STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered Into on this 6th dayof August .19 96 | by and batwaen
JACKIE WILLIAMS COMPANY INC
(hersinafter referred to as "Mortgagor®) snd COLONIAL BANK

{hareinaftar raterred to aa "Mortgagea”).
. W
- Hitnesseth:

WHEREAS, Mortgagor s justly indebtad 1o Mortgages, and harsby exscutes this Mortgage to secure the payment of 58«‘.,7(}3}00
Eighty Four Thousand Seven Hundred And 00/100 Dollars |
as svidenced by promissory note of sven date herewith and payabla in accordanoe with the terma of said note.

WHEREAS, Montgagor may hereafter bacome further indebted to Mortgages as may be evidenced by promissory notels) or dtherwaa snd it is the
intent of the parties hereto that this mortgage shall sacure any and all indebtednass{ss) of Mortgagor to Mortgeges, whether now existing or hereatter
arising, dua or to bacoms due, absolute or contingent, llquideted or unliquidated, direct or indiract, and this morigage is 1 ssgure not only the
indebtedness svidenced by the note hereinabove specificaily referred to, but any and all other debts, oblgations or liabilities of Mal;tnm e Mortgages,
now axisting or heraafter arlsing, and any and all extensions or renewals of same, or any part thersof, whather svidenced by note, open sccount,

sndorsament, guaranty, pledga or otherwise.

NOW, THEREFORE, Mortgagor and ell others exscuting this mortgage, in consideration of the pramises, and to securs the payment of sad
indebtedness evidenced by note hersinabove specifically referred to, and any and all other Indebtednasaies) dus or 1o becoms due s hersinabove
ganerally referred to, and the compllance with all of the covenams and stipulstions hersin comeined. has bargeined and sold. snd dos: hersby grant,
bargain. sell, allan, convey, transfer and mortgage unto Mortgages, [te succsssors and assigne, the following deacribed resl sstste, mogethar with
buildinga snd improvaments therson {(hersinafter somatimes called the "real estats” or tha "mortgaged real estate”), lying and baing situatad

in the County of SHELBY , State of Alnbams, and more particularty describad as lollows, to-wit:
LOT 386, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE le¢, IN THE

PROBATE QOFFICE OF SHELBY COUNTY, ALABAMA.
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togother with all awards recsived through smihent domain, and payments upan sny insurance policles covering the res! sstate, and ol rig L, privileges,
tenamants, and appurtenances thersunto belonging or in anywise sppentaining tc said rsal estate inchuding sassmenta and rights-of-wa * sppurisnam
theretc and sll ges, steam, siectric and other heating, cooling snd lighting apparatus, elevators, lcaboxes, plumbing, stoves, doors anc :ther fixtures
appertaining to the raal sstate snd improvements located thereon, sll of which shall be desmed resity and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and svary part thersof, unto Mortgages, ts successors snd sesigne foraver. And Mortg: 1 1 covenants
with Mortgegea that it ia lawfully seized of the real sstate in fee simple and has a good right 10 sell and convey the same as aforessid: that the rasl
sstate is free of all sncumbrances except as harein set out, and Mortgagor will warrant and forever dafend tha titls 1o tha real sstate uito Mortgeges,
ite successors and assigns, agsingt the lawdul claims of all persons whomasoever,

THIS MORTOAGE & MADE, howevar, subject to the following covenants, conditions, sgresments, and provisions:

1. That Mortgagor shall pay the sald indebtedness{es) secured heraby and interest therscn when and as it {they} shall become ., whether in
courss or under any condition, covensmt or agreement hevein contsined, together with any other indebtedness{es) which Mortgago ‘nay ows to
Mortgagee, it being further agreed that any statement, any note or obiigation that is secured by this morigage shall be conclusive eviden~ 1« I such fact.

