STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 6th day of August .19 96 , by snd betwean
JACKIE WILLIAMS COMPANY INC
(harsinafter refarred to as "Mortgagor™} snd COLONIAL BANK

{harainafter refarred 1o as "Mortgages®],
ar
Witnesseth:

WHEREAS, Mortgagor is justly Indebted to Mortgagee, and hereby axacutes this Mortgage to sacurs the payment of $89,925.00
Eighty Nine Thousand Nine Hundred Twenty Five And 00/100 Dollars

as svidenced by promissory note of even date herewith and payabls In accordance with the terms of said note.

WHEREAS, Mortgagor may hersafter become further indebted to Mortgages as may be avidenced by promissory note{s) or otharwisé, and i is the
intant of the parties hereto that this mortgage ahall secure any and all Indebtednassiss) of Mortgagor to Mortgages, whather now existing or hersafier
arising, due or to become duse, absolute or contingent, liquidated or unliguidsted, direct or indirect, and this mortgage ia to sacure not only tha
indebtadness evidenced by the note harsinabovs specifically referred to, but any and all other debts, obligations or llabiiitien of Mortgagor to Mortgeges,
now existing or hereafter arising, and any and all axtansions or renawais of same, or any part thersol, whether evidencead by nots, pan account,

andorsemant, gusranty, pladgs or otharwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, In consideration of the premises, and 10 sacure the pasment of sad
indshtedness svidenced by note herelnabove apscifically refarred to, and any and all other indebtednesa{es) dus or to bacome due ». hersinabove
generslly referred to, and the compitance with all of the covenants and stipulations herein contained, has bargained and sold, and does hersby grant,
bargain, aell, alien, convay, transfer and mortgags unto Mortgagee, s successors and assigns, the following deacribad real estate, dgether with
buitdings and Improvements thareon (hereinaftar sometimes callsd the "resl astate” or the "mortgaged raal estata™), lying and being shuat.d

in the Cournty of SHELBY . State of Alabama, and mare particularly described as follows, to-wit:

LOT 387, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togather with all awsrds raceived through eminent domain, and paymants upon any insurancs policies covering the real sstate, and all righ ts, privileges,
tenements, and appurtanancas thereunto belonging of in anywise appertaining to said resl sstate including sassments and rights-of-~ay sppurtenant
thersto and all gas, steam, elactric and other haating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and ther fixtures
appetaining to the resl astate and improvemants located thereon, alt of which shall bs desmed reaity and conveyed by this mortgage.

T0 HAVE AND TO HOLD the rsal estats, and every part thareof, unto Mortgagee, its successors and acsigns forever. And Mortger o covenants
with Mortgagee that it is [awfully seized of the real sstate in fae simple and has n good right to seil and convey the same as sforesaic that the resl
astata is free of alt encumbrances sxcept as hersin set out, and Mortgagor will warrant and foraver defand the titls 1o the real sstete .o Mortgages,
it successors and ssslgns, againet the lawful claims of all persons whomsoever.

THIS MORTGAQE IS MADE, howaver, subject to the following covenants, conditions, agresmants, and provisions:

1. That Mortgagor shall pay the said indabtednessies) secured heraby and intersst thereon whan and as it {thay} shall bacoma dvy, whather in
courss or under any condition, covensnt or agreament herein contained, together with any othar indebtednessias} which Mortgagos may ows to
Maortgagee. it baing further agread that any statament, any nota or obligation that is secured by this mortgage shall ba conclusive eviderc . of such tact,

