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; THIS mngimm is made and ent y of 19 C?é by and bdmrc_-&(f__
' -y Z ﬂﬂ_ﬁ__"v reinafier called "Mortgagor,” whether one or more) and

‘.

JIM WALTER HOMES, INC. (hereinafter called *Mortgages,” ). - | .
wnereas RSO Geres Cogaerc & KAV aszc (éa )

is (are) justly indebted to the Mortgage in the sum
of Thaxs Hqﬂmzmmﬁz_ﬂiaﬁ&ﬂl ey O ke ATy - T T Dollars (8220, ITE- 27
the first instatiment to become due and payable on the “Payment Commencement Date™ as sel forth in the Completion Notice 1o be mailed or delivered

by Jim Walter Hlomes, inc., {0 the undersigned upon “release” (as that lerm ¢ defined in the Limited Werranty) of the House by Jim Walier Homes, Inc .
and one installment to become due on the same day of cach succeeding month until payment in full. If not sooner paid, the entire outstanding
indebtedness shall be due and payable _,_ﬁ“__ Months from the Payment Commencement Liate.
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NOW, THEREFORE, in consideration of the premises, and to secure the paymeni of the debt evidenced by said note and any and all extensions
and renewals thereof, or of any part thereof (ihe aggregate amount of such debt, including any exlensions and rencwals, iy hereinafier collectively called
"Debt”) and the compliance with ali the stipulations hetein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigages.
(he following described real estate, situated in 2 County, Alabama (said real esiate being hereinafler
called "Real Estate”): '
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TH1IS MORIGAGE 15 BLING EXHCUTED 10 CORRRCT AN WRROR APPEAKING 1IN THAT ChKTALN
UNKEQORDED MORIGAGE ORIGINALLY BXLOTED BR1IWEEN THE PARI1IES HERRLTO ON 7-11-94,

1

- E-
o8/ e/ f#p—2
02187 PM CERTIFI
GELIY DRIATY XWCE OF PROBA

Together with all the rights, privileges, tenements, appuricnances and fixtures apperiaining to the Real Estate, all of which shall be deemed Real
Estale and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor is lawfully scized in fee simple of the Real Estate and has 8 good right to sell and convey the Real Estale as aforesaid. tha the Real
Estate is frec of all encumbrances, unless otherwise set forth above, and tl.e Mortgegor will warrant and forever defend the title Lo the Real Estate unto
the Morigagee. against the lawfu! claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgegor agrees to: (1) pay all laxes, assessments, and other liens taking priority
over this morigage (hereinafter jointly called "Liens™). and ;T defaull is made in the payment of the Liens, or any pan thereol, the Morigagee, at ils option.
may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be salisfactory 1o the Mongagee,
agrinsi loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
andoreement. with loss, if any, payable to the Mortgagee, &s its interest may appear; such insurance to be in an amount at least equal 1o the lessor of the
actual cash value of the improvemenis located on the Real Estate o the indebledness secured by this mortgage on said improvements. (1) pay any other
cost or expense which will protect Morigagee's security in the Real Estate and Mortgagee may, but is under no obligation 10 do so, make any sdvance
of pay Rny cost of incur any expense which Mortgagee fecls will protect its security under lhis morigage (whether or not any charge it pays is valid)

The Mongagor hercby assigns and pledges to the Mortgagee, a3 further security for the payment of the Debt, ¢sch and every policy of hazaid
insurance now or hereafter in effect which isisures said improvements, or any par thereof, tagether wilh all the right, title and interest of the Mortgagor
in and to each and every such policy, including but not limited 1o all of the Morigagor's right, litle and interest in and 10 any premiums paid on such hazard
insurance, including all rights to return premiums. If the Mortgagor fails to keep the Rea! Estate insured as specified above then, at the clection of the
Mortgagee and without notice (0 any person, the Mortgag-t may declare the entire Debl due and payable and this morigage subject to foreclosure, and
this mortgage may be foreclosed as hereinafter provided: and, regardless of whether the Mortgagee declarcs the entire Debt due and paysble and this
morigage subject to foreclosure, the Mortgagee may, but shell not be obligated Lo, insure the Real Estate for its full insurable vatue {or for such lesser
amount as the Morigagee may wish) against such risks of loss, for its own benefil, the proceeds from such nisurance (less cost of collecting same). 1
colleciad. to be credited agminst the Deht, or, &t the clection of the Mortgagee, such proceeds mey he used in repairing or reconstrucling the fmproyements
located on the Real Estate. All amounts spenl by the Mortgagee for insurance of for the payment of Liens or tor the proteclion of its secuiily. Slil begwnie
a debl due by the Mortgagor to the Morigagee and at once payatle, without demand upon or notice to the Morigagar. and shail be secured by the hien
of this d shall bear interest from date of payment by the Merigagee until paid at the Annual Percentage Rate set forth in the Building Cantract
dated ! hetween Jim Walter Homes, Inc. and the Mongagor.