2, (a} That Mortgagor shall provide, maintain and delivar to Mortgages policies of fire insurance (with extended coversgel, and such ¢ thar insurance
as Mortgagsa may from time to tima require in companies, form, types, and amounts, and shall assign, with sndorsamants satisfactory 1o Morigeges,
and deliver (o Mortgeges with mortgages clauses satisfactory to Mortgages sll Insurance policies of any kind or in any amocum now of i ~eafter issued
with respect to the resl sstate. Not later than the first day following the expiration dste of any snd all such insurance policies and a* v time upon
request of Mortgages. Mortgagor shall furnish Mertgages certificates of insurance issued by Insurance companias satiefactory to Mortr . e showing
that tha amoumt and typs of insurance required by Mortgages hereunder is in effect. All renewal policlas, with premiume paid, sheil |  delivered 10
Mortgages st least thirty {30} days befors the explration of the old policies. If any Insurance, or any part thersof, shall expire,

208111LY (98071  Page 1 of 4 pagm



impairment

unsstistactor e caplal of any company by w the insurance may then be awrried, or it for sny resson whetever the lnaurance shall be

rg‘ur become void or unsafe by Mmlnor'l breach of any condition thersof, or become void or unsafe by repson of the feilurs or
Mortgages, Mortgagor shall proocurs and deliver to Morigages new inaurance on the premisss, aatisfactary to Mortgages. If

fails to pro And deliver such new insurance, Mortgages may, but shall not be abligated to prooure weon demand ohall
raimburae agee all such costs expanded with intarest on Jnh sdvance st the rate ast forth in the :nt":. l'lﬁld heraby. Mo;tuw

immadiate in writing to Mortgages of any loss, injury or demage affacting the morigaged ranl estate caused by sny casualty or Wmm
power is her conferred on Mortgages to asttie and compromise clsims under s policies and to damand, receive, snd raceipt for sl monies hoenmbn(’
payable ther closure o

] ider and to asslgn sbaclutely all policies to any holder of the nots or to the grantee of the real eatate in the svertt of the
thie mortgagdf nd mecurity agreemant or other transfer of title to the real estats in uﬂngubg:mam of the indebtednessies) secured h-lhvml: the svent
of loss cover F'by any of the policies of insurance herein referred to, sach individual Insurance company conoened s heraby authorized and directad 10
make paymant ‘for such loss directly to ths Mortgages Instead of to the Mortgsgor and the Mortgages jointly, snd thes insurance procesds, afue
deducting all costs of coliection, including ressonable sttorneys’ fass, mey be applied by the Mortgages #t ita option, either as » paymant on sccount of

tha indebtednessies), wecured heraby, whether or not then dua or payabis, or towerd the restoration, reconstruction, repai, ot shtecstion of the real
aslata, aithqr to the portion thareof by which said loss was tunalmcr or any other portion theareof, '  ToRR

{b} That togeather with and in addition to the monthly paymant of principsl and intersst, and on the ssme date on which the principsl snd Interest are
paysble under ths terms of the note secured hereby, Mortgagor, if required by agee, shall deposit with the Mortgages, ?r: . :'zn-imtnt bearing
account, a sum equel to one-twelfth (1/12} of the yearly taxes and assessments which may be levied against the roal sstate and which may attain
priority ovar this mortgage, and ground renta, If any, plus ona-twelfth {1/12} of the yearly pramiums for insursnce that will bacome dus and payable to
renaw the insurance on the real sstate for coverags agaimt loss by fire or such other hazard as may reasonably be reguired by the Mortgagee. The
amount of such taxes, asseasmsnts, ground rents, snd premiums when unknown, sheil be sstimate by the Mortgages. If the amount of funds hald
shali sxcead at any time the amount deemed necessary by the Mortgages to provide for the payment of taxes, assessments, pround rents and
ingurance pramiums as they fall due, such excess shall ba repaid to Morigagor or credited to Mortgagor as Mortgagee may detsrmine. H tha amount of
the funds held shall not be sufficient st any time to pay taxes, sssesements, ground rants, and insurance premiums as they fall due, Mortgegor shall

pay to Mortgsgea any smount nscessary to make up the deficiency upon notice from Mort agee to MOCT?I requesting payment thereof. Upon
paymant in full of all surns sscurad by this mortgags, Mortgages shall promptly refund to Hﬂl"tﬂlﬂlﬂﬂf any funds ﬁr ™ o