2. {a) That Mortgagor sha!l provide, maintein and dsiiver to Mortgages policies of fire insurance (with sxtended coveragel, and such u. wr insursnce
as Morigages may from time to time require in companies, form, typss, and amounts, and shall assign, with endorsamants satinfactory 1o Morigages,
and deliver to Mortgages with mortgagee clauses satisfactory to Martgages all insurance policies of any king or in any smount now of h  saftar issued
with respact 1o the resl estats. Not later than the first day following the expiration date of sny and all such insurance policies and at - w tme upon
raquest of Mortgagee. Mortgagor shall furnish Mortgagae certificates of insurance issued by insurance companiss satiafactory to Morty, ages showing
that the amount and type of insurancs raquired by Mortgagae hersunder is in effect. All ranewal policies, with pramiums paid, shall Ix dalivered to
Mortgagas at least thirty (30) days befora the expirstion of the oid policies. If any insurance, or any part thareof, shalt axpire,
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n or bacoms void or unsafe by Mort agor's breach of any condition thereo!, or become woid or unsafe MaaeOn M.n"
the capital of any company by which the insurance may then be caried, or if for sny reason Whlﬂi;.:' the h'll:'l:; shall I:
210 Mortgages, Mortgagor shall pracure and deliver to Mortgages naw insurance on the premises, sutisfactory to Mortgages. if Morigagor
fails to progre and deliver such new insurance, Mortgages may, but shall not be obligsted to, procurs ssms, and upon damand, ahall
reimburse [igages all such costs sxpended with interest on such advancs at the rate ¢ot forth In the note sscwred hereby. Mortgagor |
immadiate natice In writing to Mortgages of any loss, injury or damage affecting the mortgagad real setate caused by any casualty or ocounrsnos.
power ik herghy conferred on Mortgages to settls snd compromise clsims under sll policiss and to demand, receive, and receipt for oll monies

payabie thefgunder snd to assign asbsoluteiy all policies to any holder of the note o to the grantes of the. real sstats in the svent of the foreclosurs o
this mortgh ard sacuwiity agresment or other tranafer of titie to the real sstata in axtinguis nt of the indebtednessies) secured hereby. In the svent
of loss covarpd by any of the policias of insurance harein referred 1o, wach individual Insurance company conCernad is hareby authorized and directed to
maksa plvm-n for such loss directly to the Mortgages instead of to the Mort and the Mortgages jointly, and the insurance proceeds, efter

deducting aif chsts of collection, Including reasonable attorneys’ fess, may be app by tha M at its option, either as & {
the indsbtadnesasies), secured heraby, whether or not then dus or : able, or toward the rastoe ‘ PaymMmant ONn ScCOWTt o
estate, aithar to the portion thereof by which said loss was 'u'“im‘f’;:‘ any ot o o . reconstruction, repalr, or sltecation of the real

4
{b} That Sqim-th-ar with and in addition to the monthly payment of principal and interest, and on the same date on which the ncipal and intersst sre

payabls undsr the terme of the nate sscured hereby, Mortgagar, if required by M . shall with the Mort s ol

sccourt, a sum equal to one-twelfth {1/12) of the vearly taxes and ssseserments may bldmllﬂld aghingt the rn!:l.?n.iu Wm Tuwhm:::
priority over this mortgage, and ground rents, If any, plus cne-twetth (1712} of the premiums for insurance that wili become dus and payable to
renew the Insurance on the real estate for coverage agsinst loas by firs or such other hazard as rsasonably be required by the . The
amount of h taxes, assssaments, ground rents, pramiuma when unknown, shall be uﬂmm by the . If the smount of hald

shail sxcesd at any time the amount deemed necessary by the Mortgages to provide for the payment of taxes, sssessménts, ground rents and
ingurance premiuma as they fall dus, such excess shall be repaii 1o Mortgagor or cradited to Mortgegor as m H the amount of
the funds held shall not be sufficient at any time {0 pay taxes, assesamants, ground rems, and insurance mm fall due, Mortgagor shall

pay to Mortgages any amount necessary to make up the deficisncy upon notice from M agee 1o Mon? requinting paymeant thersof,
payment in ful‘trpi all sums secured by this mortgage, Montgages shall premptly refund to Mnr?;tnnqnf any funds E P Upen

{¢) That Mortgagor shall pay and dllcharg.; as the sama becoms due all texes and sssessmants thst may accrue, be levied, or sssessed upon the
real estats or any part thereof, which may of become a lien prior to this sge Or have priority In 10 the indebisdnassies) secured
hereby, or upon Mortgagee’s interest thersin or upon this morigage or the indebtednessiss] or evidence of mnnlul sagired hersby, without
ragard 1o snly law herstofors or hereafter snacted imposing payment of the whale or any (s) thereof upon ; upon ﬂtl of sny law
imposing the payment of the whols or any part thereof upon Mortgages or upon the r-ncz::q by an sppslists court of competent that the
undertaking py Mortgagor to pay such taxes is legally inaperative, then the indebtednass{es) secured hareby without deduction shall, at the option of
Mortgages, become immaediately dus snd payable, notwithstanding anything contsined in this mortgege or any law heretofare snacted; and Mortgagor
shall not suffer or permit any such taxss on the sakd roal estate to becoms OF femain delinquent or parmit sny part thereof or interast therein 10 be
sold for any taxes or assessments; and furthar shall furnish annually 10 Mortgages, prior to the dete whan they become cortificates o
raceipts of trlu'prupqr offices showing full payment of all such taxes and asseasmants.

