mortgage.

24. That'provided siways that if Mortgagor pays the indebtednassiss} secured by this mortgage, and reimburses Mortgapes, its s « ocassors and
assigns, for any amount it may havs sxpanded pursuant 10 the authorization of this mortgage, Including without limitation, sumae spant r. paymant ot
taxss, ssssssmants, insursncs of other llens and interest therecn, and shall do and perform ait other acts snd things hersin sgresd .0 be dona. this
conveysnce shall be null and veld; otherwise it shail remain in full force and sflect.

25. That any promise mads by Mortgs hereln 1o pay money may be enforced by a suit at law, end the sacurity of this morigage shall not be
waivad thereby, snd as to such dabts the Mortgagor waives all rights of sxemption under the lsws arnd Constitution of the State of Ala s and agreas
to pay as permitted by law a resscnable attornay’s {es tor the collaction therect,

26. That no delay or fellure of Mortgages to exerciss any option herein given or raserved shall constitute s waiver of such option or estop
Mortgagas from sfterywards exerc/sing or any other option at any time, and the paymant, of contracting to pay. by Mortgagee of snything
Mortgagor has haerein sgreed to pay shall mot constitute a waiver of default of Mortgagor in failing to make sasid payments and shell not estop
Mortgages from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wharever and whenever in this mortgage it shalt be required or pearmitted that notice or demand be given or served by any paity, such
notlce or demand shall be given or served, and shall not be deamad to have bean given or asrved unless in writing and forwarded by ragistered of
cartified mall, return recelpt requested, addressed as follows:

To Mortgagor: JAMES D MASON DBA MASON CONSTRUCTION CO

P O BOX 965

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singular or plursl words used herein to designate the Mortgagor shall be construed to refer 1o the maker of this nunn;ql. and_ ol
covenants and sgresmants herein containad shall bind the successors and assigns of the Mortgagor, and svery option, right and privilege harsin
raserved or sacured 10 Mortgagee shall inure to the beneth of its succeasors and assigns.

29. That the unenfarceability or Invalidity of any provision or provisions of this mortguge shall not render any othef provision of provieions haren
cnntﬂn:dbunnnfnrcubla or Invalid. Al rights or remediss of Mortgages hereunder are cumulative and not alternative, and are in sddition to thoss
provided by law,

IN WITNESE WHEREOF, the undersigned (has} (have) set (its) {his} {her} {their) handis} and sealis), on the day arvd yoar first sbove written.

WITNESSES:

Q’""“ / = (SEAL)
JAMES D MASON DBA MASON CONSTRUCTION CO

ISEAL)
Mf’ - | (SEAL)
ER
(SEAL)
w11
(HB/wp .
q L]
!
;i
. ﬂ'-i

STATE OF Al.«BAMA, )
'.l b
COUNTY ] - |
I, the undessigned, a Notary Public in and for said County, in said State, hereby certify that

whosa nameaist [in) (are} signed to the foregoing conveyance and who (is} {ars) known to ma, acknowledgsed bafore me on this day that, baing informaed
ol the contents of the convayence, (he) (she) (thefh axacuted the sams valuntarily on the day tha same bears date.

Given unde: my hand and official sesl this tha day of 18

Notary Public

STATE OF AL~ 83AMA J
)

Y
FFFERSON COUNTY *

I, the unde ~igned, 8 Notary Public in and for said County, in said State, hareby certify that JAMES D. MASON

whoss name a2 OWNER of JAMES D. MASON DBA MASON CONSTRUCTION CO . I8 signed to the foregang
conveyance and who is known 10 ma, acknowlsdged before me on this day that, being informead of tha contents of the conveyance, be, as such offices

and with full 4 therity, sxacutad the same voluntarily for and aa the act of asid corporation.

. 19 9§

Given unde- my hand and official eeal this the 6TH

.I'ilf

F inst ¥ 1995—25233
This instrument prepared by: FELICIA REDD
lal
E;En BBEO.;; v oa/13/ 1996-*262331)
e 11:15 AN CERTIFI:EE
qHELBY COUNTY JUDGE OF PROBA
oné  WED 143,05 v
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