{c] That Martgagar shall pay and discharge as the sams bacoms dus ofl taxes and assessmants that may scorus, be levied, or assessed upon the
real aststa or nnz. part tharaof, which may or bacome a lien peior to this mortgege or have priority In ert to the indebtednessies) secured
hereby, or upon Mortgages’s interest therein or upon thia mortgage or the Indebtedness(as) or evidence of m“dn-n{ni ssoyed hereby, without
regard to any law haretotora or hersatfter anactad Imposing payment of tha whols or lmmll} thereof upon Mortgages: upon the passags of any law
imposing the paymant of the whois or any part thereof upon Mortgages or upon the rendering by an sppeliate court of competant diation that the
undertaking by*Mortgsgor to pay such taxes is legally inoperative, then the indebtednaas{es) secursd hersby without dsduction shall, st the option of
Mortgagee, bdéome immediately dus and psyable, notwithstanding anything contasined in thia morgags of any law herstofore snacted; and Mortgagot
shell not suffedr permit any such taxas on the sald real estate to become or remain delinguent of permit any part thersof or any imarest thersin to be
soid for any tdxes or assssaments; and furthar shall furnish annueily to Mortgages, prior 1o the date when they bacoms de nt certificates o
raceipty of thd*wnpnr offices showing full payment of all such'taxas and assessmants.

3. That t : i!ul aatate and the improvements thereon shall be kept in good condition and nc waste committed or permitted therson.

4. That n:l%uildinq of other improvemant on the resl estate shall be structurally altersd, removed or demclished, without the Mortgagee's prios
written cunpﬂrﬁ, nor shall any fixture or chattel coversd by this mortgage and adaptad to the proper use snd snjoyment of the real satate be remaved st
any tima with&yt like consant unlass actually raplaced by an article of equal suitebility owned by Mortgagor. In the svent of any bresch of this covenan

the Mortgage¥ may, in addition to sny other rights or remedias, at any time thereafter, declare the whols of the indebte s{ea) sscured hereby
immeadiately due and payable.

&. That Mditgagor sgrees that the indsbtednessies} haraby sacured shall at once bacomes due and payable snd this mortgage subjact to foreciosurs
as provided for herain, st the option of holder hereof, when and if any statement of lien is filed under the statutss of Alabama reisting to the liens of
meachanics and matesialmen, without regard to form and contants of such atatement, and without regard to the sxistence or nonexistence of the debr,
or any part thereof, or of the lien, on which such statement is basad.

6. That Mortgagor shall comply with alf statutes, ordinances, regulations and lawa promulgated by any governmantal sntity asserting jurisdiotion
cver the real sptate and any and all legat requirements shall be fully complied with by Mortgagor.

. 7. That if Morigagor fails to Insure the real estate ss herainabove provided, or to pay all or any part of the taxes or assassmants levied, accrued or
assessed upon or against tha real eatste or the Indebtednesa(es) secured heraby, or any imterest of Mortgages in sither, or falls to pay immediately and
discherge any and all lisns, debts, and/or charges which miﬁht become llena superior to tha lisn of thia mortgege, Mortgages may, st it option, ineurs
the real estate and/or pay sald taxes, sassasments, debrs, llens and/or charges and any money which Mortg shall have 30 paid shall constitute &
debt to Mortgages additional to the indebtednsasies) sacured hereby; shall sscursd by this mortgage; shall basr the in- terest ast out in tha nots
harsinabove referred to from date paid or incurrnd:_'and, at the aption of Mortgegee, shall be immadistely dus and payabla,

8. That Mortgegor agress that no dalay or failura of Mortgagee to exsrciss any option to declare the maturity of any indebtednass{es) secured by
this mortgage, shall be taken or desmed aa a waiver of ita right 1 exercise such option, or to declare such forfeitura, either as 1o any past or present
default, and ®Nd further agreed that no tarms or conditions containsd in this mortgage can be waived, ahered or changed sxcept as avidenced in
writing. signedhby tha Mortgagor and by ths holder hereof: and the procuremant of insurance or the payment of taxes or other liens, dabts or charges
by Mortgages ahall not be taken or construsd as a waiver of ita right to declare the maturity of tha indebtednessias) hereby secured by reason of the
failure of Mortgagor to procure such Insurance or to pay such taxes, debts, lians or charges.

T

9. That if Mortgagee ahalt be made a party to any sult involylng the title to the real estate and employs an attorney to represent it therein, or f
Mortgages employs an attorney to assist in settling or removing any cloud on the title to the roel astete hereby conveyad that purports to be superior to
the lien ot thir mortgage in any reapect, Mortgagor will pay to Morigages, whan tha same bacomas due, such sttornay’'s fes as may be permitted by
laww and as may be reasonsble for auch services, and if such fes is paid or incurrad by Mortgagee the same shall ba secured by tha lian of this mortgage
in addition to'ths indebtednsss{es) secured hereby, and shall bear interast from tha date it is paid or incurred at the rata sat out in the note hersinabove
refarred to an "!hall be at onca dus and payabla.

