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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 7, 1996, between Land South Contractors, Inc, whose address is P O Box
660806, Birmingham, AL 35266 {referred to below as "Grantor™); and First Alabama Bank, whoss address is P, O.
Box 10247, Birmingham, AL 35202 (referred to below as “lLender™)}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender sll of Grantor's nght.
titte, and interest in and to the tollowing described real property, together with all existing or subsequently erected or alfixad busidings.
improvements and tixtures; all easements, rights of way, and appurtenances; all watar, water rights, watercourges and ditch nights including
stock in utilities with ditch or lrrigation rights); and all other rights, royalties, and profita relating 10 the real property, including without limitaton
all minerals, oil, gas, geothermal and similar matters, located in Shethy County, State of Alabama (the "Real Property”}:

Lot 85, according to the Survey of Meadow Brook, 17th Sector, as recorded in Map Book 9, page 158 A &
B,in the Probate Office of Shelby County, Alablama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 65 Brookhill Drive, Birmingham, AL 35242. The Real
Property tax identlfication number is 10-1-12-0-001-001.156.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and ail Rents from the Property
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in tha Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanjngs when used in this Mortgage. Terms not plherwise defined w This
Mortgage shall have tha meanings attributed to such terms in the Wniform Commercial Code. Al references to dollar amounis shali moan
amaunts in lawful money of the United States of Amarica.

RBorrower. The word "Borrowar” means each and every person or entity signing the Nots, including withou! limitanon Lamd South
Contractors, Inc.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage. including without hrmitation all Grantors
named above. The Grantor is the momgagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Note, s
signing this Mortgage only to grant and convay that Grantor’s interest in the Real Property and 10 grant a sacurity ntarest in Grantory
intarest im the Rents and Personal Praperty to Lender and is not personglly liable under the Note except as otherwise provigded by contract
or law,

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, suraties. and accommodation
parties in connection with the indebtedness.

Improvemaents. The word "Improvements” means and includes without limitation all existing and futura Mprovements, buldings
structures, mobile homes affixed on the Rea! Property, tacilities, additions, replacements and other canstruction on the Real Property.

indebtadness. The word "Indebtedness” means all principal and Intarest payable under the Note and any amounts axpanded or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforca obligations af Grantor under thus Mortjagre.
together with interest on such amounis a8 provided in this Mortgage. [n addition to the Nota, the word “Indebtadness” inciudns all
obligations, dabts and liabilities, plus interest therecn, of Bormower to Lender, or any one or more of them, as well as all claims by Londes
against Borrower, or any one or more of tham, whether now existing or hereafier arising, whethar related or unrelated to the purpose ot the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated ar unliquidated and whethar Borrowers
may be liable individualty or jointly with others. whether obligated as guarantor ar otharwise, and whether racovery upon such Indebiadnaas
may be or hereafter may become barred by any statute of imitations, and whethaer such Indebtadness may ba or hereatter may becomn
otherwise unenforceabla.

Lender. The word "Lender” masans First Alabama Bank, its successors and assigns. The Lender s the mortgagee under this Morigage

Mortgage. Tha word "Mortgags™ means this Mortgage betwesn Grantor and Lender, and includes without imitanon all assignmen'ts and
security intarest provisions relating to the Personal Property and Rents.

Nota. The word "Note" means the promissory note or cradit agreement dated August 7, 1996, in the original principal amount of

$262,500.00 from Borrower to Lender, together with all ranewals of extensions of. mndifications of, relimancings af, conschdations of
and substitutiona for the promissory note or agreement, NOTICE TO GRAANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Property” mean all equipment, fixtures, and othar articles ol parsonal property now or heraaftar
owned by Grantor, and now or hereatter attached or alfixed to the Real Proparty; together with all accessions, parts, and addibons 1o, all
raplacemsnts of, and all substitutions for, any of such property. and tagether with all proceeds tincluding without imitation atl insurance
proceeds and rafunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Proparty.
Raal Property. The words "Real Property” meaan the property. interesis and tights described above in the “Grant of Morigage™ secuon

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes. credit sgreamants, luan
agreaments, environmental agreements, guaranties, securty agreements, mortgages, deeds of trust, and ali othat insiruments, AGreamants
and documents, whethar now or hereafter axisting, exscuted in cannection with the Indebtedness.

Rents. The word "Rents” mesns all present and future rents, revenues, income, i1ssues, royalties, profits. and other benalits denvead from
the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defensss arising by reason of any "one action™ or "anti-deliciency” law. Gt any olbar law
which may pravent Lendar from bringing any action against Grantor, including a claim for deticiency to the extent Lander s oltherwiga entitled 1o
g claim for deficiancy, before or atter Lender’'s commencement or completion of any foreclosure action, either judicially ar by pxercise ol o

powar of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Burrower's requad! and not a1
the request of Lender; (b} Grantor has the full power, right. and authority 1o enter into this Mortgage and to hypothecate the Property: (o) the
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provisions of this Mortgage do not confilct with, or rasult in a defauit under any agreement or other instrument binding upon Grantor and o no!
rasult in a violation of any law, regulation, court decree or grder applicable to Grantor; (d) Grantar has eglabiished adequats maans ol obtanng
trom Borrowar on a continuing basis information about Borrowar's financial condition; and (el Lender has made nn representahon 1o Granios
about Borrower (including without limitation the creditworthiness of Borrowar}.