3. That & real estats and the improvements thereon shall bs kept in good condition and no waste committed or permitted therson.

4. That no building or other imprevement on the real estata ahall be structurally altersd, removed or demoished, without the Mortgages's prior
written consent, nor ehall any fixture or chattel coversd by this mortgags and adapted to the proper uss and enjoyment of the real sstate be removed at
any tima without like conasnt unless actually replaced by an article of squal suitability owned by Morigagor. in the event of sny breach of this covenant

the Mortgags “may, in addition to any other rights or remedies, at any time tharesfter, & the whole of the indebt {as] securad harsby
immediately WUs and payabls. -

5. That ‘ rpg:uur agrees that the indebtednassies) hersby secured shall at once bescome dus and pavabie and this mortgage subject to toreciosurs
as provided fur hersln, at the option of holder hereof, when and If any statement of lien is filsd under the statutss of Alabama relsting to the lens of
maechanics materisimean, without #d to form and contents of such statement, and without regerd to the existence of nonaxistence of the debt,
or any part g-ui. or of the lien, on which such atatement iz based.

079

6. That Mortgagor shall comply with all statutes, ordinances, regulstions and laws promuigated by any governmental entity ssserting jn.-ri:di'cﬁnn
over tha rea| pitate and any and all legal requirements shall bs fully compliad with by Mortgagar.
¥ -

7. That if Mortgagor tails to insure the resl estate as hereinabove provided, or to pay oll or any part of the taxes or ssssssmants levied, sccrued of
ssssseed upon or against the real eatate or the indebtedness{es) securad hereby. or any interest of Mortgages In either, or fails to pay immediately and
discharge any and all lisns, debts, and/or charges which might bacome lisns supsarior 10 the lisn of this mortgage, Mortgages may, at its option, insure
the raal satate mnd/or J’“ sald taxas, ssseszments, debts, llana and/or chlrg:i and any money which Mortg shall have so paid shall constitute »
dsbt tc Mortgages adaitional to the indebtednessies} secured hersby; shall ba sscured by this mortgege; shall bear the in- terast set out In the note
hereinabove refgrred to from date paid or Incurred; and, at the option of Mortgages, shall be Immaediately dus and payabls.

w
~ B. That Mortgagor agrees that no delay or failure of Mortgagee to exercise sny option to declars the maturity of any indebtednassies) sscured by
this morigage, shall be taken or desmaed as » walver of its right 10 sxercise such option, or to declare such forfeiture, sither as to any past or present
default, and it is further agreed that no terms or conditions contaired In this mortgage can ba waived, altered or changed axcept sa svidencad in
writing, signddby the Mortgagor and by the hokler hereof; and the procurement of INEWance o the paymant of taxes or othar liens, debls or charges
by Mnrt?a ad-ghall not be tsken or construed as a waiver of its right to declare the matwity of the indebtedness(es) hereby secursd by reason of the
failura o onnﬁuuur to procurs such Insurance or to pay such taxes, debts, Hens or charges.

8. That if Mortgages shall bs mads s party to any suit invotving the titls to the real sstate and smploys an attorney to represent it tharein, of it
Mnrtpann amploys an attornay to assist in settling or removing any cloud an the title to the real astats hers Y convayed that purports to be superior Lo
the lien of this morigage in any respect. Mortgagor will pay to Mortgages, whan ths sam#s becomas dus, such attornay’'s fee &8 may be parmitted by
law and as may be reasonabie for such services, and if such fee is paid or incurred by Mortgages the teme shall ba secursd by the lisn of this mortgage
in addition to the indebtedness{es) secured hereby. and shall baar intereat from the date it i paid or Incurred st the rate st out in the note her v
raferred to and shall be st once dus and peyable. ’

Y10, That¥ sxpenses incurred by Mortgsges, including attornay’s fae, in compromising, sdjusting or dafending againgt len claims or sncumbrances
sought to ba fixed upon the real eatate hereby conveyed, whathar such claims or encumbrsnces bs valid or not, shall become part of the
indebtedneaales} hereby sscured.

