STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTQAGE, made and entered into on this 6th day of August . 19 96 , by and betwesn
JACKIE WILLIAMS COMPANY INC
{herainafter referred to as “Mortgagor™) and COLONIAL BANK

{harsinafter refarrad t0 as "Mortgagea™),
o
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and heraby sxecutes this Mortgage to secure the paymant of $93,675.00
Ninety Three Thousand Six Hundred Seventy Five And 00/100 Dollars
ss evidenced by promissory note of even dats harewith and payable In accordanca with the 1erma of seikd note,

WHEREAS, Mortgagor may heraafter become further indebted to Mortgages as may be evidenced by promissory notelst or otherwisy, end it s the
intant of the partiss hareto that this mortgage shall securs any and all indebtednassiss} of Mortgagor to Mortgagee, whether now exiiting or herestfter
arising, due or to become due, absolute cor contingent, liquidated or unliquidated, direct or indirect, end this mortgags is 1o sscre not only the
indebtedness evidenced by the nots hareinsbove mpecifically referrad to, but sny and all other dabts, obligations or liabilitles of Mortgagor to Mortgages,
now axisting or hereafter arising, and any and all extansions or renawals of game, or any part thersof, whether avidenced by yiota, open sccount,
gndorsement, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgagor and all others sxecuting this mortgage, in considaration of the premises, and to secure ths payment of said
indebtedness evidenced by note hersinsbove spaclfically referred to, and any and all other indebtednessies) dus or to becoma dues as hereinabove
ganerally referred to, and the compliance with all of the covenants and stipulations hersin comained, has bargeined and sold, snd doss hareby prant,
bargain, sali, alien, convey, transfer and morigage unto Mortgages, ts successors and assigns, the following described real sstates, togeather with
buildinge snd improvemants thereon (hereinatter somatimas callsd the "real estate” or the “mortgaged real estate”), lying and being situatilp

in the County of SHELBY _ State of Alsbama, and more particularly dascribed as folows, to-wit:
LOT 385, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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together with all swsrds received through sminant domain, and paymants upon sny Insurance policias covering the roal estate, and all rigi ts, privileges,
tensmants, and appurtenancas tharsunto belonging of In snywlise appertaining to said raal estate including sasements snd rights-of-wa * sppurtenant
thereto and all gas, steam, slactric and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors ana othar fixtures
appsrialning to the real eatate and Improvemaents located thereon, all of which shail be dasmed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the real astete, and every part thereof, unto Mortgages, its successors and asaigns foravar. And Mortgagor covenants
with Mortgagee that it s fawfully seized of the resl estate in fee simpla and hae & good right to sall and convey the same as aforsead: that the real
astats ié free of all sncumbrances except as haraein sst out, and Mortgagor will warrant and torever dafand the titla 10 the real estate urto Mortgages,
ite successors and aasigns, sgainat the lawtul claims of alt persone whomsoever.

THIS MORTGAGE IS MADE, howsver, subjact to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednesalas) secured heraby and interest thereon whan and as it {thayl shell bacome d. « whather
course or under any condition, covenant or agresmsnt hersin contsined, together with any other indesbtadnassies} which Mortgsgn may owe to
Mortgages, it being further agreed that any statament, any note or obligation that is sacured by this mortgagse shall ba conclusive avidenc. of such fact,

2. (a} That Mortgager shali provide, maintain and deliver to Mortgagee policies of fire insurance (with axtended coveragal, and such ' wr insurance
as Mortgages may from time to time require in companias, form, types, snd amounts, and shall assign, with sndorsamants satisfactory 3 Mortgages,
and deliver to Mortgages with mortgages clausea satisfactory to Mortgagea sli insurance policies of any kind o in any amount now or hasgatter issued
with reapect to ths real astate. Not later than the first day following the expiration date of any and all such insurance policies and #t »w time upon
request of Mortgages. Mortgagor shall furnish Mortgagee cartlficates of insurance isauved by ingsurance companias setisfactory to Mory g showing
that the amount snd typs of Insurance required by Mortgagee hereunder in in effect. All renewal policias, with pramilums peid, shall |  delivered 10
Mortgagee at lasst thirty (30} days bafore the sxpiration of the oid policiss. [f any insurance, or any part theraof, shall expire,
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or be withgu wn of becoms void or unsafe by Mo gor's breach of any condition thereof, or become void or unsate by reason of the failure or
impairmant’ $#1 the capital of any company by which the insurance may then be carried, if for any reasan whataver the ingurance shall be