PAYMENT AND PERFORMANMNCE. Except as otherwise provided in this Mortgage, Borrowar shall pay to Lender all Indabtadness sacured by ths
Mortgage as it becomas duse, and Borrower and Grantor shall strictly perform all their respective obligatians under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowar agree that Grantor's possession and use of the Property shall tw
governed by tha tollowing provisions:

Fossession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Froparty and collect
the Rants from tha Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly pertorm sl repairs, replacements, and
maintenance necassary to preserve its value.

Hazardous Substancaes. The terms "hazardous waste,” "hazardous substance," "disposal.” "release,” and "threatenad raleass.” as used n
this Morigage, shall have the same maesnings as sat forth in the Comprehensive Environmental Response. Compensation, and Liabiity Act
of 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L
No. 99-499 {"SARA"}, the Hazardous Materials Tranaportation Act, 49 U.5.C. Section 1801, el seq., the Resource Conaeervahon and
Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or Federal laws, rules, or reguiations adopted pursuant to any of
the foregoing. Tha terme "hazardous waste” and "hazardous substance” shall aiso include, without limitation, patrokum and patrgieum
hy-products or any Iraction thareat and asbestos. Grantor represents snd warrants 10 Lender that:  {a) During the panod ol Grantor's
ownership of thae Property, there has bean no use, genaration, manutacture, storage, traatmani. disposal, release or threatened releans of
any hazardous waste or substance by any person on, under, about or from the Property. (b} Grantor has no knowledge ol. or mason to
balisve that there has been, except es previously disclosed to and acknowledged by Lender in writing. {1} any use generahan.
manufactura, storagae, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from tha
Property by any prior owners or occupamts of the Property or {ii} any actuat or threataned litigation or claims of any kind by any person
relating to such mattars; and [c) Except as previously disclosed to and acknowledged by Lender in writing, (1) neithar Grantor noc any
tanant, contractor, agant or other suthorized user of the Property shall use, generate, manufacture, store, treat, dispose ol or relpase any
hazardous waste or substance on, under, abaut or from the Proparty and (i) any such activity shall be conducted in comphance with all
applicable fedsral, state, and locel laws, regulations and ordingnces, including without limitation those laws, regulations, and ordinancng
dascrined above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lander may deem appropriate to determinag compiiance cf the Property with this section ol the Mortgage. Any inspactionk or
tests made by Lender shall ba for Lender’'s purposes only and shall not be construed to create any ragponaibility or hability on the part ot
Lendar to Grantor or to any other person. The representations and warranties contsined hersin are based on Grantor's due dihgence in
investigating the Proparty tor hazardeus waste and hazardous substancas. Grantor heraby (8) releases and waives any fulure claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup of other costs under any such laws, and |b!
agrees to indamnity and hold harmlass Lender against any and all claims, lossas, liabilittes, damages, panalties, snd expenses which Lander
may directly or indirectly sustain or sutfer resulting trom a breach ot this section of the Mortgage or as a8 consequence ol any usa,
generation, manufactura, storage, disposal, relsase or threatened relesse occurring prior to Grantor’'s ownarship or interest in the Property,
whether or not the sams was or should have been known to Grantor. The provisions of this section of the Mortgage, ncluding the
obligation to indamnify. shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the han of thia Marigage
and shall not be affected by Lender’s acquiaition of any interast in the Property, whether by toreclosure or otharwise.

Nuisance, Waste. Grantor shall not ceuse. conduct of permit any nuisance nor cCommit, permit, or sutter any stripping of or waste on or'to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1¢ any other
party the right to remove, any timbar, minerals {including oil and gas), soil, gravel or rock products without the prior written consant Of
Lander.

FAemoval of Improvements. Grantor shall not demolish or remove any Improvements trom the Real Property without the poar wntion
consent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory o
Lander to replece such Improvernants with tmprovemants of at least equal value.