11. That Murtglnar agrees to pay a ressonable attorney’s fes as may be permitied by law to Mortgages should the Mortgagss employ sn sttorney
to collact mny Indebtednesaies} secured by this mortgags.

12. That notwithstanding that the assignment of swards hereinabove referred to shall be desmed to be self sxecuting, Mortgagor, after the
sllowance of & condsmnation clsim of award, and the sscertainment of the amount due therson, and the issuing of a warrant by the condemnor for the
payment therkof, ahall exscute, at Mortgagee’s request, and forthwith deliver to Mortgages, a valld assignment in recordable form, assigning all of such
condemnatiot glaims, awards or damages to Mortgages, but not in axcess of sn amount sufficiant to pay, satisfy snd discharge the principal sum of
this mortga any advances made by Mortgagea as harain provided than remaining unpaid, with intsrest therson ot the rate s harsdn, of in
tnr note which this mortgage sacurss, to the date of payment, whather such remaining principal sum is then dus or not by the termas of sekd nots or of
this mortgage.

13. That'f hurtlangnr shall make default in the payment of any of the indsbtedrwas{es) hereby secured, or in the performance of any of the terms or
conditions hersof, Martgages may mmd tc ooflect the rent, Incoms and profits from the real astate, either with or without the spoointment of a
racaivers; any rents, income snd profits collacted by Mortgages prior to foraclasurs of this mortgage, fess the cost of collecting the same, including eny
resl estate commission or attormey’'s fes incurred, shall be credited first to sdvancas with interest tharson, then to interest dus on the principal
indnhudunlhn_r;d the remainder, if sny, to tha principal dabtis) hereby secured.

14. That &t is turther agresd that [t Mortgagor shall fail to pay, or cause to be paid, tha whole o¢ any portion of the principal sum, o any instaliment
of intarast thereon, or any other Indebtedness{es) the payment of which Ix harsby secured, as thay or any of them maturs, either Dy lapes of time o«
otherwise, in, accordance with the agresments and covensnts hersin contained, or should defauit bs made in the paymant of any mechsnic's Hen,
materialmen’s Ken, Insurance premiums, taxes of assessments now, or which may heresfter be, lavisd against, or which may become a lien on, tha rast
estats, or should default be made in any of the covenants, conditions ari agresmants herein contained, then and in that svent the whole of said
principal sum, with interest therson, snd sl other indebtednsessies) securad harsby, shall, at the option of tha then holder of said indebtednsas{es}, be
and bacome immadiately due and paysbla and the holder of tha indebtednessies} hereby secursd shail have the right 1o enter upon and taks posssssion
of tha real sstate, and after, or withaut, taking such possassion of the same, sell the morigaged resl astate st public outery. in fromt of the courthouss
door of the county wharein the real estate is iocated, to the highest bidder for cash, sither in parson of by suctionser, sfter first giving notice of the
time, place, and terma of such sals by publication once a week for three (3} succassive wesks in some newspaper published in said county, snd, upon
the paymeant of the purchass money, the Mn-rtnugu of any parson conducting said sale for it Is authorized and smpowered 10 axecuts to the purchasess
At IﬂlCT sale & dead to the real astats 80 purchased in the name snd on behalf of Mo . and the certificate of the holder of the mortgsge
indebtedneas, appointing sald auctioneesr to make such sale, shall be prima facie evidence of his authority in the resl sstate, or the squity of redempton
from this mortgage may be foreciosed by sult in any court of competent jurisdiction as now provided by law in the case of past due mm‘?:nu, the
Morigages, or the then holder of the Indebtedness{es) hereby sscured, may bid at such sals and bacome the purchaser of the real estate H highest
bidder therefore. The procesds of any such eale shall be applled {al to the expenses incurred In making the sale and in oll prior efforts to stfect
collaction of the indebtednessies} sacured hereby, including & reasonsble stiorney’s fee, or ransonable sttorneys’ fess, ss permitted by law Yor such
services an may be, of have besn, nacessary in any ons or mors of the foreclosure of this mortgage, of the collsction of said Indebtlednesaiss), and ol
tha pursuit of any sflorts theratofors directed to that end, including, but without limitation to, the defensa of any proceadings instituted by the
Mortgagar or anyons liable for sald indebtednesaies) or interested in the mortgaged
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real astate to prevent or delay, by sny means, the sxercise of sakd powser of sals on the foreciosure of this mortgage: {b) to the paymet of
eum or sums Mortgages may have psid out or become Nable to psy, In carrying out the provisions of this age, together with interest thereon: (o
to the payment snd satisfaction of ssid indsbtednessies) and intersat therson specificaliv referred to va to the day of sale any
indebtadnessies) seoured by this mortgage: end (d) the baianoce, # any, shall be paid over t0 Mortgegor, or MOTtoagOr's SUCCEsaOrs Or BEsigns.