.H 1
10. That afl expensas incurred by Mortgages, including attorney’s fee, in compromising, adjusting or dafending against lien cleims or sncumbrances
sought 10 ba fixed upon the real sstats hereby conveyed. whether such claimes or sncumbrances be valid or not, shall bacome s part of the
induhtuﬂnullﬂg{} “erohy sscured,

11. That Mortgagor agrees to pay & reasonable attorney’s fee as may bs permitted by law to Mortgages should the Morigagee amploy #n sttorney
to collect any indabtednaas{es) sacured by this mortgage.

12. That notwithatanding that the sssignment of swards herginabove referred to shall be deamad toc be aslf axecuting, Mortgsgor, after 1he
allowance of g condamnation claim or award, and the ascertainment of the amount dua thereon, and the Issuing of a werrant by the condemnor far tha
payment thersnf, shall exacuts, at Morigagee’s request, and forthwith delivar to Mortgages, a valid assignment in recordabla form, assigning sl of such
condamnation claimas, awards or damages to Mortgages, but not in excess of an amount sufficiant to pay, satisfy and discharge the principal sum of
this mortgage and any sdvances made by Mortgagse as harein provided then remaining unpaid, with interest thereon at the rates spe hergin, or in
the note which’thia mortgage securas, to the dste of payment, whather such remaining principal sum is then dus or not by the termas of said note or of
this mortgages. _

13. That if'Mnnﬂlnnr shall make dafsult in the paymant of any of the indebtadnessiss) hereby secured, or in the performance of any of tha tarms or
conditions heraof, Mortgages may procead to collect the rent, incoma and profits from the real estate, either with or without the sppointment of a
raceivar; any rants, income and profits collectsd by Mortgages prior to foraclosure of this mortgage, leas the cost of collecting the seme, including any
real sstate commission of aterney's fas Incurred, shall bea credited first to advances with interast therson, then to intersst dus on tha principat
indabtadnuu,!l[ni the remalnder, If any, to the principsl debtis} hereby secured,

14, That it is turther agreed that if Mortgagor shall fail to pay, or cause to be paid, the whols or sny portion of the principsl sum, or any inataliment
of interest thargen, or sny other indebtednessiss) the paymant of which is hereby secured, as they or any of them matwe, sithar by lapss of time or
otherwiss, in ‘n_g,t;.nrdanc- with the agreaements and covenants hersin contained, or should defsuit be made in tha payment of any rnechanic’s lien,
materialmen’s Han, insurance pramiums, taxes or assesaments now, or which may hersefter ba, levied agsinat, or which may bacoms a ln on, the real
estate, or should default be made in any of the covenants, conditions ard agresmants hersin contained, then and in that svent the whols of sad
principal sum, with interest thereon, and all other indebtedness{es) sacured heraby, shall, st the option of the then holder of said indebtednessiss), be
and become immadiately due and payable and the hoider of the indebtedness{es} herseby secured shall have the right to enter upon and taks possession
af the real astate, snd after, or without, taking such possassion of the sams, sell the mortgaged real estate at public cutcry, in front of the courthouse
door of the county wherein the real estats is located, to the highest bidder for cash, either in person or by auctionesr, after first giving notice of the
time, placs, ard terms of such sale by publication once a wesk for three (3] successive waaks in some newspaper publishad in said county, and, upon
tha payment o the purchass monay, the Mnrtnign of any peracn conducting said sals for it ia authorized and empowered 10 axecuts to the purchaser
at said sals 2 dead to the real estate so purchased in the name and on bahsif of Mortgagor, and tha certificats of tha holdar of tha rmortgage
Indebtednass, appointing said auctionest to maks such asle, shall be prima facie svidence of his suthocity in the real sstate, or the aquity of redemption
from this mortnage may be foreciosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortigages, the
Mortgagee, or the then holder of the Indebtednass(es) hereby sacured, may bid at auch sale and become the purchaser of the real sstate if the highest
bidder tharefore. The proceeds of any such sale shail be appliad {a] 10 the expensss incurred in making the sals and in st prios stforts to effect
collection of thw indebtedness{es) secured hareby, including & reasonable attornay’'s fes, or reasonable attorneys’ fees, as permitted by law for such
services as may be, or have baen, necessary in any ons or more of the foreciosure of this mortgage, of the collaction of said indebtadnessiesl, and of