Lendar’s Right to Enter. Lender and iw agents and representatives may enter upon the Real Proparty at all reascnable times 10 attend to
Lendar’s interests and to inspect the Property for purposes of Grantor's compliance with the tarms and conditions af this Mortgage

Compllance with Governmental Requirsments. Grantor shall prompily comply with all laws, ordinances, and regulations, now Gr harealtet
in atlect, of all governmental authoritles applicabla to the use or occupancy of the Property, including withou! hmitation. tha Amaericans
with Digebilities Act. Grantor may contest in good faith eny such law, ordinance. or reguiation and withhold comphance dunng any
procesading, including appropriate appeals, 80 long as Grantor has notitied Lender in writing pricr to doing so and 80 long By, in Lendet’s
sole opinion, Lender's interesats in the Proparty are nol jeopardized. Lendar may require Grantor to post adequate secufity or B surety band,
raasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tha Proparty. Grantor shali do all other acts, in addition to thase
acts cet lorth abava in this saction, which from the charactar and use of the Proparty are regsonably necessary (o protect and preserve ihe

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by 1his Mortgage upon
tha sale or transtar. without the Lender's orior written consent, of all or any part of the Real Properly, or any interes! in the Real Proporty. A
"sale or trangfer” means the conveyance of Feal Property or sany nght, titie or intgrest therain; whether legal. beneficial or equitable; whathar
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, Contract for deed, laasehoid intarest with &
term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any bHeneficial interest in or 1o any land trus!
holding title to the Real Property. or by any other method ¢t canveyance ot Real Property intarest. |t any Grantor is a corparation, partnarship or
limitad liability company. transfer also includes eny change in ownership of more than twenty-five percent 1256%) of the voting stock, partnatshp
intareats or limited labifity company interasts, as the casa may be, of Grantor. However, this option shall not be exercised by Lender 1f such
axercise is prohibited by tedegral law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating 1o the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor shall pay when due tand in all evants prigr to delinguency] all taxas, payroll taxes, speacial taxes nssegsments, Wwaler
charges and sewer service charges levied against Of on account of the Pruperty, and shall pay when due all clams for work dune on or {or
sarvices randered or matarial furnished to the Property. Grantor shall maintain the Property tree of al liens heaving pnionty over or equal fo
the interest of Lender under this Mortgage, sxcept for the lien of taxas and assessments not due. and except as otherwisa providaed in fha

tollowing paragraph.

Right To Contest. Grantor may withho!d payment of any tax, assessment, or claim 1in connection with a good faith dispute over the
obligation to pay. 80 long ag Lender's interast in the Property is no! jeopardized. If a lan anses or is liled as a rosull of nonpaymant,
Grantor shall within tifteen {15) days after the lien arises ar, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing
secure the discharge of tha lian, or if requested by Lender, deposit with Lender cash or a sufficiant corporate surgty bond or other security
satisfactory to Lender in an amount suthciant to discharge the lien plus any Costs and attorneys’ !ees or other chargas 1hal could accrua an
a result of a toreclosure or sale under the lien, tn any cantest, Grantor shall defend itself and Lender and shall satisty any adverse judgmint
betore enforcement against the Property. Gramtor shall name Lender as en additionsal ¢bligee under any suraty hond furmshaed n this

contest procesdings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of The taxes or assessmants and shal
authorize the appropriate governmental otticial 1o deliver to Lender at any time a wntten statement of the taxes and assassments agains!

the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen {15} days belore any work 18 commenced, any sarvices are furnished, or
any materials are supplied to the Property, it any mechanic’s lisn, materialmen’s hen, or othaer hien could be assertod on account ol tha
work, services, or matarigls. Grantor will upon request of Lender furrish 1o Lender advance assurances satisfactory to Landar that Granior
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgage

Maintenance of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard extendad coveraje ondoreamaents on
a replacement basis for the full insurable value covenng all Improvements oo the Real Property in an amount sufficient 1o avond applicaton
of any coinsurance cliause, and with a standard morigagee clause In favor of Lender. Grantor shall alse procurs and mantmn
cor.prehensive general liability insurance in such coverage amounts as Lender may request with Lender baing namad as additionsal ynsutetly
in such liability insurance policies. Additionally, Grantoe shall maintain such other insurance. including but not limited to hazard, businpgs
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interruption and boiler insurance as Lender may requira. Policies shall be written by such insurance companies and in such {orm as may b
reasonably acceptable to Lender. Grantor shall deliver 10 Lender cartificates of coverage from each insurer containing & stipulation that
coverage will not be cancelled ar diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability tor tfailure to give such notice. Each insurance policy alse shall include an endorsement provicing that
covarage in favor ot Lender will not ha impaired In any way by any act, amission or default of Grentor or sny other peraon. Should the Redl
Property at any time become located in an area designated by the Diractor of the Federat Emergency Management Agency as a specinl
Hood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the extant such insurance is required by Lender and
ar becomes available, for the term of the loan snd for the full unpaid principal balance of the loan, or the maximum himil of covaragea that 4
availabla, whichaver is lass.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss or damage to the Property. Lender may make prool of loss il
Grantor tails to do Bo within fifteen {16) days of the casualty. Whether ar not Lender's security i8 impaired, Landar may, at its elacion,
apply the proceeds to the reduction of the Indebtedness, payment of any lien aftecting the Proparty. or the rastoration and repaas of tha
Property. If Lender eiects to apply the proceeds to restoration and repair, Grantor shall repsir or replace the damaged or desiroyed
Improvemants in a manner satigtactory 10 Lender. Lender shall, upan satisfactory proof of such axpenditure, pay of reimburse Grantor fraom
tha proceeds tor the reasonable cost of ropair or restoration if Grantor is not in default harsundar. Any proceeds which have not been
disburged within 180 days after their receipt and which Lander has not committed to the repair or rastoration of 1he Property shall bo uted
firat to pay any amount owing to Lendaer under this Mortgage. then to prepay accruad interest, and the remaindar, il any, shall be appliad to

the principal belance of the Indebtadness. it Lander holds any procasds atter payment in full ot the Indebtlednese, such procaeds shall be
paid to Grantor.

