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Staic of Alabama Spuce Above This Line For Recording aily

MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date ol this Mortgage (Sccurity [nstrument}) is 123796 and the
partics, their addresses and Lax identification numbers, if required. are as follows:

MORTGAGOR;
FredrF, Williams, Jr. and wife Shelia K. Williams

If checked, refer 1o the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments. “

LENDER:

Union State Bank

2. CONVYEYANCE. For good and valuable consideration, the receipt and suftficiency of which is acknowledged, amd to
sccure the Secured Debt (defined below) and Mortgagor's performance under this Sccurity Instrument, Mortgapor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following descnibed property:

Lot 250, according tor the Survey of Ninth Addition, Riverchase Country Club
Residential Subdivision, as recorded in Map Book 8, Page 46 A & B, in the
Office of the Judge of Probate of Shelby County, Alabama.

State of Alabama

Shelby County
Residential - Mortgagors and Mortgagee herein certify that residential

property is conveved by this mortgage and that the maximum principal
indebtedness to be secured by this mortgage at any one time is
$25,000.00 upon which mortgage tax of $37.50 1s paid herewith, as
allowed by Alabama Code 40-2202(1)}(b)(1975).

The propenty s docated in o Shﬁlsb‘!“ at ... .1910 River Way Drive
GUnly '}
............................................................................ e BATIANGRAM. e Alabami o S2R3
{ Addddress) {Uity) FATE" okl

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparnan
rights, ditches, and water stock and ali existing and Tuture improvements, structures, fixtures, and replicements tha
may now, or at any time in the future, be part of the real estate deseribed above (all seferred to as “Properta ™)
Whoen the Sceured Debt (hereafter defined ) is paid an full and all underlying agreements have been terminated. this
Maortgage will become null and void.

Y. MAXIMUM OBLIGATION LIMIT. The wal principal amount secured by this Sceurity Enstrument af ans one

©time shall not exceed § . 22.000,00 . ... ... . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Sccurily Instrument. Also. this miatbion does not apply 1o
advinces made under the erims of this Security Instrument to protect Lender’™s security and to perform any of the
covenants conlamed in this Sceurity Instrument.

4., SECURED DEBT AND FUTURE ADVANCES. The term Secured Deb1™ s delined as follows;
AL Debt incurred under the teems of all promissary nede(s), contract(s), guaranty(s) or other evidence of dubt deseribed
below and all thaerr extensions, renewals, modilications or substitutions. fWhen referencing the debiy befow g
steggested that vou include stenes such as borrowers” naenies, Rote tdientintls, iRterest rades, maiterity dates, oo |
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B All future advances from Lender (o Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
cxccuted after this Security Instrument whether or not this Secunty Instrument is specifically referenced. 1
more than one person signs this Sccurity Instrument, each Mortgagor agrees that this Securnity Instrument
will secure all future advances and future obligations that are given (o or incurred by any on¢ or maore
Mortgagor, or any onc or more Mortgagor and others. All future advances and other fulure obligations arc
secured hy this Security Instrument even though all or part may not yet be advanced. Al future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Securily Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must he agreed 1o in a separate writing,

. All obligations Mortgagor owes 1o Lender, which may laler arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposil account agreemient beiween
Morigagor and Lender.

1>, All additional sums advanced and expenses incurred by Lender for insuring. preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Sccurity Instrument.

This Security Instrument will not secure any other debtif 1.ender fails 10 give any required notice of the right ol
FCSCISNION.