the pursuit of any efforts theretofors directed to that end, including, but without limitstion to, the defenses of any procesdings instituted by the
Mortgagor of anyons liable for said indabtednass{es) or interested in tha mortgaged
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real mstate to prevent or delay, by any meaans, the exercise of said power of sale on tha foraclosure of this mortgage: (b to the paymant of whatever
sum or syms Mortgages may have pald out or bacomae liable to pay, in carrying out the provisions of this mortgags, togethe with interddt thereon: {c)
to the paymant and satiafaction of asld indebtednessies} and interest therson specificaliv referred to hereinabove to the day of sale and sny other
indebtednass(es) securad by this mortgage: and (d) the balance, if any, shall be paid over to Mortgegor, or Mortgegor's successors of assigne. In any

svent, the purchaser undsr any foraclosure sals, as provided herein, shall be under no obligation to see to the proper application of the pughess money.
15. That in the svent of tha anactmant of any lsw by tha State of Alasbama, after the dete of this mon , deducting from the Ty of tha real
patate for tha purpose of taxation any llen therson, or imposing any lisbility upon Mortgages, in respect o indebtednessies) se hetelry, o

changing in any way the laws now In force for the taxation of mortgages, or debts secured by mortgages, or the manner of collectieit of sny such
taxes, s0 8% to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mortg fails 10 pay
such obligation or is prohibited by law from making such psyment, ths whole of the principat sum secured by this mortgage, together with the interss)
due theraon shall, at tha option of Mortgages, without notice to any party, become immediately due and payabls.

16. That should Mortgagor becoma insolvent or bankrupt; ot should a receiver of Mortgagor's property be appointed; or shauld Mortgagor
intentionally darmage or attampt to remove any improvements upon said mortgagad real estate: or should it be diacovered after the execution and
delivery of this instrumant that there la a defect in the tithe to or a lien or encurmbrance of any naturs on the resl estate prior ta the lien haraol; of in
case of an arror or defect in tha above deacribed note or this Instrumant or In the execution or the acknowledgment thersof; or il & homaestead claim be
get up to the real sstate or any part thereof adverse to this mortgage snd if the said Mortgagor shall fail for thirty (30} days sfter domand by the
Mortgages, or other holder or holders of asid Indebtednessies), to correct such defacts in the title or to ramove any such lien or snqumbrance or

homestead cialm, or to correct any error In said note or this instrument or its execution, then, upon any such default, fellure or contngency, the
Mortgages, or other holder or holders of sakd indebtednessias), or any part therso!, shall have the option or right, without notice or demsand, 10 declars
all of said Indebtedressies) than remaining unpaid iImmaedistely due and peyabla, snd may immadi or ot anty tme thersafter forecioss this mortgage
by the power of sals hereln contained or by sult, ss such Mortgages, or othar Molder or holders of sald indebtednessies), may slect,

17. That no right, title or Interest In or to the mortgaged real axtste, or eny part thereof, shail ba soid, trarwferred, assigned, convayed, mortgaged
or encumberad by a lisn at sny time prlor to the payment in full of tha indebtednessies) sacured hareby without first obtaining the prior writtan consent
and approval of Mortgsgee which consent snd approval shall be within Mortgagee's sola discretion; that in the event of any violation of this prowvision,
the entira unpaid balsnce of the indebtednase(es) secured hareby, together with all interest thareon, shell becoms dus and peysbie immadiately at tha
option of Mortgagee without notice to Mortgagor, and shsll be racoverable by Morigagee forthwith or at sny time thereafter without stay of sxecution
or other procesa and failure of Mortgagor to pay all monies to Mortgages secured by this mortgsge shall be an act of dalault antitling Morigages 1o
farsciose this mortgege in accordance with tha tarmas hersof. \