Unexpited Insurance at Sale. Any unexpired ingurance shall inure to the benafit of, and pass to, the purchaser of the Proporty covaerad by
this Mortgage at any i{rustee’s sale or other sale he!d under the provisions of this Mortgage, or at any foraeclosure snle of such Propafty

Grantor's Report on Inauranca. Upon regquest of Lender, howewver not mare than once a yaar, Grantor shall furnish 1o Lenter & repott on
gach axiating policy of insurance ahowing: (p) the name of the insurer; (b) the risks insured; ic) the amount of the policy; (d} the property
insured, the then current replacemant value of such property, and the manner of determining that valua, and {a) the expiration date of thn
policy, Grantor shall, upon request of Lender, have an independant appraiser satisfactory to Lender determine the cash vatue replacemanl

coBt of the Froperty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot this Mortgage, or it any action or proceading is commanced 1hat
would materially affect Lender’s interests in the Property, Lender on Grantor’s behalt may, but shall not be required to, take any action that
Lender deems appropriata. Any amount that Lender expends in 30 doing will bear interest at the rate provided for in tha Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, a1 Lender's option, will {a) be payable on demand, (b} be
added to the balance of the Note and be apportioned among and be payable with ary installment payments to becoms dua during githar 1] the
term of any applicable insurance palicy or (i} the remaining term of the Note, or ¢l be tragted as a balloon payment which will he due And
payable at the Note's maturity. This Mortgage also will secura payment ot these amounts. The rights provided for in this paragraph shall be n
addition to any other rights or any remedies to which Lender may be antitlad on account ot the default. Any such action by Lander shall not be
construed as curing the default so 8s 1o bar Lendar frarn any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Thae following provisions ralating to ownership of the Property are a part of this Mortgago

Title. Grantor warrants that: (s} Grantor holds good and marketable title of racord to the Property in fae simple, frae and clear of all heny
and encumbrances cther than thase set torth in the Real Property descriptian or in any title insuranca policy, title roport. ar hinal hitle opimon
issued in tavor of, and accepted by, Lender in conpection with this Mortgage, and (b1 Grantor bas the full righl. power, and authartty to
execute and deliver this Mortgage to Lender.

Defanse of Tiie. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Proparty agisnsf
the lawful claims of ell peraons. In the event any action or proceeding is commenced that questions Grantor's title or the interest af Lnr{cim
under this Martgage, Grantor shall defend the action at Grantdy's expenss. Grantor may be the nominal party in such proceeding. bt
Landar shall be sentitiad to participate in the proceeding and to be representad in the proceeding by counsel ol Lendear's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time toc permit such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing appheabla lnws
ardinances, and regulations of governmental authonties.

o
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Martgage.

Application of Net Proceeds. |f ail or any part ot the Property is condemnead by eminent domain proceadings of by any proceading or
purchage in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds ot the award be applwd 1o
the Indebtedness or the repair or restoration ot the Property. The net proceeds of the award shalt mean the award after paymant ot all
reasonable costs, axpenses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Praceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and Grantor shall promptiy 1ake
such steps as may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such proceeding. but
Landsr shall be antitled to participate in the proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be deliverad 1o Lender such instruments as may be requested by it from time to time to permit such pearticipalion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental 1axas,
tpas and charges are a part of this Morigage:

Currant Taxas, Fees and Charges. Upon request by Lender, Grantor shall exacute such documants in addibon to this Marigage and tahe
whatever other action is requasted by Lander to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender bor
all taxes, as described below, together with ell expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. Tha toliowing shall constitute taxes to which this saction spplies: (a) 8 specific tax upon thig type of Mortgaga or upon all or any
part of the Indebtedness sacurad by this Mortgage: {b! a specific tax on Borrower which Borrower is suthorized or requirad to deduct from
paymants on the indabtednass secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the
Rolder of tha Note: and (d} a specific tax on all or any portion ol the indebtedness or on paymaeants of principal and interest made by

Borrower,

Subsequent Taxes. If any tax 1o which this saction applies is enacted subsequent 1o the date of this Morigaga. this avent shall have the
anme etfact as an Event of Default (as defined helow|, and Lender may exercise any or all of 1ts availpble remecies for an Event ol Dalaull
as provided betow unlass Grantor either (a} pays the tax betore it bacomes delinquent, or {bl contests the tax as provided above in the
Taxas and Liens section and deposits with Lender cash or 8 suHicient corporate surely bond or ather securily satistactory to Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a security agregmant are A part of
this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property conslitutes fixtures or othes
parganal property, and Lender shall have all of the rights of a secured party under the Unitorm Commarcial Code as amended from nme 1o

time.