1 of
unsatisfactply [0 Mortgagee, Mortgegor shall procure and deliver 1o Mortgages naw insurance on the premises, satisefactory to Mortgages. If Mortgagor

fails to pr rq:lnd deliver such naw Insurance, Mortgages may, but shall not be obligated 10, procure same, and upon demand, shall
reimbyrea gegss all such costs expended with interest on such advance at the rats set forth in the nots secured hereby. Mortgagor
immadiatmﬂcu in writing to Mortgagee of any loss, or damage affecting the mortgagad resl estate causad by any casualty or nmm.m
power is hefsby conferred on Mortgagee to sattls and promiss cisima under ali policies snd to demadd, receive, and receipt for all manies bacomd
payable thefsunder and to assign absclutely il policies to any holder of the note of to the grantes of the real sstate in the event of the foreciosurs
this mortga and security agreement or other tranafer of title to the real sstate in ntlnnuiu?:m of the indebtedrwsaiss) secursd hersby. In the svem
of loss cov ‘by any of the policies of insursnce herein referred to, sach individusl insurance company concermned is haraby suthorized and directed to
make paymeh¥ for such loss directly to the Mort ages instead of to the Mortgagor and the Morigages jointly, and the insurance proceeds, siter

daducting all costs of collection, including reasonable attorneys’ fess, may be appliad by thw Mortg at its option, sithar an & paymam on account of

the indebtednesa(esn), secured heraby, whether or not then dus or meruhlu, of toward the restor , reconstruction, repair, or altstation of tha real
ostats, Hlﬂ'lﬂ.l: 1o the portion thereot by which said loss was sustained or any other portion thareof.

] F

(0} That 1ogether with and in addition to tha monthly paymant of principal and interest, and on the same dats on which the principsl and interest afe
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgsgee, in 8 non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxas and assessments w*ni::h may be levied against the resl setate and which mey attain
priority over this mortgags, snd ground rants, If sny, plus one-twelfth {1/12} of the yearly premiums for insurance that will bacoms due snd payable to
rensw the insurence on the real estats for coverage against loas by tire or such other hazard as ma ressonably be required by the Mortgages. The
amount of such taxss, assesaments, ground rents, and premiums when unknown, shall be satimat by the Mortgages. If the amount of funds heid
shall axceed at any tima the amount desmed neceseary by the Morigagee to provide for the psyment of taxes, sssssaments, ground rents snd
Insurance premiums as they fall dus, such sxcess shall be repsid to Mortgagor or craditad to Mortgegor as Mortgages may determine. If the amount of
the funds held shall not be sutficient st any time to pay taxss, assessmants, ground rents, snd insursnce premiums as thay fall dus, Mortgagor shall

pay to Mortgages any amount nscessary t0 make up the deficisncy upon notice from Morigsges to Mort ITD-! requesting psymant therecf. Upon
payment in full of all sumes secured by this mortgage, Mortgages shall promptly refund to Mortgagor any fundu?'m d.

{] That-Mortgagor shall pay snd dilchart as the same become due all taxes and assessmants that may accrue, be levied, or assessed upon the
real estate or any part thereof, which may be or becoms a llan prior to this mortgage or have priority in ant to the indabtedness{essl secured
heraby, or upon Mortgegee's intarest tharein or upon this mortgage or the indabtedness{es) or svidence of Mtldmnlnl sacyred hareby, withou
regard to any law heretofore or hereaftar enacted imposing payrmant of the whole or any part{s] thersof upon Mortgages; upon the passsge of any law
tmposing the paymeant of the whole or any part thereof upon Mortgagee or upon the randaring by an appeliats court of competent jurisdiction thet the
undertaking by Mur‘tgngnr 10 pay such taxes s legally inopecative, then tha indebtednessiss) secured heveaby without deduction shall, at the option of
Mortgages, become immediataly due and payabie, notwithstanding snything contalned in this mortgage oc sny law heretofore anacted: and Mortgagor
shall not suffer or permit sany such taxes on the said real satate to become or ramain delinguent or permit sny part thereol or any interest therein to be

soid for any’taxes or assessmants; snd further shall furniah annually to Mortgegee, prior to the date when they become delinquent certificates or
raceipts of the proper offices showing full payment of all such taxes and assesements.