As further rity for the payment of the Debt. the Morgagor hereby assigns and pledges to the Mortgapee the following described propeny, rights.
claims, rents, profits, issucs and revenucs:

i. all rents, profils, issues, and revenues of the Real Estate fram time lo time accruing, whether under lcases or lenancies now existing of hereafter cremted,
reserving 1o the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits. issucs and revenues.

2. all judgments, awards of dAMAgGEs and settlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Eslale. or any
part thereof, under the power of eminent domain. or for any damage (whether caused by such taking or otherwise) to the Rer) Estnle, or any par thereol.
or to any rights appurtenant thercto. including any award for change of grade of streets, and all payments for the voluntary sale of the Real Fstalc. o any
part thereof. in liew of the exercise of the power of eminent domain. The Morgagee is hereby authorized on behall of. and in the name of, the Morigagor
10 execute and deliver valid acquittances for. and appeal fron, any such judgments of awards. The Mortgagee may apply ail such sums 50 received, or
any part thereol, afier the paymeni of all the Morigagee's expenses in connection with any proceeding or yransaction described in this subparagraph 2,
including court costs and attorneys' {ees, on the Debt in such menner as the Morgagee elects, or. at the Morigagee's option, the entire amaouni, of any
part thereof, so received may be released ~r may by used to rebuild, repair or restare any or all of the improvements located on the Real Eslate

The Mortgagor agrees 1o lake good care of the Real Estate and all improvements located therean and nat to commil oF permit any wasle thereon,
and at al! times to maintain such improvemenis in as good condition as they now are, reasonible wear and tcar excepted
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- Notwithstanding any other provision of this-mortgage or the note of notes evidencing the Debt, the debt shall become immediately due and payable,
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or faiture of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed 3 waiver
of the Mortgagee’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or condilions contained in this
morgage may be waived. attered or changed except by a written instrument signed by the Mertgagor and signed on behalf of the Morigagee by one of