Security Interest. Upon requesl by Lender, Grantor shall execute financing statements and take whatever gther action 15 reguested by
Lender to parfect and continue Lendar’'s security interest in the Rents and Personal Proparty. In addition to recording this Mortgage n Ehes
real property racocrds, Lender rmay, 8t any time and without further authorization from Grantor, file expcuted counte@rparis, Copis of
reproductions of this Mortgago as a financing statemant. Grantor shall reimburse Lender for all expenses incurrad in parfecting or
continuing this security interest. Upon default, Grantos shall assemble the Personal Property In a mannar and at a place repsonably
convanient to Grantor and Lender and make it available to Lender within three (3} days atter receipt of wntten demand 'rom Lander

Addrasses. Tha mailing addresses of Grantor [debtor] and Lender (secured partyl, trom which intormation ¢oncerning tha secunty Intares!
granted by this Mortgage may be ohtained leach as required by the Unitorm Commercial Codel. are as stated on the hrst page ol this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-fact are a part ol the.
Mortgage.

Further Assurancas. A! any time, and from time 1o time, upon request of Lender, Grantor will make, execute and daliver, or will cause to
he made, executad or delivered, to Lander or 1o tender's designee, and when requested by Lender, cause 10 ha tild, rocorded, refigd, of
rerecorded, as the case may be, at such times and In such offices and places as Lender may deam spproprisie. any and all such Martgages.
deeds of trust. security deseds, security agreaments, tinancing statements, continuation statemenits, nstrumants of turther assurance.
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certificates. and other documente as may, in the sole opinicn of Lender, be naceesary Or desirable in order (o elfectuate, complets, perfect,
continue, or prasarve ial the abligations of Grantor and Borrower under the Note, this Mortgege, and the Related Documants, and ibl (he
lisng ang security intarests created by thie Mortgage as tirst and prior %ens on tha Property, whether now ownad or hergattar acquiread by
Grantor. Unless prohibited by law or agreed to the contrary by Lendar in writing, Grantor shall raimburas Lander for all costs and sxpansss
incurred in connection with the matters rafarrad to in this paragraph.

Attorney-In-Fact. It Grentor falls 1o do eny of the things referred to in the precading paragraph, Lendar may do s for and in tha name of
Grantor and 8t Grantor's expense. For such purposes, Grantor hereby irravocably appoints Lender a8 Grantor's attornay-in-fact for the
purpose of making, axecuting, detivering, flling, recording, and doing all other things as may bé Necessary oOf desirable, in Lander’'s scie
gpinion, 1o accomplish the matiers refarrad to in the preceding paragraph.

FULL PERFORMANCE. If Borrowar pays all the indebtedness, including without limitation all agvances secured by this Mortgage, whan due, snd
otharwige performs all tha obligations Imposad upon Grantor under this Mortgage, Lender shall execute and deiver 10 Grantor a suitable
satisfaction of this Mortgage and suitable statements ot termination of any financing statement on file avidencing Landar's security intargs! in
the Rants and the Personal Proparty, Grantor will pay, if permitted by applicable law. any reascnabie tarmination fee as datarminad by Lender
trom time 1o time,

DEFAULT. Each of tha foliowing, at the option of Lender, shall conatitute an event of default {"Event of Default™) undar this Mortgage:
Default on Indebtedness. Failure of Borrowaer to meke any payment whan due on the Indebtedness,

Default on Other Peymants. Failure of Grantor within the time raquired by this Mortgage to make any paymant tor tAXeSs of iInEursncsS, or
any othar psyment necessary to prevent filing of or to effect diecharge of any lien.

Compliance Dafault. Frilure of Grantor or Borrower to comply with sny other term, obligation, covenant of conditian containad i this
Maortgage, the Note or in any of the Ralated Documents.

Dafault in Favar of Third Partles. Should Borrower or any Grantor default under any loan, extension of credit, security agfeemant, purchase
or sales agreement, or any other agreement, in favor of any other creditor or person that may materially atfect any of Borrower's ar any
Grantor's property or Borrower’s ability to repay the Note or Borrower's or Grantor's ability to parterm their regpactiva obligations under
this Mortgage or any of the Related Documents,

. Fals® Statements. Any warranty, represantation or statament mada or furnished to Lendar by or on behalt of Grantor of Borrower under
this Mortgage, the Note or the Related Documents is felse or mislgading in any material reapact, either now or at the tima made oOr
furnishad.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases t¢ be in full torce and effect (including 1silure of any
collateral documents to create a valhd and perfected sacurity intereat or lien| at any time and for any reason.