PAYMENTS. Mortgagor agrees thal all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument. ~

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully scized of the estate conveyved
hy this Sccurity Instrument and has the right 1o grant, bargain. convey, sell, and morigage. with power of sale, the
Property. Morlgagor also warrants that the Property is uncacumbered. except for encumbrances noted above.,

PRIOR SECURITY INTERESTS. With repard to any other mortgage, deed of trust, security agreement or othot
licn document that created a prior seeurity interest of encumbrance on the Property. Muortgagor agrees

A. To make all payments when dug and 1o pertorm or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any pole ol
agreement securcd by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, licns. encumbrances, lease payments,
ground rents, utilities, and other charges relating 10 the Property when duc. Lender may require Maortgagor to
provide to Lender copics of all notices that such amounts are due and the receipts evidencing Mortpagor s payment
Morigagor will defend title to the Property against any claims that would impair the licn of 1his Sceurity Instrument.
Mortgagor agrees to assign (o Lender, as requested by Lender, any rights, claims or defenses Mortgagor may bive
against partics who supply labor or materials to maintain or improve the Property. -

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Deb
to be immediately due and payable upon the creation of. or contract for the creation of, any lien, encumbrance.
transier or sale of the Property. This right is subject to the restrictions imposed by federal Taw (12 C.F.R, 891), as
applicable. This covenant shall run with the Property and shall remain in effect until the Sccured Debt is paidan Tull
and this Sccurity Lnstrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Praperty in good
condition and make all repairs that are reasonably neeessary. Mortgagor shall not commit o1 allow any waste.
impairment, or deterioration of the Propuerty. Mortgagor will keep the Property free of noxious weeds and prasses.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s priar
writien consent, Mortgagor will not permit any change in any license, restrictive covenant ar casement witlionl
|ender’s prior written consent. Morigagor will notify Lender of all demands, proceedings. claims and actions agamsl
Mortgagor. and of any loss or damage Lo the Propenty.

cnder or Lender’s agents may, at Lender’s option, enter the Property at any reasanable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspeclion speetying o
rcasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lenders benefit amd
Mortgagot will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor Tails 1o perform any duly or any of the covenants contained s
Sceurity Instrument, Lender may., without notice. perform or caldse them 1o he performed. Mortgagor appinnls
Lender as attorney in fact 1o sign Morlgagor's name or pay any amount necessary for performance. Lender’s nighl
lo perform for Mortgagor shall not create an obligation Lo perform, and Lender's fatlure to perlorm will not
preclude Lender from exercising any ol Lenders other rights under the Taw or this Sceurily Instriment. Iy
construction on the Propertly is discontinued or not carried on i a reasonable manner. Lender may take all steps
necessary to protect Lender’s secunty interest i the Property. including completion of the construction.

ASSICNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, barpains, conveys, schls and morlpages
(0 Lender as additional security all the right, title and interest in and 10 any and all existing or Tuture Jeases.
subleases. and any other written or verbal agreements tor the use and occupancy of any portion of the Properts.
including any extensions, renewals. modifications or substitutions of such agreements {(all referred toas “leasesT)
and rents. issues and profits (alf referred o as “Rents™), Mortgagor will promptly provide Lender with true and
correct copics of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default under the terms of this Sceurity Instrument.

Mortgagor agrees that this assignment s immediately effective between the parties 1o this Sceurity Instrument.
Mortgagor agrees that this assigniment (s effective as to third partics on the recording of this Mortgage. and that this
assignment will remain in effect during any redemption period unti! the Secured Pebt s satsficd and all underbying
agreements are ended, and that this assignment is enforecable when Lender takes actual possession ol the Praoperts.
when a receiver is appointed. or when Lender notifies Mortgagor of the default and demands that Muortgagor and
Mortgagor's tenants pay all future Rents directly 1 Lender. On receiving notice of default, Mortgagor will endorse
and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust for
Lender and will nol commingle the Rents with any other funds. Any amounts collected will be applicd as provided
in this Sccurity Instrument. Morlgagor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees (0 maintain and require any tenant to comply with the terms of the
|.cases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any leasc 1f this Security Tastrument is on a leaschold. I the Property includes 4 umton i
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condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's dutics under
the covenants, hy-laws. or regulations of the condominium or planned unit development.,

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured 1ebt fails 10 make pavment when
duc. Mortgagor will be in default if a breach occurs under the terms of this Sceority Instrument or any ather
document executed for the purpose of creating. securing or guarantying the Secored Debl A good faith belie | Y
l.ender that Lender at any time is insecure with respectl 1o any person or entity ubligated on the Secured Debt or
thut the prospect of any payment or the value of the Property is impaived shall aiso constitute an event of defaulr.