3. That t fual astate and the improvements thereon shall be kept in good condition and no waste committed or parmitted therson.

4, That nf BLilding or other improvement on tha real estate shail be atructurally siterad, ramoved or demolished, without the Mortgages’s priot
written cons&ht, mor ahall any fixture or chattel covered by this mortgage and sdepted to the proper uss and snjoymen of the resl estate ba reamoved at
any tima withgut like consent unisss actuslly replaced by an article of equal suitability owned by Mortgagor. in the svent of any bresch of this covenant

the Mortgagée may, in addition to any other rights or remadias, at any time thersafter, declere the whole of the indebtedness{es) tecured hereby
immediately due and payable,

6. That ¥ h.\:nm agrase that the indabtednesa(es) haraby securad shall at once become due and payable snd this mortpage subject to foreclosurs
ag provided" rain, at the option of holder hersof, when and if any statement of lien is fled under the statutas of Alabama relating to the lisns of

machanics ‘materialman, without ragard to form and contents of such statement, and without regard to the sxistance or nonexistence of the deb,
or any part théreof, or of the lian, on which such atatement is based.

8. Thet M;:rtnnnnr shell comply with all statutes, ordinancen, regulstiona and laws promulgated by any governmental antity ssserting prisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

. 7. That it Mortgagor fails 10 insure the rasl sstats as hereinabovs provided, or to pay sll or sny part of the taxes or sssassments lvied, accrued or
assesspd upon or against the real estate or the indsbtednessies) sacured hareby, or any interest of Mortgeges in eithar, or 1ails 10 pay Immediately and
discharge mr gnd all liens, debts, and/or charges which mi?ht bacame lisns superior 1o tha lisn of this morigage, Mortgagee may, st its option, insure
the real estatd and/or pay sald taxes, assssaments, debis, lisna and/or charges and any monay which Mortgages shall have so paid shall conatitute »
debt to Mortgagee additions! to the indebtsdness{es} secured hereby; shall be secured by this mortgage; shall bear the in- tarsst set out In the note
harsinabove ru!arrud to from date paid or incurrnd;'ln&n tha option of Mortgages, shall be immediately dus and payabls.

8. That Mortgagor agrees that no delay or tailure of Martgages 1o sxercise any option to declars the maturity of any indabtednessies] secured by
this mortgage, shall bs taken ar desmad as » waiver of ita right to sxsrcise such option, or to declawa such forfeiture, sither as 10 any past of present
default, and it ie further agrasd that no tarma or conditions contained in this mortgags can ba waived, shtwsd or changsd axcept sa svidenced In
writing, gignad by the Maortgagor and by the holder heraot: and the procurament of insursnce or tha paymant of taxes or ather ilans, debts or chargas
by Murt?a sa shall not be taken or construsd as a waivar of its right to declare the maturity of the indebtedrass(es) hereby secured by resson of thw
failure af Mortgagar to procure such insurance or to pay such taxes, dabts, liena or charges.

3. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs sn stiorney to rapresent it therein, or i
Martgages smploys an attorney to assiat in sattiing or removing any cloud on the title to the real estate hereby conveyed that purports 10 be supetior to
the lien of this mortgage in any raspsct, Mortgager wilt pay to Mortgages, when the same becomes dus, such attorney’s fes as may be permitted by
law and as may be reasonable for such services, and if such tae is paid or incurred by Mortgagee tha sama shsll be secured by the lisn of this morigags
in addition td the indabtednasaies) ascurad heraby, snd ahsll baar interest from the date it is paid or incurred at the rate sst out in the note harsinabove
raferrad 10 & ;

Il,;u;ll ba st onca due and payable.
|

10. That | ":p-an:n incurred by Mortgagee, including attorney’s fes, in compromising, adjusting or defending against lian claims or sncumbrancas
sought to ba f:hd upon the resl estate hereby conveyed, whether such claims or encumbrances ba valid or not, shall become a part of the
indahtudnnnq]p‘q] hereby secured.

11. That M’prtnuqor agrees to pay a reasonable attorney's fes as may be permitted by law to Mortgagee should the Mortgages empioy an attornay
to collect any indabtednessios) secured by this mortgage.