s allicers,

ARer default on the part of the Mortgagor, the Mortgagee, upon bill filed or olher proper legal proceeding being commenced for the foreclosure
of this morigege. shall be entitled to the appointment by any competent court, without notice of any party, of a receiver for the rents. issues, revenucs
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebiedness evidenced by the promissory note
or notes referred to hereinbefore and any and all extensions and rencwals tiereof and all interest on said indebtedness and on any and sll such ¢xiensions
and renewals) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon,
and fullills all of its obligations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or represeniation made in this
mottgage is breached or proves false in any material respect; (2} default is made in the due performance of any covenant or agreement of the Mongagor
under this morigage; (3) default is made in the payment of the Mongagee of any sum paid by the Mortgagee under the authority of any provision of this
mortgage: (4) the Debi, or any part thereol, remains unpaid al maturity; ($) the interest of the Mongagee in the Real Estaic becomes endangered by reason
of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed agminst the Real Estate. or any part thereof, under the
statutes of Alnbame relating to the liens of mechanics and materiaimen {without regard lo the exisience or nonexistence of the debt or the Jien on which
such statement is based); (7) eny law is passed imposing or awthorizing the imposition of any sperific 1ax upon this mortgage or the Debi or permilting
or authorizing the deduction of any such (ax from the principal or interest of the Debt, or by virtue of which any tax. fien or assessment upon the Real
Estate shall be chargeable against the owner of this mongage. (B) any of the stipulations contained in this mortgage is declared invalid or inoperative
hy any count of competent jurisdiction; {9) Mortgagor, or any of them {a) shall apply for or consent to the appointment of a receiver. trustee of liquidator
thereof or of the Real Estale or of all or a substantiat part of such Mongagor's assets, (b) be adjudicated a bankrupt or insolvent or file 2 voluntary petion
in bankruptcy, (c)fail. or sdmit in writing such Mortgagor's inability generally. to pay such Mortgagor's debts as they come duc, {d) make a general
mssignment for the benefit or creditors, (¢) file a petilion or an answer seeking reorgenization or any arrangement with creditors or taking sdvantage of
any imsolvency law. or (f) file an answer sdmitting the malgrial allegations of, or consent to, or defauit in answering. a petition Niled agninst such
Morgagor in any bankrupicy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them il more than one. or
appointing & receiver, trustee or Hquidator of any Morgagor or of the Real Estatc or of all or a substantial part of the assets of any Morigagor, Lhen, upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debit shall at once become due and paysble
and this mortgagé shall be subject to foreclosure and may be foreclosed as now provided by law in casc of past-due mortgages: and the Mongagee shall
be authorized to take possession of the Real Estate and. efier giving at legs! lwenty-one days notice of the time, place and terms of sale by publication
once & week for three consecutive weeks in some newspaper published in the county in which the Real Estale is located, to sell the Real Estate in front
of the courthouse door of said county, at public oulcry, to the highest bidder for cash, and to apply the proceeds of said sale as foliows: first, to the
expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable atiomey's fee: second. 10 the paymen
of any amounts that have been spent. or that it may then be necessary to spend. in paying insurance premiums, Liens or encumbrances, with interest
thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale, but no
interest shall be collected beyond the day of sale; and fourth, the balance, if any, lo be paid to the party or parties appearing of record to be Ihe ownct
of the Reatl Estate at the time of the sale, afier deducting the co it of ascertainjng who is such owner. The Mongagor agrees thal the Mortgagee may bid
at any sale had under the terms of this mortgage and may purchase the Real Estate il the highest bidder therefor. Al the foreclosure sale the Real Estate

‘may be offered for sale and sold as a whole without first offering it in any aother manner or it may be offered for sale and sold in eny other manner the

Mortgagee may elect.

The Mortgagor agrees to pay all costs. including reasonabie attorneys’ fees not exceeding |5% of the unpaid debt after defaull and relereal for
collection 1o an attorney not a salaried employee of the Mortgagee, incurred by the Morgagee in collecting or securing or attempting (o collect or secure
the Deb, or any part thereol, or in defending or attempting to defend the priority of this mornigage againsi any lien or encumbrance on the Real Estale,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this montgage. eilhey
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by
the Mongages shall be a part of the Debt and shall be secured by this morigage. The purchascr at any such sale shalt be under no obligation to see to the
proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and mongage, or auctioneer, shall

execute to the purchaser, for and in the name of the Mortgagor, a siatutory wammanty deed to the Real Estate,

If any check tendered to Mortgagee or its assigns by Morigagor hercunder 15 not paid upon presentation or is dishonored by the bank or deposiiory
institution upon which it is drawn, Mortgagor agrees (o pay Mortgagee a bad check charge of $20.00 in accordance wilth 4ig _Code (1975) §i8-8-15

Plural or singular words used herein to designate the undersigned shall be construed to refer 10 the maker or makers of this mongage. w heiher nae
@t more natural persons, corporations, associations, partnerships or other entities. At covenants and agreements hercin made by the understgned shall
hind the heirs, personal representatives, successors and assigns of the undersigned; and cvery oplion, right and privilege herein reserved or secured 1o

the Mortgegee. shall inure to the bencfit of the Mortgagee's successors and assigns.
In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the day of ' 19 2
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whose name ($) is (are) signed (o the foregoing
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instrument. and who is (are) known 10 me, ecknowledged before me on this day that, being informed of the contents of said instrument.

]L he U] executed the same voluntarily on the day the same bears date.
f — g /
Ciiven under my hand and official seal this 3{'} day of % A9 R
/ A
) Notary Publi

My commission eXpiresy)y ComeTLeionN Expiras 14
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EXHIBIT E
LOT 3, ACCORDING TQ THE MAP OF MOORE FAMILY SUBDIVISION, AS RECORDED IN MAP

BOOK 20, PAGE 135 1IN THE PROBATE OFF1ICE OF SHELBY COUNTY. ALABAMA,
SITUATED "IN SHELBY COUNTY. ALABAMA.
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