15. REMEDIES ON DEFAULT. In some instances, (cderat and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclasure actions. Subject to
these Himitations, f any, Lender may aceelerate the Sccured Debt and Toreclose this Sceurity Instrument i
manner provided by law il Morigagor is in default,

At the option of Lender, all or any part of the agreed fees and charges, acerued interest aond principal shall become
immuediately due and payable, alter giving netice if required by law. upon the vecurrence of o default or anytime
thercafter. Inaddibion, Lender shall be entitled (o all the remedies provided by Liw,including without limitanon., the
power Lo sell the Property, the tlerms of the Sceured Debt, this Security Instrumenlt and any related docuwmnents. All
remeches are distinet, cumulative and not exclusive. and the Lender is entitled to all remedies provided at Law or
cquily, whether or not expressly set Jorth, The aceeptance by Lender of any sum in pavment or partial payment on
the Secured Debt after the balimee is due or is aceelerated o after Toreclosure proceedings are filed shall nen
constitute a waiver of Lender’s right to require complete cure of any existing default. By not exerasing uny remedy
oh Mortgagor's default. Lender doces not waive Lender's right to Jater consider the event a default if'in continues o
happens again,

IT Lender inttiates a judicial Toreclosure, Lender shall give the notices as required by applicable Tas, 111 ende
vokes the power of sale, Lender shall publish the notice of sale, and arrange 1o sell all or part of the Properiy, as
required by applicable Taw. Lender or its designee may purchase the Property at any sale. Lender shall apphy the
proceeds of the sale in the manner required by applicable law. The sale of any part of the Property shall only
operate as a loreclosure of the sold Property. so any remaiming Property shall continue 1o secure any unsatishicd
secured ebt and Lender may further foreclose under the power of sale or by judicial foreelosure.,

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. 1:veept when
prohibited by law, Mortgagor agrees 1o pay all of Eender's expenses if Mortgagor breaches any covenant in this
Seeurity Instrument. Mortgagor will also pay on demand any amount ineurred by Lender for insuring, inspecting.
preserving or otherwise protecting the Property and Lender’s security interest. These expenses will bear mierest
from the date of the payment until paid in full a1 the highest interest rate in effect as provided in the terms ol 1he
seeured Debl. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, colorcmg o
protecting Lender’s rights and remedics under this Security Instrument. This amount may include, but is neyt linyied
o, attarncys’ fees, court costs, and other legal expenses. This Security Instrument shall remain in eftect untl
released, Mortgagor agrees to pay for any recordation costs of such releasc. '_

7. ENVIRONMENTAL LAWS AND HAZARDOUS 8URSTANCES. As used o this section, (1) Eosironmental 1w
means, withoul limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCT A
42 ULR.CO9001 et sey ) and all other federal. state and Jocal laws, regulations. ordinances, court orders, atterney general
opinions or mierpretive letters concerning the public health, salety, welfare, environment or a hazardous substance: and
(2) Hazardous Substance means any loxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characieristics which render the substance danperous or potentially dangerous 1o the public health, safetv, weltiue o
environment. The term inecludes® withoul Iimitation. any substances defined as “hazardous material.” “1ovie substpoes,”
“hazardous waste™ or “hazardous substance™ under any Environmental Law. '

Mortgagor represents, warrants and agrees that:

A Bxeept as previously disclosed and acknowledged in writing to LLender, no Flazardous Substance s or will be
located, stored of relcased on or in 1he Property. This restriction does not apply 1o small guantitics of
Flazardous Substances that are generally recognized to be apprapriate for the normal use and mamntenane
of the Property,

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant e
heen, are, and shall remain in Mull compliance with any applicable Environmental Law,

C. Morigagor shall immediately nolily Lender if a release or theealened release of a Hazardous Substance
occurs on. under or about the Property or there is a violatdon of any Environmental Faw concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action tn accordance with any
Cnvironmental Law,

