MORTGAGE FORM FORM 10036 Hov 12 “"lt

This instrument prepared by
CENTRAL STATE BANK

State of Alabama

SHELBY County.

Post Office Box 180
Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into thia __ 29t gayof __ July 1996 by and between e
Kenneth D, Coat and wife, Debra Diane Cost S

N

{hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calern, Alabama, an Alabama banking ecorporation (hersinaftar

calied "Mortgagee’),
Seventy One Thousand Eight Hundr

WHEREAS, said Mortgagur i {are) justly indebtled to the Mortgagee in the principal sum of Forty Four and 35{199:f::f'::'f:_"

deilare ($ 71,844 .35 } ag evidenced by that certain promiasory note of even date herewith, which bears interesat aa pru:'id{'vd therein,
July 25, 1998

which 18 payable in accordance with its terma, and which has s final maturity date of ...

\FHEREAS. Mortgagor agreed in incurring said indebtednesa that this mortgage should be given to secure the prompt paymenl of the indebladnens
evidenced hy the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or nny
part or porlion thereof, and aiso to secure any cther indebtednesa ur indeblednesses owed now or in the fulure by Mortgagor to Mortgagee, o more

fully dencribed in the next parsgraph hereof iboth of which different 1ype debts are hereinafter collectively called “the Deht™}; and,

WHEREAS, Meorigagor may be or hereafter become further indebted 1o Mortgagee, as may be evidenced by prumissory nate nr notes or etherwise,
and it is the intent of the parties hereto that this mortgage shaill secure ghy and all indebtednesses of Mortgagor to Mortgugee, whether now existing
or heroafter ansing, due ur to become due, sbaoiute or contingent, liquidated or uniiquidated, direct or indirect, and, therefure, the parties intend
this murigage to secure not only the indebtedness evidenced by the promiseory note ar netes hereinabove sperificallv referred to, but alee 10 secure
any nand all other debts, cbhligatione or habilities of Mortgager 10 Mortgagee, nuw existing or hereafter ariaing before the payment in full of the
indebtedness evidenced by the promisscry note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together
with any and all extensions or renewels of same. or any part thereof, whether evidenced by note, open account, endorsement, guaranty. pledge

or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (do} hereby granl, bargain, sell
and convey unte the Mortgagee the following described real eatute, together with all improvements thereon and appurlenances thereto, situntod

in
SHELBY  County, Alabama Euﬂif real estate being hereinafter called “Real Estate”).

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A SECOND MORTGAGE BEHIND A FIRST MORTGAGE HELD BY THE SAME

b MORTGAGEE, CENTRAL STATE BANK.
Inst & 1996-25883
: g |
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Together with all the rights, privileger, tenements, appurtennnces and fixtures appertaining to the Real Eatate, all of which shall be dermed Real
Estate and shall ba conveyed by thia mortgage.

Inst & i996-258273




TO HAVE AND TO HOLD the Real Eatate unto the Morigages, its successors and assigns forever. The Mortgagor covenanta with the Mortgagwes
that the Mortgagor is Iawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate an aforesaid: that
the Real Estate is free of all encumbrances, unlass otherwise set forth above, and the Mortgagor will warrant snd forever defend the Litle to the
Real Estats unto the Mortgages, against ithe lawful claima of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agroes to: (1) pay all taxes, assessments, and other lisns taking
priority over this mortgage thereinafter jointly called “Liens'), and if default is made in the payment of the Liena, or any part thersof, the Morigagee,
at its option, may pay the same; (2} keep the Heal Estate continuously insured, in such manner and with such comgpanies as may be satisfaclory
to the Morigages, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsemeni, with loss, if any, payable to the Mortgagee, as its interest may appear: such insurance Lo be in =n amount st
lenat squal to the full insurable velus of the improvementa located on the Real Estate unlesa the Mortgagee agroes in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be deliversd to mnd held by the Mortgagee until
the IJebt is paid in full. The original insurance policy and all replacement thersfor must provide that they may not be cancelled without the inaurer
giving st least fifteen days pricr written notice of such cancellation to the Mortgngee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further security for the payment of the Debt. each and every policy of hazard
tnsurance now or heremfter in effect which insures said improvements, or any part thereof, together with sll the right, tile and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return promiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Morigagee and without notice to any person, the Mortgager may declare the entire Debt due and payablie and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafier provided: and, regardless of whether the Mortgagee deciarm
the entire Bebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated 0. insure the Renl Estate
for ita full insurable value (or for wuch lesser amount as the Mortgagee may wish) against auch riske of loss, for its own benefit, the proceeda
from such insurance {less coat of collecting same), if collectad, to be credited againet the Debt, or, at the eloction of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Eatate. All amounts spenl by the Mortgagee for insurance or
for the payment of Lisna shall become a dabt dus by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall beer intereat from date of payment by the Mortgages until paid !
the rate provided in the promissory note or notes refarrad to hereinabove.

As further mecurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property.

righta, claima, rentas, profits, issues and revenues: .