18. That it is the Intent of the Mortgagor and Mortgagee to secure any snd all indebtednessies) of said Mortgagor to Mortgages, now axisting or
hereafter arising, due or to bacoms due, absclute or contingent, liquidated or unliquidated, direct or indirect, & this mortgags is intended and doas
socura, not only the indebtedness hereinabove specifically reterred to, but also any and all other debts, obilgations and lisbilitias of said Mortpagor to
said Mortgages, whether now sxisting or hereafter arising, and sny and all extensions or renawals of same, or any part tharaof, a1t any time bafore
actusl sathfaction and cancellation of this mortgsge in the Probate Office whars recorded, and whether the sama ba svidenced by promissory note,
open account, sndorsemant, guaranty agresmant, pledge agreement, or otherwise; that it ls axpransly agresd that sny indebtedness at sny time
gacured hereby may be axtanded, rearranged or renawed and that sny part of the security herein described may be waived or re without in
anywiss altering, varying or diminishing the force, affect or lien of this martgage; and this mortgage shall continue as a firat llen on all of roel astate
and othar property and rights covered hereby and not expresaly relaassd unti! all sums with interest and charges huuhr sacurad sre fully peid, and no
other lecuritrunnw axisting or hereafter taken to ascura the paymant of ssid indebtednessies) or any part thereof shall in any manner he impaired or
atfected by the exacutlon of this mortgage; and no security subsequently taken by Mortgages or other holder or holders of said indabtedressies) shall in
any msnner impair or affect the securlty given by this mortgage; and all sacurlty for the payment of ssid indebtednessies) or any part thweo! shall ba
taken, considersd and held as cumulstive. -

19. Thet Mortgagor agress for [tseH and any snd all persons or concerns claiming by, through or under Martgagor, that if it or any o or mora of
theam shsil hold possession of the sbove described real sstate or any part thareof subssquent to foreclosurs hersunder, it or tha parties so holding
poassssion shell becoms and be conaldersd as tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenant failing or
refusing to surrander possession upon demend shall be gulity of forcible detalner and shall be lisble to such purchaser or purchasers for ressconable
rental of tha raal sstats, and ahsil ba subject to aviction and removal, forcible or otherwise, with or without proceas of law, and all dsmages which may
be sustainad by any such tenent as a result thereof baing hereby expressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lesaor or landlord undesr pressnt and future loases affecting the rrmﬁ‘-nnd
rasl astete, and nalther do nor lect, nor permit to be done, anything whigh may diminish or Impair their velue, or the rents provided for thersin, or
tha intarest of the lessor or of the Mortgages tharein or tharsunder,

21. That Mortgagor shall furnish to Mortgsges within Thirty « 30 } days stter the tloss of sach ki

of Mortgagor, such finenclal records as the holder of this mortgage may raquirs including, but not limitsd to, an ennunl statement of tha operation ol the
real sstate which shall Include annusl atatamants itamizing the income and sxpenses, an itemized rent roil, togather with a complate financisl statement
of Mortgagor's assets and lisbilltiea and ts profit and loss statement. Such statement shall be prepared by certified public accountant scceptable to
Mortgagse or st Mortgagee’s discretion be suppogted by the affidavit of Mertgagor. Said information shall be given to Mortgages at no axpanss to
Mortgagee.

22, That if the indabtednass svidanced by tha note spacifically referred to hareinabove is being advanced by Mortgages to Morigagor undar the
terms snd provisions and In accordance with s loan sgresmeant or construction loan agreament ("agrssmant™), the terms and proviglons of sald
agreament are hareby incorporatad by reference aa part of this mortgage as if fully set out hersin, and any default in the parformance of the prowvsions
thereof, or any contract or agresment between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee te sxercise the
remedias pravided harsin, including the right to foracloss this mortgage in accordance with the tarms hareof. that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agresmant dated Aug. 6, 1996 "

and iz sacurad by this mortgaga. t

23. That in tha avant this mnrtf;nuu is second snd subordinate to lnr prior mortgageis! and in the svent the Mortgagor should a8l 10 make Aty
payments_which bacome due on sald prior mortgage(s}, or should default In any of tha other terms, provisions and conditions of said pwier morigagsia)
nnc#r, then such default under the prior mortgage(s} shall conatitute an avent of default under the terms and provisions of this mo ®, and the
Mcrigages hereln may, at its nl:nlnn, deciara the entire Indebtednessi{as) soecured by this mortgage immaedistely dus and payabls and i nt Is not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgages hersin may, st its option, make, on bahatt
of Mortgagor, any such payments which become dues on smd prior mortgage{s), or incur sny such expanse or obligations on behat! of Marig . n
connaction with the said I:arinr mortgagesle), in order to prevant the foreclosure of said prior mortgagais}, and sll such amounts so sxpendad tha
within Mortgages on bahalf of zaid Mortgagor shall bacoms a debt to the Mortgagss and shall be sacurad by this mortgags and shall basr mnterest from
the date of payment at the maximum lagal rate of interest fram time to tima permitted by the laws of the States of Alabams, and shali ba st once due

and payable, antitling the Mortgeges to all of the rights and remediss provided hersin, including, st Morigagee’s option, the right to foreciose ths
mortgags.