ovant, tha purchaser under any forecloaura sele, as provided hersin, shall be under no obligation to ses to the proper application of the purchass money,

16. That in the svent of tha snactment of any law by the State of Alabama, afiar the date of this mon , deducting from the value af the real
astate for the purposs of taxation any llen therson, or imposing any Habdlity upon Mortgages, in respect o indebtednessies) sscured hareby, or
chenging In any way the laws now in force for tha taxation of mortgsges, or dabts secured by mortgages, or the manner of collaction of any such
taxen, s0 aa to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagde falls to pay
such obligation or is prohibited by law from making such payment, tha whole of the principal sum sscured by this mortgags, togethar with the inmerest
dua therson shall, at the option of Mortgages,’ without notice to any party, bacoms immadiataly due and payabla,

|

stz

18. That should Mortgagor becoma insclvent or bankrupt: o should a8 recalver of Mortgagor's property be appoinmted: or shoukd Mortgagos
intantlonally damage or attempt to remove any Improvements upon seid mortgaged real sstate: of should it be discoversd sfter the sxecution snd
delivery of this instrument that there is » defect in the title to or s lien or ancumbrance of any nature on the resl sstate prior to the Nen hersof; or in
case of sn srror or defect in the above described note or this instrument or in the axecution or the acknowledgment thereof; or {f a homestead claim be
set up to the real sstate or any part thersof sdverse to this mortgege and if the said Mortgagor shall fall for thirty (30 days sfter demand by tha
Mortgages, or athar holder or holders of said Indebtednessise), 10 correct such dafacts in the thile or to remove any such llen of sncumbrance or

homestead clalm, or to corract any error in sald note or this inetrument or Its execution, then, upon any such delault, failure or contingency, the
Mortgages, or othar holder or holders of ssid Indebtednoss(es), or any part thared!, shall have the option or right, without notice or demand, to deciera
all of said Indebtedness{es) then remalning unpald Immediately due and paysble, and may immedistely or at any time thersatter loreclose this mortgage
by the power of sale harein contained or by suit, as such Mortgages, or other holder of holders of sakd Indebtednessiest, may slsct.

17. That no right, tithe or interast in or to the mortgaged resl sstate, of any part thereof, shall be sold, tranaferred, sasigned, conveyed, mornigaged
of encumbared by & Han Bt sy time prior 10 the payment in full of the indebtadnessies]) securad harsby without first obtasining tha prior writtan consent
and approval of Mortgages which consant and approvsl shall bes within ‘s sole discretion: that in the svent of any vigls of 'this provision,
the sntire unpaid balance of the indesbtedness{es) ascured heraby, together il imerest thareon, shall bacoms dus end payabls immedistely at the
aption of Mortgages whthout notlce to Mortgsgor, and shall bs recoverabls by Mortgages forthwith or st any time thereafiar without stay of axecution
or other process and feilure of Mortgagor 1o pay 8l monles to Mortgeges secured by this mortgage shail be an act of default upﬂmnn Mortgages to
foraciosa this mortgage in sccordance with the terms harsof,