1. all renta, profits, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancies now existing or hereafter
created, reserving to the Mortgagor. so long as the Mortgagor is not in default hereunder, the right 40 receive nnd retain such renta, profits, isaur
and revenues,

2. all judgments, awards of damagea and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Eatatr,
qr any part thereof, under the power of eminent domain, or for any damage {(whather caused by such laking or otherwise} Lo the Real Estatr,
or any part thereof, or to any rights appurtenant therets; including any award for change of grade of streets, and all payments for Lthe voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domein. The Mortgngee is hareby suthorized on behnif
of, and in the name of, the Morigagor Lo sxecute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such suma so received, or any part thereof, after the payment of all the Mortgagee's axpenses in connection with any procesding
or tranaaction described in this aubparagraph 2. including court costa and attorneys’ fees, un the Debt in such manner as the Morigagee ¢lecw,
or, at the Mortgagee's option, the entire amount, or any part thereof, sc received may be relensed or may be used to rebuild, repair or reatore any
or all of the improvements located on the Real Estate.

The Mortgagor agress to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste Lhereon,
and at all timesa to meintain such improvementa in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes avidencing the Debl, the Debt shall become immediately dur and
payabie, at the option of the Mortigagee, upon the conveyance of the Kaal Estate, or any part thereof or any interest therein,

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option Lo declare the Debt due and payable shall be desmed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, und il is agreed thet no terms or conditions
contained in thia morigage may be waived, altered or changed except by a writien instrument signed by the Mortgagor and signed un behalf uf
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill led or other proper legal procesding being commenced for the forsclosurs
of this mortgage, shall be entitled to the appointment by any competent court, without nolice to any party, of s receiver for the rents, issues, revenurs
and profits of the Real Estate, with power to lease and control the Real Eatate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due ¢which Debt inciudes
both {a) the indebtsdness svidenced by the promissory note or notes hereinabove specifically referred to, as well as sny and all extensions ur rencwals
or refinancing thersof, and (b) any and all other debta, obligations or liabilities owed by Mortgagor to Mortgagee now existing or herenfler arising
before the payment in full of ths indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, auch ma any future
loan or any future advance, and any and all extensions or renewsls of aame, or any part thereof, whether svidenced by note, open account, endorsement.
guaranty, pledge or otherwise) and reimbursel the Mortgagee for any amounta the Mortgagse has paid in paymeni of Liens or insurance premiuma,
and intareat thereon, and Fulfille all of its obligations under thia mortgage, this conveyance shall be nuil and void. But if: () any warranty or
reprenentation made in this mortgage is breached or proves false in any material respect; {2) default is made in the dus performance of any covenant
or agreement of the Mortgagor under this morigage; {3} defaull is made in the payment to the Mortgagee of any sum paid by the Mcertgagee under
the authority of any provision of this mortguge; {4} the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Morigagee
in the Real Estate becomes endangered by reason of the enforcemant of any prior lien or encumbrance therson; (8) any statement of lien is filed
againat the Real Estate, or any part thereof, under the statutss of Alabama relating to the liens of mechanics and materialmen (without regard
lo the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed impoaing or authorizing the imposition
of any specific tax upon thia morigage or the Debt or permitting or authorizing the deduction of any auch tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assesament upon the Real Estate shall be chargeable againet the awner of this morigage: (31 any
of the stipulations contained in this morigege is declared invalid or inoperative by any court of competent jurisdiction: (3) Martgagor, or any uf
them (e} shall apply for or consent to the appointment of a receiver, truslee or liguidator thereof or of the Real Estate or of all ur a substantial
part of auch Morigagor's assets, (b) be adjudicated 8 bankrupt or insolyent or file a voluntary petition in bankruptey. (¢} fail. or admit in wniting
such Mortgagor'a inability generally, to pay such Mortgagot's debts aa they come due, (d) make a general assignment for the benefit of creditors,
{e} file a petition or an anewer seeking reorganization or an arrangement with credilors or taking advaentage of any insolvency law. or (ff filc
an answer admitting the material atlegations of, or coneent to, or default in answenng, a petition filed against such Mortgagor in any bankrupicy,
racrgRRNiZation or insslvency proceadinge; or {10} an arder for relief or other judgment or decree shall be entered by any court of cumpetent juriadiction,
approving a petition sseking liquidation or recrganization of the Morigagor, ar any of them if more than one, or appointing & receiver, Lrusiee
or liquidator of any Mortgagor or of the Keal Estats or of all or a subatantial part of the aasets of any Mortgagor, then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and
this morigage shalli be subject to foreclosure and may be foreclossd as now provided by law in case of past-due mortgages; and the Mortgagee
shall be nuthorized to take possession of the Real Estate and, after giving at least tweniy-one deys notice of the time, place and terms of sale
by publication once n week for three consecutive weeka in some newspaper published it the county in which the Real Estate in located, to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeda of aaid
sale as follows: first, to Lhe expense of advertising, selling and conveying the Real Estate and foreclosing this morigage. including a reasonabie
aitornsys’' fes; second, to the payment of any amounts that have been apent, or that it mey then be necessary to spend, in paying insurance premiuma,
Liens or other sncumbrances, with intereat therson; third, to the payment in full of the balance of the Debt whether the same shall or shall net
have fully matured at the daie of waid sale, but no intereat ahall be collected beyond the day of sale: and, fourth, the balance, if any. to be pad
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afler deducting the cout of ascertmining
who ia such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the Lerms of this mortgage and may purchase the
Real Estale if the highesi bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and soild as a whole without Girst offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agress to pay all costs, including reascnable attorneys’ fees, incurred by the Mortgagee in collecting or securing or stlempting
to collect or secure the Debt, or any part thereof, or in defending or nttempting to defend the prienty of this morigage against any lien or encumbrance
oh the Real Estate, unless this mortgage is heroin expressly made subject to sny such lien or encumbrance: and/or all couts incurred in the foreclosure
of this mortgage, sither under the power of sale contained herain, or by virtue of the decree of any court of competent junsdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to sea to the proper application of the purchase money. In the event af n sale hereunder, the Mortgagee, or the owner of
the EDEM and mortgage, ar auctioneer, shall exacute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer Lo the maker or maksrs of thin mortgage, whether
one or more natural persons, corporations, associations, partnsrships or other entities. All covenants and agreements herein made by the undersignead
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, nght and privilege herein raserved
ot secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and asasigna.