Insotvency. The dissalution or termination of Grantor or Borrowsr's existence as a going businase, the insoivancy of Grantor of Borrower,
the appointment of a receiver for any part of Grantor or Borrowar's propsrty. any assignment for the benefit of creditors, any type of
creditor workout, or tha commancemant ot any proceading under sny bankfuptcy of insolvency lsws by or againat Grantor of Borrowar.

Eoreclosure. Forfeiture, etc. Commencament of toraciosure or forteiturs procesdings, whether by judicial proceeding, self-help,
reposseasion of any other mathod, by any creditor of Grantor or by any governmentsl sgency sgainst any of the Property. However, this
subsaction shatl not apply In the svant of a good taith dispute by Grantor as to the validity or reasonablenass of the claim which is the hasis
of the foraclosure or forefalture proceading, provided that Grantor gives Lendet writtan notice of such claim snd furnishes ressrves or &

suraty bond for the claim satisfactory 1o Lander.

Brasch of Other Agresmaent. Any bresch by Grantor or Borrower under the terms of any other agraement batween Grantor or Borrowear and
Lender that is not remedied within any grace period provided thersin, including without limitation any agreamant CORCAMMING any
indebtedness or other obligation of Grantor or Borrower to Lendef,. whethar axisting now or |ater,

Events AMHecting Guarantor. Any of the preceding evants occurs with ragpect 1o any Guarantor of any of the indebtedness or any
Guarantor dies of becomen incompetent, or ravokes of disputes the validity of, or liability under, any Guaranty o! the indebtadness.

Adverse Change. A material adverse change occurs in Borrower's finsncial condition, or Lander balisves the prospect of paymant or
paerformance of the Indebtedness in impairad.

Insscurity. Lander in good faith desmetaelt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrance ol any Event of Default and at any tims thereafter, Landar, at its. oplion, MAay
axerciga any ana or more of tha following rights and remedias, in addition {2 any other rights or remedies provided by law:

Accelerate Indsbtedness. Lender shall have the right at its option without notice to Borrower to declare the antire Indebtedneoss
immediately due and payabla, including any prapayment pensity which Borrower would be required to pay.

UCC Remadies. With respect to all or any parl of the Personal Property, Lander shall have all the rights and remedies of a secured party
under the Unitorm Commercial Code.

Collsct Rents. Lender shall have the right, without notice to Grantor or Borrower. to take possession of the Properly and collect the Rants,
including amounte past due and unpaid. and apply the nst proteeds, over and sbove Lender's costs, against the Indebtedness. In
furtherence ¢f this right, Lander may require any tenant of othar user of ths Proparty to maks paymenis of rent or use faes direcily to
Lender. I|f the Rents are collected by Lendar, than Grantor irrevocably designatas Lender as Grantor’'s atlornay-in-fact to endorae
ingtruments raceived in payment theraot in the name of Grantor and to negotiate the same and coliect the procseds. Paymaents by tanants
or other users to Lander in responss to Lender’s demend shall satisfy the obligations for which the payments are made, whethar of not any
proper grounds for the demand existed. Lender may exercise its rights under this subperagraph either in person, by sgent, of thraugh »
recelver,

Appoint Receiver. Lender ghall have the right to have a receaiver appointed to take possession of all or any part of the Property, with the
powar to protect and pressrve the Property, tO operate the Property preceding foreclosure or sale. and to collect the Renis from 1he
Property and apply the proceeda, over and sbove the Cost of the receivership, against the Indebtedness. The racaivar may sarva without
bond If parmittad by law, Lender’'s right to tha appointment of a receiver shall exist whather or not the apparent valus of tha Property
axcasds the Indebtadness by a substantial amount. Employment by Lender shall not diaqualify a parson from serving as & raceiver.

Judicial Foreclosurs. Lender may obtain a judicial dacree foreclosing Grantor’s interest in all or any part of the Proparty.

Nonjudicial Sale. Lender shaill be suthorized 1o take possagsion of the Property and, with or without taking such possession, atter giving
notica of the time, piace and terms aof gale, together with a description of the Property to be sold, by publication once s wesk for thiee 13
succeseive weaks in some newspaper published In tha county or counties In which the Raal Property to be eold s located, 10 aall the
Proparty (or such pasrt or parts thareof ag Lendsr may trom time to time elect to ssll) ‘n front of tha front or main door of tha courthouss of
tha county in which the Property 10 be sold. or a substantial and meaterial part theraof, is iocatad, at public outcry, to the highast bidder lor
cash. \f thers is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Proparty to be sold 1s located. If ne newspaper is published in any county In which any Raal Property 10 be sold s located. th nolice
ahall be published in a newspsaper published in an agjoining county for three {3 succestive weska. The sale shall ba held between the
hourg of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the powaer of sale under this Martgage. Lendar may bid a!
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefora. Grantor heraby waives any
and ali rights to have the Property matehalled, In exercising its rights and remedies, Landar shsll be free to sell all or any parn of the
Property together or separately, in on# gale or by separate sa{es.