18. That it |s the intent of the Mortgagor and Mortgages to sacurs l:;v and all indabtednessies) of sald Mortgagor to Mortgages, now lr:ilﬂm
harsatter arising, dus or to beacome dus, absolste or contingent, liquidatad or unliqukiated, direct or indirect, and this morigage is intended and
socurs, not only thw Incebtednass hersinabove specifically referred to, but also any and all other debts, obligations and labilities of sedd Mortgagor to
aald Morigagee, whether now exiating or hersafter arising, and any and sl extensiona or renewals of sams, or any part thareo!, at ary time before
actual satisfaction and cancellation of this mortgegs in the Probate Offica whare recorded, and whethar the same be evidenced by promissory note,
apen account, sndorssment, guaranty asgresmant, pledge agresment, or otherwise; that i s axprassly sgreed that any ndebted ey thme
ascured harsby may be sxtended, resrranged or renewed and that any part of tha security herein descrlbed may be waived or rele without in
anywise altering, varying or diminkshing the force, sffact or lien of this mortgags; and this mortgage shall continus as a first lien on all of th real estate
and other proparty and rights coverad hereby and not expressly raleassed until all sums with interest and charges heraby secured are fulty pald, snd no
other security now existing or heresfter taken to secure the payment of sald indebtednaseles] oc any part thereot shall In sny manner ba impaikred or
affected by exacution of this mortgage: and no sscurity subssguently taken by Mortgages or other holder or holders of said indsbtednessies} shall in
any mannar [mpair or affect tha ascurity given by this mortgage; and all gecurity for the payment of said Indebtadnessies) or any part therec! shall be
taken, considered and hald as cumulative.

19. That Mortgagor agraes for eelf and any and all parsona or concerns claiming by, through or undsr Mortgagar, that if it of any one of mors of
themn shall held possession of the above described resl estate or any part thereo! subsequent to forecloswre hereunder, it or thw s 80 holding
possession shall becoms and be considered a3 tenanta at will of the purchasar or purchasars st such foraclosurs sale; and any su failing o
rafusing to surrendsr possassion upon demand shall ba gulity of forcibla detainer and shall ba llable to such purchaser or purchasers ressonsbiy
rental of the real estate, and shall be sublect to eviction and removal, forcible or otherwige, with or without process of law, and all demages which may
be sustalned by any such tenant as a result thersof being hereby expressly walved.

20. That Mortgagor agrses to faithfully perform ali the covanants of tha lessor or landiord under presant snd future lasses affecting the mortgaged
real astate, and nsither do nor lsct, nor permit to ba done, anything wiweh may diminish or impsir their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgages tharein or thersunder.

21, That Mortgagor shall furnish to Mortgages within Thirty « 230 | daya sfter the close of each fi
of Mortgagor, such financlal records as tha holder of this mortgage may require including. but not limited to, an arnnual statement of the operation of the
raal sstata which shall inoluda annuai statemants temizing the iIncoms and sxpsnasa, sn itemized rant roll, 1ogether with a complets financls! statement
of Mortgagor's assets and ilabilitles and Hs profit and loss statemant. Such staterment shall ba prepared by cartified public accountant accesptable to
Mortgsges or at Mortgages's discretion bs luppGrlud by the affidavit of Mortgagor. Sald information shall be ghven to Mortgages st no sxpense 10
Maortgages. '

242. That if tha indebtednass evidenced by the note specifically referred to hereinabove is being sdvanced by Mortgsges to Mortgagor under the
terms and provisions and in sccordance with s losn agresment or construction loan agreement {“agrsement”), the terms and provislons of sasid
agreamant are hetesby Inoorporated by referance as part of this mortgage ss H fully set out hersin, and any default in the performance of the provisions
thereof, or any contract or sgresmant betwean Mortgagor and Mortgages, shall constitute a default hereunder entitling Morigagee to exercise the
ramadias provided harein, including the right to foreclose this mortgage In sccordance with tha tarma heraot; that sach FUTURE ADVANCE sdvenced by

Mortgagaa to Mortgagor is being advanced In accordance with an agresment dated  Aug. 6, 1996 '
and is secured by this mortgage. "

23. That In the avent this mﬂt‘lﬂilﬂl is second and subordinasts to ln]r prior mortgage{s) and in the avent the Mortgagor should fall to make any
paymeants which bscoms dus on said prior mortgageis), or should defsult in any of tha othar terms, provisions and conditions of said mortgage(s)
ncaur, than such defsult under the prlor mortgageis} shall constitute an event of defsult under the terms and provisions of this ., and the
Mortgages harein may, st [ts option, declare the sntire indsbtsdness(ea) sscured by this mortgage immadiataly due and paysble and Hf peyment is not
promptly mads, then declars this mortgage in default and subject to forsciosure, provided that the Mortgages hersin may, at its option, make, on behait
of Mortgagor, any such Jvl'fmlntl which become due on sakd prior (s}, or incur any such expense or cbligations on behalf of Mortongg« in
connection with the sald prior mortgage(s), in order to prevent the foreclosurs of esid prior mortgagelsl, and all such amounts so expended the
within Mortgagee on bahalf of sald Mortgagor shall become s debt to the Mortgages and shall be secured by this mortgege snd shall bear Interest from
tha date of payment at the maximum lagal rate of inmtereat from tims to tims parmitted by the laws of the Stats of Alsbama, and shall be at once dus
and payable, santitling the Mortgages to all of the righta and ramadias provided hersin, incluging, 8t Mortgages’'s option, tha right to forsciose this
mortgags. .