12. That notwithstanding that the assignmant of awards hersinsbove referred to shall ba desmaed to be ssif sxecuting. Mortgagor, after the
allowance of.a condemnation claim or award, and tha ascartainmant of tha smount dus tharaon, and tha issuing of a warrant by the condemnor for the
payment tharsif, shall exacuts, at Mortgages's request, and forthwith daliver to Mortgagea, a valid assignment in recordable form, sasigning all of such
condemnation claims, awasrds or damages to Mortgages, but not in axcess of an smount sutficient to pay. satisfy snd dischargs the pal sum of
this mortgags And any advancas made by Mortgagee as harain provided than remaining unpaid, with interest therson st the rata specified herein, or in
the note which this mortgage sacuras, to the date of paymant, whather such ramaining princips! sum is then due or not by the terms of seid note or of
this murtgluu_.‘;

13. That ¥ 'Mortgagor ahall make defsult in the payment of any of the indebtednessies) hereby secured, or in tha performance of sny of the terms or
conditions hareof, Mortgages may procesd to collact the rent, income and profita from the real estate, sither with or without the appointment of a
receiver: any rgnts, income and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the sams, inchading any
real eatate cofimission or attorney’s fes incurred, shall be cradited first to advances with intersast therson, than to interest due on the principal
Indahudhng, rnd the remainder, if any, to the principal debt(s) heraby secured.

14. That it ju further agraed that if Mortgagor shall fall 1o pay, or cause to ba paid, the whols or any portion of the principal sum, or sy netatiment
of intarest thareon, or any other indebtednass{ss) the paymant of which is hereby wacursd, as they or any of tham matuwre, aither by lapss of timl of
otherwise, in accordance with the agreements and covenants harein contained, or should default be made in the payment of any machanic’s lien,
materiaimen’a fien, insurance pramiums, taxes or assssamaents now, or which may hereafter be, levied against, ot which may become & lisn on, the real
astate, or should defsult be made In any of the covenants, conditions and agresmenta herein contsined, then and in that event the whole of saxd
principal sum, with intaresat therson, and all other indebtedness{es| secured hereby. shell, at the option ot the than holder of esid indebledness{es], be
and bacoma immediately dus and paysbie and the holder of the indebtedness{as} heraby secured shall hava tha right to snter upon and take possesaion
of the real astate, and after, or without, taking such posseasion of the sama, seil tha mortgaged real estate at public outcry, in front of the courthouss
door of the county wherein the real sstate is located, to tha highast bidder tor cash, either in psrson or by auctionesr, atter first giving notice of the
time, place, and terms of such sale by publication once a week for three (3] successive waeks in some nawiapapef published in said county, snd, upon
tha payment of ths purchase monay, the Mortgages or any peraon conducting said sale for it is authorized and empowered to execute 1o the purchaser
at said sale » deed to the real satate 30 purcgund in the name and on behalf of Mortgagor, nnq the certificate of the holder of the mortgegs
indebtadness, appointing said auctionesr 10 make such aale, shell be prime facie evidence of his authority in the real sstate, of the squily of rademption
from this mortgage mey be foraclosed by sult in any court of competent jurisdiction as now provided by law in the cass of past due morigages, the
Martgages, or the then holder of the indebtednesales} heraby secured, may bid at such sale and b-llnuma the purchaser of the resl estate if the highest
bidder therafo.s. Tha proceeds of any such sale shall be applied (a) to the sxpenses incurred in making the sals and in all prior sftorts to slec
coltection of the (ndebtedness(es) securad hereby, in¢cluding a reasonable attorney’s fee, or reasonabls attornays fess, as parmittad by law fof such
EBIVICBE a8 may be, or have besn, nacessary in sny ons or mors of the foreclosure of this morigage, of the collsction of said indebtedness(es), and oi
the pursuit of any efforta theretofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or anyons liable for said Indebtednessies) or interested in the mortgaged
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rasl astate to prevent or delay, by any maans, the sxerciss of sald powsr of sale on the forecioaurs of this mortgage: (b} to the payment of whatever

sum or, sums Morigagee may have paid out or becoms Nsble to pay. In carrying out the provisions of this . topether with intareet thareon: (c}
to the payment and sstisfaction of said indebtednsesiesl and imarast thareon specificalty referred to to the day of sele end any other
indebtednesaies) secured by this mortgage: and (d) the balance, if sny, shall be psid over to Mortgagor, or Mortgagor’s umnabﬂ of Sedigns. n any
svent, the purchaser under any foreciosurs sale, as provided herein, shall be under no obligation 10 see to the proper application of the purithass money.