In ses whereof undersigned Morigagpr has (have) executed this instrument under seal on the date first written abova.

D,

(SEAL) {BEAL)

(BEAL) {BEAL)
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State of Alabama ]
ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY  County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
enneth D. Cost and wife, Debra Diane Cost

whose name(s) is (are) signed to the foregoing instzument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the) . executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 25¢+h day of July mﬂ 96 .

Naotary Public

My commission upiru:. Ml s, 1900

1

NOTARY MUST AFFIX SEAL

State of Alabama )
ACKNOWLEDGEMENT FOR CORPORATION

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

| whose name as of , &
corporation, is signed to the foregoing instrument, and who ia known to me, acknowledged before me on this day that, being
informed of the contents of said inatrument, __ he . as such officer, and with full authority, executed the same voluntarily
for and aa the act of said corporation.
Given under my hand and official seal this day of , 19
o Notary Public

My commission expires:

NOTARY MUST AFFIX S8EAL

State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose nemeia) aa (general) (limited) partnar(s) of
a(n) (general) (limited)
partnership, and whose name{s) ia (are) signed to the foregoing instrument, and who ia (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he an auch partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of L I

Notary Public

My commission expireas:

NOTARY MUST AFFIX SEAL
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PARCEL 1:

Commence at the Northwest corner of the NW 1/4 of the SE 1/4 of Section &, Township 24
North, Range 13 East, Shelby County, Alabama and run thence Easterly along the North line
of said 1/4~1/4 Section a distance of 22.46 feet to a point on the East right of way aline
of Shelby County Highway No. 75 and the point of beginning of the property described;
thence turn 89 degrees 07 minutes 57 seconds right and run Southerly along said highway
right of way a distance of 124.10 feet to a point; thence turn 99 degrees 39 minutes 11
seconds left and run Easterly a distance of 195.97 feet to a point; thence turn 91 degrees
01 minutes 31 seconds left and run Northerly a distance of 88.58 feet to a point; thence
turn 85 degrees 27 minutes 15 seconds left and run Westerly a distance of 90.0 feet to a
point; thence turn 86 degrees 39 minutes 04 seconds right and run Northerly a distance of
24.0 feet to a point: thence turn 86 degrees 27 minutes 15 seconds left and run Westerly a
distance of 96.50 feet to a point on the same sald right of way line of said same Highway
No. 75; tiience turn 90 degrees 52 minutes 03 seconds left and run Southerly along said
right of way a distance of 23.96 feet to the point of beginning.

Being situated in Shelby County, Alabama. .

PARCEL 2:

Commence at the Northwest corner of the NW 1/4 of the SE 1/4 of Section 4, Township 24
North, Range 13 East, Shelby County, Alabama, and run thence Easterly along the North line
of said 1/4-1/4 Section a distance of 22.46 feet to a point on the East right of wvay line
of Shelby County Highway No. 75; thence turn 89 degrees 07 minutes 57 seconds right and
run Southerly along said right of way line a distance of 124.10 feet to the point of
beginning of the property being described; thence turn 3 degrees 41 minutes 05 seconds
left and run Southerly along said right of way line a distance of 327.11 feet to a point;
thence turn 86 degrees 27 minutes 53 seconds left and run Easterly a distance of 201.31
feet to a point; thence turn 94 degrees 32 minutes 44 seconds left and run Northerly a
distance of 363,41 feet to a pbint; thence turn 88 degrees 58 minutes 29 seconds left and
run Westerly a distance of 195.97 feet to the point of beginning.

Being situated in Shelby County, Alabama.