24. That i:urnuidid siways thet f Morigegor pays tha indebtedressies) sscursd by this mortgage, snd raimbursss Mortgages, its successors and
aseigns, for any amount [t may have expendsd pursuant to ths authorizstion of this morigage, including without limitation, sums spent in paymant of

1axes, sssesEmants, ingurance or other llens and interest thereon, and shall do and perform all other acts and things berein agreed to e done, this
convayance shall be null and void; otherwise it shail ramaln in full force and affect.

26. That any promiss mads by Moﬂgﬁm hersin t0o pay money may be snforced by a suit at law, and the sacurity of this shall not be
walved thereby, and a3 to such dabte ths Mortgagor waives 8l rights of sxemption under the laws and Conatitution of the State of Alsbama and agrees
to pay as parmittad by law a reasonable attornay’s fes for the colsction thereof, f

26. That no delay or fallure of Mortgagee to exsrcise any option hersin given or reserved shall constitute a waiver of such option ot astop
Mortgagew from atterwards exercising same or sny other option at any time, and the payment, or contracting to pay, by Mortgage. of snything

Mortgagor has harein IFrud to pay shall not constitute s waiver of default of Mortgegor in failing to make said psyments and at aill not sstop
Mortgages fram foreciosing this mortgage on account of such failure of Morigagor.

27. That wherever and whenever In thls mortgage it shall ba requived or parmitted that notice or demand be given or sasrved by any party, such
notice or demand shall be given or served, and shall not be deamed 1o have been given or servad unless In writing and forwarded by registered or
certiflad mail, raturn receipt requested, addressed as follows: '.

To Mortgagos: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonial Bank
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28. That singular or plurel words used hersin to designate the Mortgagor shall be construed to refer to the maker of this mortgags, and ol
covenams and agresments hersin contained shall bind the successors and assigne of the Mortgegor, and every option, right and privilege harein
reserved of securad to Mortgeges shatl inure to the benefit of its sucoessors and aseigns.

28. That the unenforceability or invalidity of sny provision or provisions of thia mortgege shall not render any other provision or provislons hersin
contalned unenforcesble or invalid. All rights or ramadien of Morigages hereunder ars cumulstive and not siternative, and sre in eddition o Those

provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set {its) (his) (her} (their) hand({e) and sealle), on the day and year first shove written.

WITNEJSES:
i = Apym— '.M
JACKIE WILLIAMS COMPANY INC
ITS: PRESIDENT (SEAL
LHB/wp
]
STATI_E OF ALABAMA }

J
COUNTY )

| |, the undsreigned, & Notary Public In and for sald County, in said State, hersby cartify that

whaose namelsl {is) (are) signed to the foregoing conveysnos and whe (is) (are) known to ma, acknowledged befors me on this day that, being informed
of the contents of the conveyance, (he} (she} (they} axeouted tha same volunterily on the day the sama bears dats.

Given under my hand and official ssal this the day of | .18
Notary Public
STATE OF ALABAMA }
* ]

! JEFFERSON COUNTY )

|, the underaigned, a Notery Public in and for said County, In said State, hereby certify that
JACKIE WILLIAMS

whose name s+ pRESTDENT of JACKIE WILLIAMS COMPANY, INC. , Ia signad to the foregoing
conveysnce and who is known 1o ms, scknowledged betore me on this day that, being informad of the contents of the conveyance, he, as such afficer

and with full' suthority, executed the sama voluntarily for and an the act of said corporation.

Given undes my hand and officlial seal this the 6TH day of JULY 19 90
Notary ic :
i WWE}FHESWTC&? 1 1508

6075
Thia inatrument prepared by: APRIL C PRICE Inst $ 1996 g6
Colonial Bank '
;omiac;?: 1887 oB/ie/ 1956-262';:n
BIRMINGHAM, AL 35201 ﬁilﬂn PM CERT1 ﬁ_
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