Deficiency Judgment. |f permitted by spplicable law, Lender may obtain a judgment tor any deficiency remaining in the Indebtedness dus

to Lender atter application of all amounts received trom the exarcise of tha rights provided in this section.

Tenancy at Sutferance. |f Grantor rermaing in posa&asion of the Property sfter the Property is sold as provided above Of Lerkier otherwise
becomes entitled to poesesslon of the Property upon default of Grantar, Grantor shalt become a tenant at sutferance of Lender or 1ha
purchager of the Property and ehall, at Lender’s option, pither (8] pay 8 ressonebte rental for the use of tha Property, or (D} vacatse the
Property immediately upon the demand of Lender.

Other Remadias. Lender shall have all other rights and remedies provided in thia Mortgage or the Note or available at law or 10 aguity

Sals of the Property. To the extent permitted by apphcable taw, Grantor or Borrower hereby waive any snd all right to have tha property
marshalled. In exercising its rights and ramedies, L andar shall be free to sell all or any part of the Property togather or separpialy, In one
gale or by separate sales, Lendsr ahnil be entitied to bid at any public sala on ell or any portion ot the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Propearty or of tThe time
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after which any private sale ar other intendad disposition of the Personal Property is o be mada. Reasonable notica shall mean nohce
given at lsast ten [10) days before the time of the sale or disposition.

Walver: Election of Remedias. A waiver by any party of a breach of a provision of this Morigage shall nat conshtute a8 waver ot or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Elaction by Londoar 10 purkug
any ramady shall not exciude pursuit of any other remedy, and an slaction to make expenditures of take action to perform an chigation of
Grantor or Borrower under this Mortgage after failure of Grantor or Borrowar to perform shall not affect Lendar's right to daclare a datault
and sxercise its remadias under this Mortgage.

Attorneya’ Fees; Expenses. 1t Lender institutes any suit or action to enforce any of the terms ot this Mortgage, Lender shal! be entitied to
racover such sum as the court may adjudge reasonable as attorneys’ fe&s at trial 8snd on any appeal. Whether or not any Courl ACUINN 18
involved, all reasonable expenses incurred by Lender that in Lender’s gpinion are necessary at any time for the protection of s interasl of
the enforcement of its rights shall become a part of the Indebtadness payable on demand and shsll baar intarest trom the data ol
gxpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph includa, without hration, however
gubject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal axpensas whethar ar nat there is # lawsut, inCluding
attorneys’ fees for bankruptcy proceedings lincluding atforts to modify or vacate any automatic stay of injunction, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including tforeclosure reportal.
surveyors’ reports, and appraisal fees, and title insurance, to the extent permittad by applicable law. Borrowar alag will pay ANy COurt
costs, in addition to 8ll other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Merigage, including without limitation any nofice af dafault and any
notice of sale to Grantor, shall be in writing, may be be sent by telafaceimilie, and shall be etfaclive when actually delivered. or whan dopesitad
with a nationally recognized overnight couriar, or. if mailed, shell be deamed aettactive whan deposited in the United States mail first class.
cartified or registered mail, postage prepaid, directed to the addresses shown naar the haginning of this Morigage. Any party may chan{r 114
address for notices under this Mortgage by giving tormal written notice to the other parties, specifying that the purpose ot the nolca s to
change the party’'s address. All copies of notices of foreciosure trom tha holder of any lien which has priority over this Morigage shall be sen!
ta Lender's address, as shown near the beginning of this Mortgage. Far notice purposes, Grantor agrees to keep { ender informed at all umes ol
Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisiong are B part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement ot the parties ps
to the matters set farth in this Mortgage. No altaration of or amendment to this Mortgage shall be atfective unless given in woung and
gigned by tha party or parties sought to ba charged or nound by the alteration or amendment.

Annual Reporte. [f the Property is used for purpases other than Grantor’s resigence, Grantor shall furnish o Lender, upan requoest, n
certified statement ot net operating income recaived from the Property during Grantor's pravious fiscal year n such form and datmi as
L gnder shall raquire, "Net operating income" shall mean all cash receipts from the Proparty less all cash expendilures made in connechon
with the operation of the Property.

Applicable Law. This Mortgage has bean delivered to Lendersand accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construsd in accordance with the laws of the State of Alabama.