Y. Mortgagor shall imnmediately notity Lender in writing as soon as Mortgagor has reason to belicve there s any
pending or threatened investigation, ¢laim, or proceeding relating to the release or threatened release ol am
Flazirdous Substance or the violation of any Environmental Taw,

. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
"public entities to purchase or lake any or all of the Property through condemnation, eminent domans, or any other
means. Morigagor authonzes Lender to intervene in Mortgagor's name in any of the above described actions or
clatms. Martgagor assigns to Lender the procecds of any award or ¢claim for damages connected with
condemnation or other taking of Wl or any part ol the Property. Such proceeds shall be considercd pavments and
will be applicd as provided in this Sceunity instrument. Thas assignment of proceeds is subject to the terms of any
prior mortpage, deed ol rusi, seeurity agreement or other lien document.

19. INSURANCE. Marlgagor shall keep Property insured against loss by fire, flood. thefl and other hazards and rishs
reasonably associated with the Property due o its tvpe and location. This insurance shall he maintained i the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subjeet to Lender's approval, which shall not be unrcasonably withheld. 11 Morigagor fails 1o maintin
the coverage described above, Lender may. al Lender’s option, obtain coverage 1o protect Lender's rights m the
Property according to the terins of this Sccurity [nstrument.

All msurance poheies and renewals shall be acceptable to Lender and shall include a standard “mortgage Jiuse”
and. where apphicable, "loss payee clause.”™ Mortgagor shall immediately notify Lender of cancellation o
lermination of the insurance. Lenader shall have the right to hold the policies and reacwals, H Lemder requires.
Mortgagor shall immediately give 1o Eender all recetpts of paid premiums and renewal notices. U pon Joss.
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make prool of loss of nes
made immedialely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or Lo the Sceured Debt, whether or not then due, at Lender's option. Any application of procecds to
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principal shall not extend or postpone the duce date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. H the Property is acquired by Lender, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE., Unless otherwise provided in a separate agreement, Mortgagor will
noi be regquired o pay o Lender funds for taxes and msurance in €scrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagoer will provide (o Lender upon request.
any financial statement or information Lender may deem reasonably necessary, Mortgagor agrees (o sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue. and
preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. 1f Morigagor signs this Sceurity Instrument but does pot sign
an evidence of debt, Mortgagor does so only 1o mortgage Mortgagor's interest in the Property 1o secure payment of
the Sccured Debt and Mortgagor does not agree to be personally liable on the Seeurced Debl 11 this Sceunty
Instrument sccures a guaranty between Lender and Mortgagor, Mortgagor agrees 1o waive any nights that may
prevent Lender from bringing any action or claim against Mortgagor or any partly indebtled under the obhigation.
These rights may include. but are not limited to. any anti-deficiency or onc-action laws. Mottgagor aprees thal
Lender and any party to this Security [nstrument may extend, modify or make any change in the terms ol thi
Sceurity Instrument or any evidence of debt without Mortgagor’s consent. Such a change will not relepse Mortgagor
from the teems of this Sceurity Instrument. The duties and benefits of this Sccurity Tnstrument shall bind and benell
the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sceurity Instrument s governed by Lhe Eiws
ol the jurisdiction in which Lender is located, except to the extent otherwise required by the laws ot the junisdiction
where the Property is focated. This Sceurity Instrument is complete and fully integrated. This Seeurity Instrumenl
may not be amended or modificd by oral agreement. Any section in this Security Enstrument. attachmuents. or any
agreement related to the Secured Debt that conflicts with applicable law will not be cffective, unless that Taw
expressly or impliedly permits the variations by written agreement. If any section of this Sceunty Instrument cuannot
e enforced according Lo its terms, that section will be severed and will not affect the enforceabihty of the remander
of this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Securily Instrument are for convenience only and are not te be used o
interpret or define the terms of this Security Instrument. Time 18 of the essence in this Security Instrument.