15. That in tha event of the anactmant of any law by the State of Alabama, after the date of this , deducting from the velve of the resl
astate for the purpose of taxation any llen thereon, or Imposing any lsbility upon Mortgages, in respect indebtadreselts) seCured hersby, or

changing In any way the laws now in force for the taxation of mortgages, or debts secured by mormn or the mannar of collaciibe of sny such
taxes, 50 as to affect this mortgags. Mortgagor shall pay any such obligation imposed on Mortgages sby, and n the avent Murtm falla 10 pay
such obllgation or |s prohibited by law from making auch: ant, the whole of the principal sum secured by this mortgags, 1OgEther the iInserest
due thereon shall, st the option of Mortgages, without to any party, become immadiately dus and payabls. r

18. That should Mortgagor becoms insolvent or bankrupt; or should a recelver of Mortgagor's property be » or should Mortgagor
Intentionally damage or attempt 10 remove any improvements upon said mortgaged real estate: or shoudd it be discovered ofter the sxscution and
delivery of this instrurnent that there Is a defect in the title to or a lien or sncumbrance of any natuwre on the real sstats prioe to the ken harsot; or in
case of an error or defect In the above described note or this instrument or in the exscution or the acknowledgment thareo!; of if & homestasd tisim be
sst up to the real astate or any part tharec! adverss ta this mortgage end If the said Mortgagor shall fall for thirty {30) days sftass demand by the
Mortgages, or other holdar or haldars of ssid Indebtednassies). to correct such dafects in the title or to remeve any such Hen of sficumbrence of

homestead clalm, or 10 correct sny efror in sald note ar this Instrumant of its execution, then, upon sny such defsult, failure of contingency, the
Mortgages, or other holder or holders of sald indebtadnassias}, or any part thereof, shall have the option or right, without notice or demand, 1o declare
all of seid indebtednassies) then remaining unpald immaediately due and payable, and may Immedistely or at any tima thersafter forecioss ithis mortgage
by the power of sale hereln contalnad or by sult, as such Mortgages, or other holder or holders of said indebtedness{es), may slect. :

17. That no right, title or Interest In or to tha nw-qod real sotite, of any part thersof, shall be sold, ranefered, sssigned, conveyed, mortgeged
or sncumbersd by a lisn at tima prior to the payment in full of the Iulmwy-wh\unﬁnmﬂq written

and approval of Mortgages mwn?prm ‘e within ‘a sola discretion; that in the svent of any of this provision,
the sntire unpaid balsncs of the indabdtednessies) secured . togather all imterest thereon, shall become dus and pa immadiately at the
optlon of Mortgages without notios to Mortgagor, and shall be recoversble by Mortgagee forthwith or at any tima thareafter without stay of execution
or other process and failure of Mortgagor to pay all monies 10 Mortgapess sacured by this mortgage shall ba an act of default sntitling Mongages 10
foraclose this mortgage In accordenca with the terms hereof. \

18. That It ia the intent of the Mortgagor and Mortgagee to secure any and all Indebtednessiesi of sald Mortgagor to Mortgages, now l:i:ﬂrgo.m
hersafter arlsing, dus or 1o becoms dus, sbaoluts or comtingent, liqu or unliquidated, direct or indirect, and this mortgege Is intendad and .
sacure, not only the Indebtedness hersinabove specifically refsrred to, but sleo any and all other dabts, obligations and liabikties of said Mortgegor 10
said Mnrt?lﬂll. whether now sxisting or hersafter arlsing, and sny and all sxtensions or ranswals of same, or part thersof, st any tima beforcs
actusl satlsfaction and cancelistion of this mortgage in the Prabate Office where recorded, and whather the same svidenced by promissory nate,
open sccount, sndarsement, guaranty sgresmant, pladge agresment, or otherwiss: that it is expressly sgreed that any indebtedness at any time
sascured hersby may be mxtended, rearranged or renewed and that any part of the sscurity herein described may be walved o ¢ without in
snywise alisring, varying or diminishing tha forcs, effact or lien of this mortgage; and thia mortgage shall continue as & first lien on N of real astete
snd other proparty and rights covered hersby and not sxpressly released until alt sums with interest and charges sacLUred we paid, and no
other ncurhﬁ now existing or hereafter taken tc secure the payment of said indabtednessies) or sny part thersof shall in any manner e impaired or
sffacted by the sxacution of this age; and no ascurity subsequently taken by Mortgages or other holder or hoiders of said indebtadvassies) shall m
any mannar Impair or affact the security glven by this mortgage; and afl security tor the paymant of ssid indebtedness{ss) or any pan thpreot shall be
takan, conaidersd and held ss cumulative, . ¥