Arbltration. Lender and Grantor and Borrower agree that all diaputes, claims and controversies betwaen them, whether individual, joint, or
class in nature, arislog from this Mortgage or otharwisa, including without limitation contract and tort disputes, shall be arbitrated pursuam
to the Rules of the Amarican Arbitration Association, upon request of sither party. No act 1o take or dispose ol any Colisteral shall
constitute 8 waiver ot this arbitration agregment or be prohibited by this arbitration agreement. This includes, without hmiration, obtamng
injunctive reliet or a temparary rastraining order; invoking a8 powaer of sale under any deed of trust or mortgage; obtaining a wnt of
gttachmant or imposition ot B receiver; or axarcising any rights relating to parsonal property, including taking or disposing of such groperty
with or without judlcial process pursuant to Article 9 of the Uniform Commercial Codae. Any disputes. claims, or CONtroversas COnCarming
the lewfulness or ressonableness of any act, or axercise of any tight, concerning any Collateral, inciuding any claim to rescind, reform, of
ctharwise modify any agresmant relating to tha Collateral, ahall also be arbitrated, provided however that no arbitretor shall have the right
or tha power to enicin or restrain any act of any party. Judgment upon Bny award rendered by any arbitrator may be enigrad o ANy cour!
having juriadiction. Nothing in this Mortgage shall preciude any party from seeking equitable reliet from a court of compealent unsdiction
Tha statute of limitations, estoppel, waiver, tachoes, and similar doctrines which would otherwise be applicable 1in an acton braught by o
party shall be applicabla in any arbitration proceading, and the commencement of an armitration proceeding shall e deemed the
commancemant of an action tor th&se purpoB&s. The Federal Arbitration Act shall apply to the construction, interpretation, and
anforcement of this arbitration provision.

Caption Headings. Caption headings in this Maortgage are for convenience purpases only and are not to be used to interprel or detine th
provisions ot this Martgage.

Merger. There shall be no marger of the interest or astate created by this Martgage with any other interast or estate n tha Properly a1 ony
tima held by or for the benefit of Lender in any capacity, without the written consent ot Lender,

Severabllity. 1f 8 court of competent jurisdiction finds any provision ot this Mortgage 10 be invalid or unentorceable as to any parscn of
circumatance, such tinding shall not rander that provision invalid or unenforceable 8s 10 any other persons of CIFCUMRLANCES. It leasiDia
any such offending provision shail be deemed to be moditied to be within tha limits of enforceability or validity; howaver, it the ottending
provision cannot be S0 modified. it shail ba strickan and all other provisions at this Mortgage in all other respeacts shall ramamn vahd anr?
anforcaable.

Successors and Asslgns. Sublect to the himitaticns stated in this Mortgage on transfer of Grantor's interest. this Maorigage shall be tnnding
upon and {nure to the banafit ot the parties, their LUCCE850rs and assigns. If ownership ot the Property becomes vastad in a person olhnr
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s suCCessDrs with reference to this Mortgage and the indablednpss
by way of torbearance ot axtansion without releasing Grantor from the abligations of this Morigage or hahibty undar the Indehtedness.

Time Is of tha Essence. Time is cf the assence in the performance of this Martgage.

Walvar of Homestead Exemption. Grantor haraby reloases and waives all rights and benefits of the homestead exemption laws of tha State
gf Alabema as to all Indebtedness secured by this Mortgagse.

Woalvers and Conaents. Lender shall not be deemad to have waived any rights under this Mortgage (or under the Relsted Documanisi
unless such waiver is in writing and signed by Lender. Mo dalay or omission on the part of Lender in exarcising any nght shall operatc 8y A
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constiiute 8 wanvar of or prepsdic:n
the perty’s right otherwise 10 dermand strict compliance with that provigion or any other provision. Ng prior waiver by Lander. nor any
course of dealing between Lender and Grantor or Borrower, ghall constitute a waiver of any af Lender’'s rights or any of Grarior .t
Borrowear's obligations as to any futurs sransactions.  Whenever consent by Lender 15 required in this Morigage. the granting of Buch
congant by Lender in any instance shall not constitule continuing consent 1o subsequent instances whare such consent 15 rgquired

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERAMS.

. ASEAL)
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This Mortgage prepared by: X

Mame of Signer.  Sharon L Sanders

I TR L ETS R B ee e A T

CORPORATE ACKNOWLEDGMENT

STATE OF ( 4Hrboc  vya. :

COUNTY OE'\_._J}QH}L..RAL}D: N . '

|, the undersigned authority, & Notary Public in and tor said county in gaid state, hereby certify that J Dannis Gallups, . President of Land South
Contractora, In¢, a corpgration, 18 signed to the foregoing Mortgage and who is known to ma, acknowiedged before me on this day lhat, twing
informed of the contents of said Mortgage, he or she, as such officer and with tull authority, executed the same voluntardy for and as Ihe act o

said corporation,

A4 - ™
Given under my hand and officinl senl this q o day of szh.g_{}tm.} f_;i_ (\ 19 H:{ .
e e |
\‘h AL Q/ Mosh, A UL - .L
Motery Pubtic :

My commission explres ‘-; _ L H - L] :i

[ FIRERESE & o

NOTE TO PROBATE JUDGE

Thia Mortgage secures opan-end or revolving indebtedness with resldential real property or interests; therefore. under Section 40-22-2{1}b.
Code of Alabama 1975, az amendad, the mortgage fling priviege tax on this Mortgage should not exceed $.15 for sach #1000 (or fraction
thersof) of tha cradit limit of § _______ provided for herein, which is the maximum principal indebtednass to be secured by this

Mortgagae at any ons time.

Firat Alabama Bank

By.

— . S T =
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