24, NOTICE. Unicss otherwise required by law, any notice shall be given by delivering it or by maifing it by first cliss
mait to the appropriate party’s address on page 1 of this Security Instrument. or (o any other address designated in
writing. Notice 10 one morigagor will be deemed to be notice to all morigagors.

25. WAIVERS. Except 1o the extent prohibited by law, Morigagor waives all appraisement nghts relating to the
Property, - |

26. OTHER TERMS. If checked, the following are applicable 10 this Security Instrument:

K] Line of Credit. The Sceured Debt includes & revolving line of credit provision, Although the Secured Debt
may be reduced (o a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an
improvemeni on the Property.

Fixture Filing. Mortigagor grants to Lender a security interest in all goods that Mortgagor owns now of in the
future and that arc or will become fixtures related to the Property. This Security Instrument suffices as a
(tnancing statement and any carbon, photographic or other reproduction may be filed of record lor purposes
of Article 9 of the Uniform Commercial Code.

[J Riders. The covenants and agreements of cach of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. {Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other e

Additional Terms,

SIGNATURES: By signing below, Mortgagor agrees (o the lerms and covenants contained in this decurity Instrument
and in any atlachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

ﬂhﬂQfd/Z%W?xzszgamn .......... ,S:ﬂt[m.k&/ﬂum) ‘‘‘‘‘‘ 1143196 (Seal)

{.‘iignutur%&rad F. Willim, Jr. i Date) FRignature) Sl"ﬂliﬁ K. H’illiama FEdate

i lowliy iwlunly

whose name(s) is/are signed to the foregoing conveyanoe,
and who is/are known 10 me, acknowledged before me on this day that, being informed of the contents of
the conveyance, he/she/they excecuted the same volumarily nnllgaélay the same bears date. Given under my

hand this .38 day of .o T e P2 D .
My commission cxpiruﬁ:h5/7/§? / %gg“ :
[5;:3” . I ' . Fodsdt i LemaEEE e na
(Netary Puhiic}
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UMIOM STATE EGUITY SIGHATURE LIME
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al 1he Lefme we usy o fhig agreamanl Rave SpaciM madnnigh The tarm
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nat anlorcaable, 1hal rm will nol ba pert of thie agreament Thes agreumant
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bt Igan account balance
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Howevar, we wll have no right ol sal oll agawnsl your holn #cnourd
baarice f you can chian Credd wnder the plan Dy using a detu! of 3 criht
Satrd

We Navh also secuied your obhgahons under Iis plan by tdnNg &4
suroty mlaras) (by way of & ABRAIAIE sECUDly agruemenl. Mangage of v [

OF PROBATE

RTIFIED
%, 00

SHELBY COUNTY JUDGE
o5 HCE

wwnoment dated . . 7 f23496 _. . | art Wiy

[] II .
W THE LOAN IS ADVANCED: When you roques! o Kan, we will, subjpe! 10 Jotlowing proparty. descrbed by Mo oF Ty

anty Wil alicne contained i Thik #grenment. advance exacly U amounl yo
requausi, 80 long ik the rQuU@siid amoun pOuAlE G oaceyda I mneun
actemnce iptad abova We will make tha advance by depositing the amounl
your ransaction account, by advarcing |he rnnn:dv diractly 10 you. ar by
payng a dasgnaled [hed parson of accounl, depanding on Row we agrer 10
mike (he advancy Wa will Jacoic the amount 8% 8 kan 1IN your boan accoun!

0 oyour request '8 1o jgss \han 1he mninum edvanie, we may. al cur
ophan, granl the reguest Howaver, granhng the requesl dodi nol MBaEN Wy
will b requited 10 grani requakls tor Wass LRan the mMINemsem advance i 1hg
tulure WYe lwiys have e aplon to dany any such reque s

Howavar, wa will nol crdinanly grant any requesl lor @ loean which would
cause Ing unpakd principal of your loan pccounl balance 10 De grealas Ihan
tva Ling of Cradit isted above Wa may, at oyt oplkon, grart such a reguds
withoul ohligaling Sursatves 1o 00 #0 0 D8 luluie