19. That Mortgagor agress for itself and any and all persons or concerns claiming by, through or under Mortgegor, thet if it or eny ORe Oof More of
them shell hold possession of the sbove described real estete or sny part thersof subsequent to foreclosurs hereunder, it or the s0 holding
possssslon shall bacome and ba considersd as tenants at will of the purchaser or purchasers at such foreciosure sale; and any tenant faling or
rafusing to surrender posasession upon demand shall be guilty of forcibie detainar and shall be llable 1o such purchasesr or purchasers for reasonable
rental of the real sstate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, snd ail damages which may
be sustained by sny such tanant as a result tharsof being hersby axpressly waived.

b
20. That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord urder presant and future leases affecting the mortgaged
renl astate, and ne do nor noil‘l:t, nor permit to be dane, anything whjch may diminish or impair their value, or the rents provided for therein, o
the interast of the lsasor or of tha Mortgages therein or thereunder.

' 21. That Mortgagor shall furnish 1o Mortgsges within Thirty (¢ 30 ) days sfter the :ioee of sach fi

of Mortgagor, such financial records as the holder of this mortgage may requirs inchudiing, but not limited 1o, an annus! statement of the operation of the
real satate which shall Inchsds snnust statements itemizing the income and sxpenses, an itemized rant rofl, together with a complete financial statement
of Mortgagor's assets and Nabilitiss and {ts profit and loss stetement. Such statement shall be prepared by certifiad publc scoountant acceptables to

Mortgages or st Mortgages’s discretion be supperted by the affidavit of Mortgagor. Said information shall be given to Mortgages sl N0 XPENs 10
Mortgages.

22. That If the indsbtedness svidenced by the note specifically referrsd to hersinabove |8 being advanced by Mortgagee 10 Mortgmgor under the
tarme and provisions and in agcordance with s loan agreement or conatruction loan agresment ("sgreemant”}, tha terms and provisions of said
agresmant are hereby Incorporated by raferance as part of this mortgage as if fully set out hersin, and any defsult in the parformance of the provisicns
thereof, or any contract or agresment betwesn Mortgagor snd Morigagee, shall constitute » defauh hereunder entitling Mortgages s sxercise the
remedies provided herein, inciuding the right to forecloss this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCY sdvenced by

Mortgagee ta Mortgagor ie being advanced in accordance with an sgreement dated Aug. 6, 1996
and is secured by this morigagse.

i
23, That in the svent this mm:ﬂ’m is second and subordinate to Inr prior mortgageis) and in the avent the Mortgagor should feil to make any
psymants which bacome due on sald prior mortgegeis), or shoukl default in sny of the other terma, provisions and conditions of seid mortgage(s)
occur, then such default under the prior morigagais) shall constitute an svent of default under the terms end provisions of this , angd the
Mortgages herain may, at its o , deciare the sntire indebtednessies} secured by this mortgage immaedistely dus and paysble snd,if ia not
promptly mads, then declare this mortgage in defsult and subject to foraclosure, providad thst the Mortgages herain may, st its option, . on bahst
of Mortgagor, any such Juvm-rrt: which becoma dus on said prior mortgagels), or incur any such expenss of obligations on bahaf of Morig , n
connection with tha said prior mnrtﬂln-h}, in order to prevent tha forecliosurs of said prior mortgagals), and all such amounts »o w’ﬁ'm
within Mortgages on behalf of sald Mortgagor shall bacome a debt to tha Mortgagee and shall be secuwred by this mortgege and shall basr interest from
ths dats of payment at the maximum legsl rete of interest from timae to tima psrmitted by ths laws of the State of Alsbama, and shall ba st once due

and payabls, entiting the Mortgagas to all of ths rights snd remedies provided herein, including, at Morigagea’s option, the right to joreciose this
mortgage.