24. That provided siways that f Mortgagor pays the indebtednessa{ns) secured by this mortgage, and reimburses Mortgages, its sJdccessors and
assigne, for any amount it may have sxpended pursuant to the authorization of this mortgage, including without limitation, sumse spent in psyment of

taxes, assessments, ingurance or other Hens and interest thereon, and shall do and perform all other acts arxd things hersin agreed tq be done, This
conveyanca shall be null and vold; otharwise it shall ramaln In full farce and alfect.

26. That any promise mads by Mungn}gur harein to pay money may be enforcad by & suit st law, and the security of this mortgaga shall not be
waived thareby, and as to such dabts the Mortgagor waivas all rights of exemption under the laws and Constitution of the State of Alabama and agress
ta pay as parmitted by law a reasonable attorney’s fea for the collection thereof.

26. That no delay or failure of Mortgagee to exerciam any option hersin givan or rassrved shall constitute a waiver 0f such option or estop
Morigages from aftarwards sxercising same or any other option at any time, and the paymant, or contracting t¢ pay, by Morigages of anything
Maortigagor has harain uPrud to pay shall not constitute a waiver of defsult of Martgagor in failing to make said paymenta snd shall not estop
Mortgages from foreciosing this mortgage on account of such failure of Martgagor.

27. That wharaver and whensver in this mortgage it shall be requirad or parmittad that notice or demand ba given or sarved by any party, such
notice or demand shall be given or served, and ahall not be deemed to have baen given or served unless in writing and forwarded by registered or
cartifiad mail, return racaipt requasted, sddrassad as follows:

Te Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgeges: Colonial Bark
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28. That singular or plural words usad hersin 10 designate the Mort shal ba ocorstrusd :
covenants and agreements heraln contsined shall bind the successors H'?d. n:ﬂnnl of the Mnrtulw“ ."uf: overy, Cption, S and ums o
reservad or secured to Mortgages ahall inurs to the benefit of its successors and assigns,

harein
29. That the unantarceability or invalidity of any provision or provisions of this mortgage shall not render atty other provislon or provisions herein
those

ﬂnnt::n:dbuTlnhrcnblt or lnvalid. All rights or remedies of Mortgagee hersunder sre oumulative and not alternative, and are In addition to
provided by law, '

IN WITNESS WHEREOF, the undersigned (has) {have} set {its} this} (her) {their) hand(s} and sasl(s). on the day and yesr first above written,

WITNES
(SEAL)
JACKIE WILLIAMS COMPANY INC
SEAL)
BY: ) {SEAL)
ITSl./ PRESIDENT
{SEAL}
LHB/wp
Inst @ 1996-25996
=)
96-E3
'8 - 4 12/ ;9EER11FIEﬁ
STATE OF ALABAMA ) ug‘ﬁat:ﬂ yoee O 18
} Ak g™ 143,00
COUNTY ) .

I, the underaigned, a Neotary Public In and for said County, in ssid State, heraby certify that

whose nameis) (ia) {ars) signed to the forsgoing conveyance snd who (is) lare) known t¢ me, acknowlsdged befora me on this day that, being informed
of the contents of the conveysncea, tha) (she) {thav! exacuted the same voluntarily on the day the same bears date,

Given under my hand and official seal this the day of .18

Notary Public

STATE OF ALABAMA )

! )
. JEFFERSON COUNTY )

|, the underaigned, a Notary Public in and for said County, in aaid State, hll"ih&ﬁ!rﬂff that
JACKIE WILLIAMS

whose namea as PRESIDENT of JACKIE WILLIAMS COMPANY, INC. I8 signed 10 the foregoing
conveysnce ard who is known to me, acknowledged before me on this day that, baing informed of the contents of the conveyance, he, as such officer
and with full Authority, axecutad the same voluntarlly for and as the act of said corporation,

Givan unde- my hand and official seal this the 6TH day of aUGUST @
Notary 'éhlic 0 d

MY COMMSSION EXPIRES 56T 7 ¢ 19603

18 96

This instrumes « preapared by;: APRIL C PRICE

Coloniat Bank

PO BOX ".887
BIRMING-IAM, AL 35201
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