1910 River Way Drive
Birmingham AL

IMITATIONE: The lollowing acditcnal lmilahons dppy -
+ During tha draw period. you may nal raquasl advances Woleling more bt
5 o S

- Dunng tha draw penod. you wil ba bemiled 1o & lokal of

advances paf

—— e ———

- Dunindg the tenm of the plan, you may ol Fgues! Advances IQtaleu] M

| ] it crmechag, collalaral spouwnng ol A0Sy Pl with ws My gl
Wwn ¥ e oo —- - par . - 4

Lpcury lgans ondar IRE pgrewmnent
Filing loss § _ .. . _ - -
You may buy propery wiulBnce Im Bnyond you wan! whi m atosplabh
to Us Of yOu May prowde e NBUrance Iheough an exishing polcy 1 you buy

{ha nsurance lom o Ihrough us, youl pramwm will ba _

» Dunng 1he Yem ol 1he plan, you wibl e hmuted ta & total ol .
advancas pf _— s

40W FINANCE CHARGES ARE COMPUTERD: Finance charges begin 1o
pccrus iImmadialely whan we make & o t&zuu. To tligure the hinance
Eharge ior m blling Sycle. we a daily pariodic rag of inance charge 1o
tha “avarage dally balance” ol your logn sccount lor e biling cycle \We
thgn mulliply thal figure by Ihe numbat ol days i 1he tilng cycla The
averaga dmly batance 13 compuled a8 lollews Firgl, we 1ake your l0an
RCCOWN DalanCa at the beginning of the day and subti@ct any unpaid hingnce
charges and cragil Ineurance premiums ||} any} thal ara gue MNail wé
sutiracl tha poriien of any paymants of crucis rucaived thal day which apply
to the repaymant of you! loans (A porben of each payment you Makl 1%
apohed 10 finance charges and cradit InAUranNcA premiums. 1 any ) Then wa

any new lodne made tnal day Tius iv0s wE he daly dalante That wu
addd up all the daly balances lor the bllling cyclR and thvide th total ty the
numbar of dayd [0 thi bikng Cycie This grews us the “avelage daly balnnca”

Th Qaily porkedis vate 6l FINANCE CHARGE 1 - 0226 g wiugh

CHANGING THE TERMS CF THIS AGREEMENT: Gunaially we may nol
change the larms ol ths agreament Howeval, wa may change he fdrms W
I tellowlng CHCUmEIances.

« |l ek ie @& varlabke (ate plan, wa may chiange the indes and mangn it 1hat
orginal indax desciibed above becomes unavadlabla Any now ndoa wil
have & historical movamenl siular 10 the grypnal. and. 1ogeinm wilh a naw
acgin, will HOOUCE & similar inleras! 1ata

+ We may maka changes Ihal you have agraed o n wiilig

. Wi may make changes thal unaquivocally ety

"Wy ray maks chandod Lo Ingigrcant teoma ol s g et

Wwa will tnlusY 10 make aodmonal exlensiond of crgdil o0 Juchucer yone el
it o the masmoem danual pereaniage (ale is redched

o H we are required 10 send ngtie ¢l a change wn latms uwar witll Bk B
& bauu! 1o an ANNUAL PERCENTAGE RATE i __ Y=-42 *u The roboe 1o your nddress Isted above [You thould mioim up uf any ohangs i

annual parceniage rate inckudes nlarest and nol Glhet CORM CKIr B33 |
VARIABLE RAATE: The annusl garcenlage rale may changd. and wll De ADDITIONAL CHARGES: You agrae 1o pay 1he lollawing adcifinnal charges