24. That ‘provided always that if Mortgegor pays tha indebtadnass{es) secured by this mortgage, snd raimbursss Mortgagse, its sucosssors and
ansigne, for any amount it may have expended pursuam to the authorization of this mortgage, inchuding without limitation, sums spent in payment of
taxes, sapesamants, immurance or othar llens and intersst thereon, and shall do and perform all other acts andd things hersin agreed to be done, tha
conveyance shall ba null and void; otherwise it shall remain in hill force and stfect.

25. That any promise mades by Mortg herein 10 pay money may be sntorced by a suit ot law, and the security of this mortgegae shal not be
waived thareby, and s to such dabts the wilves all rights of sxemption under the laws and Constitution of the State of Alabams end sgrass
to pay as parmitted by law a reasonabls attorney’s fes for the collection thereof.

28. That no dslay or fellure of Mortgages to exerciss any option hersin given of reserved shall constitutea s waiver of such option or sstop
Mortgagpe from afterwards exercising same or sny other option at sny time, and the paymant, or contracting to psy, by Mortgegee of anything
Mortgagor has hersin agreed t0 pay shall not constitute a waiver of default of Mortgagor in failing 10 make said payments and shall not sstop
Mortgages from foreclesing thia mortgage on account of such failure of Mortgagor.

27. That whersver and whanever In this mortgage it shall be required or permitted that notice or demand be Tiwn or served by any penty, such

notice or demand shall be glven or served, and shall not be deemesd to have besn given or served unless in writing and forwarded by registered or
cartiflad mail, raturn recelpt requested, addrassed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043 !
To Mortgages: Colonisl Bank
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28. That singular or plural words ussd hersin 10 designate tha Mortgager shall be construed to refer to the maker of this mortgage, and sl
snd

covenants and agreements hersin contained shall bind the successors and assigns of the Mortgagor, avery option, right and privilege herein
reservad or secured to Mortgages shall inure to tha benafit of its successors and sssigna.

29. That the unsnforceability or invalidity of sny provision or provisiona of thia mortgege shall not render any other provision or provisions henein
contained unanforceable or invalid. Al rights or remadies of Mortgages hereunder ars cumulative and not asiternative, and are in sddition o thoss

provided by law.

IN WITNESS WHEREOQF, the undersigned {has) {have} set (its) {his) {her) {their) hand{a) and seal{s), on the day and yesr ficat above written.

WITNESSES:
{SEAL}
JACKIE WILLIAMS COMPANY INC
{SEAL)
BY: ‘ ; *
{SEAL)
ITS: PRESIDENT
(SEAL)
LHB/wp
Inst & 1996-B5999
-~ 95999
STATE OF ALABAMA b o8s18/ : zERTIFIEn |
) 09158 M s
COUNTY ) gy COMMTY
mm - %. 53
I, the undersignsd, & Notary Public in and lor said County, in said State, hareby certity that

whose namais) lis) {sre) signad w0 the foregoing conveyance and who {is) {sre] known to me, scknowladged balore me on this day that, being informed
of the contents of the conveyance, (he} {she) (the¥) sxscuted the sams voluntarily on tha day the same bears date.

Given unde ' my hand and officlal sesl this tha day of _ 18

Motary Public

STATE OF ALABAMA )

4

JEFFERSON COUNTY '

I, the undarsigned, a Notary Public in and for said County, in ssid State, heraby certify that

JACKIE WILLIAMS :
whoae neame as FRESIDENT of JACKIE WILLIAMS COMPANY, INC. , is signed to the loregoing
conveyance and who Is known to me, acknowledged befare me on this day that, being informed of the contents of the conveyance, ha, as sauch OffiCes

ard with full'nuthuriw. axecutad the aama voluntarlly for and as the act of said corporation,
N
AUGUST / - .18 g -
- | j /
. i )

MY COMMISSION EXPIRES CCIO0ER 1, fand

Given under my hand and official saal this the 6TH day of

L]

}

ic

Thia instrumenr, prepared by: APRIL C PRICE

Colonial Bank ..
PO BOX 1887
BIRMINGHdAaM, AL 35201
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