mion State Bank Prime Rate for 1s% wesmgamds Rodme + FP%H"I: aﬁﬁlmn-t o of 350 00 pur yiat 0 oidet 16 DArLCOaly
ihe highes! bass rats on cofporgin loans ol largd US rmoney cantef wi |RiE plan Ye wn thyz amounl 10 your O a0 nalangy on an
commercial GANKS than The Wall Street Journal publishes as Ihg prind rata anrudl basls
n ut
T epiing s aicanage raie w s roved up 0 8 [SELL e gy RIS BT T T o
ncreasen. An Increase will lake gllect on the day the rala changus An of fhe payment O $100 00, whichuvar sl
\noraRAE wall resUl In BN InCreAsE 0 the hnance charge arkd it may have tF e + A charge ol %20 DD tor any afvance made i 2N ol less Thar the
allec! of increasing you! parodic Minimum paymanl 1he annual peicenage TN Em 2dy N8
rata will nol incrense morp olien 1hen once 8 day A decieass will Ve e . Appimisal 3
oppoalle eflect al an increasa discloned above
il Una basd rale chERgEs MO Iesgquantly Ihan g annoal porcenagu
raln. wa will Shweya use \he bate rale in afluct on tha day wo adjusl 1h
annudl percaniape rale 1o Jelarming lhe now abnuel peIceniage jule In
guch @ GasR, wi will ignone any changas Iri tha basa rate thal occur betwaan
annyl] parcanilagy 1ate sdjustmania (Othwr] . - . . : $
Thy “annuak percanitage rale” alerred 10 10 thim Aection 3 Ihe genudl rals
which coftesponds 1o the periadic rata apphed 1o tha oalance as Jusciibuxl
:h-nu. This corraspanding ANNUAL ACENTAGE RATE will nuver
Acags 17%. and will nevet sxcasd the highes! alcwable rala lor (his bype of
aQrBEMAN B gelarunad by appiicabie elate of tadleral law

HOW YOU REPAY YOUR LOANS: On or belora each paymend dale yOU AQrid
10 make & minmum paymant 10 reguce your detil The mrmsam pray el
amount g 2% ot your loan accoun batance on tha last day of e bHiling
cycla, or $100.00, whichaver i grealar

FINAL PAYMENT: On the maturity date halag ubovy, you musl pay tho
amoui gl any remaimng losn account palgnce oulslanding 1ha rinimuin
payrmsnl will not lulty repay {hg prngpal I1hat s outslanding an yous i

Otheagd Fees §

Property Survay % . Tulg Swarch  §

ewgan ation o $__ . ——. Tieingurance §

ATTORNEY'S FEES: H you deiaull on e agreemen and Il wa 37b raquired 10
hire & lawyes 10 collect what you owe undur Wi agrealant. puu agree o pay
our ieascranle DHormey't ‘eus nol excesding 16%. ol W unpasd dobl e
detaull Howsesr il the uvnplid debd doas ndol gaceed $100 GO you i rd
Agraa i pay our reaavnable allomey & leas

HOTICE: See thy tavarsa Glde 1of acddional terms dand lonalormanon abwat
your nights in the event ol 4 bihng error

SIGHNATURES: By 3igning briow. you agrey 10 Iha larms un Bl by ol 1hes
agreemenl and ydud promisa lo pay any AMCUE you Lwd whdind [his
AyTE@mEnt You #lsg slale (hal you racewird 3 completed Lopy o 1ho
Bl eermwenl oo loday's date.

CAUTION BT 55 IMPORTANT THAT YU THOMROUGHLY

Al thal ma you READ THE CONTHALT B FOHE YOU BIGH |1
K| may be required 1o pay the anhire balanca n B Bnglé balloon paymen T;: “ EI / / .
{The amount of your line ol cracil, Ine Wming of your pay a3 ardd youf Sigharlurg AL -f*i;‘;zﬁ.’- -

patlarn ol advances atl aMact whethe you will havé ko Maks such 4 r.

G
4 r. “Willianms.
payment Sindiure .E.El.L_ ij

[} wiil b regquired to pay the enile balancy 11 B Wngiu balloon payrman

Shelia K. Williams
il you have any lomn gctaunt bulance al lhat tima, wa are 3 obigaled 1o
ilinance your account, bul wilk consider your raquast 1o do s By by - - - _ .-
relinance this REcounl &l malofily, you May have 10 pay somy o all ol hy
clopng cosls nodmally asscciatad wilh & new |gag oven i you oblain
ngndsnig lrom us

3
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