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MORTGAGE

THIS INDENTURE is made and entered into this ___41ND day of . AUguSt 1996 __byandbetween .. _ ___
C. W. Collum, Jr. and wife Cathryn Rebecca Collum

s A ——

(hereinafter calied "Mortgagor,” whather one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereinafter
calied “Mortgagee').

WHEREAS, said Morigagor ia (are) justly indebted to the Mortgagee in the principal sum of

dollare ($ 50,233 ,85====d a3 evidenced by that certain promiseory note of even dquﬂﬂﬂcM$QQ&mmmm-
which is payable ih accordance with ita termas, and which haa a final maturity date of AuSuat ) ZBI

R - ———————————————

WHEREAS, Mortgagor agresd in incurring eaid indebtedness that this morigage should be given to secure the prompt payment of the indebtedness
eviderjced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renawal or refinancing thereof or eny
part or portioh therecf, and also to secure any other indebtedness or indebtednesses owed now or in the future by Morigagor to Mortgagee, as more
fully described in the next paragraph hersof (both of which different type debts are hereinafter collectively called “the Deht”™); and,

WHEREAS, Mortgagor may be or hereafter become furlher indebied to Mortgagee, ae may be evidenced by promissory note or notes or atherwiarn,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor Lo Mortgagee, whether now existing
or hereafter arising, due or lo become due, absalute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties ntend
this mortgage to secure not only the indebtedness evidenced hy Lthe promissory note or notes hersinabove apecifically referred to, bul aiso L0 secure
any and gll other debts, obligationa or liabilitiea of Mertgagor tc Mortgagee, nuw existing or hereafter ansing before the payment in full of the
indebtednese evidenced by the promissory note or notes hereinabove specifically referred to (such ae, any future loan or any fulure advance), together

with any end all extensione or renewals of same, or any part thereof, whether evidenced by note, upen account, endoreement, guaranty, pledge
or otherwine.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all Bthere execuling this mortgage, dovs (do) hereby grant, bargain, sell

and convey unic the Mortgagee the following described real estate, together with nll improvements thereon and appurtenances thereto, wituated
1)

SHELBY County, Alabama {smid real estate being hereinafter called 'Real Estate’):

Commence at the SW corner of the SW % of the SE % of Section 27, Township 21

South, Range 1l East; thence run East along the South line of said %-% for 155.02

feet to the Westerly right of way of Alabama State Highway #145; thence 76 degrees 11
minutes 40 seconds left run Northerly along sald right of way for 824.78 feet; thence
102 degrees 30 minutes 36 seconds left run 383.15 feet to the 397 contour of Lay Lake
the point of beginning; thence 180 degrees 00 minutes run Easterly 383.15 feet to the
Westerly right of way of gald road; thence 77 degrees 29 minutes 24 seconde left run
Northerly along said right of way for 353.43 feet; thence 89 degrees 21 minutes 46
recondg left run Westaerly 50.04 feet to the center of a branch; thence 40 degrees 43
minutes right run along said branch 31.09 feet to the 397 contour of said lake;
thence run Southerly along said contour 640 feet, more or less, to the point of
beginning. According to survey of Thomas E. Simmons, RLS #12945, dated February 6,
1988. Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenementa, appurtenances and fixturer appertaining tc the Real Estate, all of which shall be deemed Real
Estate and shall be conveyad by thia mortgage.
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TO HAVE AND TO HOLD the Real Eatata unto the Mortgagee. its successors and assigns forever. The Mortgagor covenanta with the Morigagre
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesnid; that
the Real Estate is free of all encumbrances, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Reai Estate unto the Mortgagee, againat the lawful claims of all persone.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, assessmenta, and other liens taking
priority over this mortgage (hereinafter jointly called "Liens'}, and if defauit is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estate continucualy insured, in such manner and with such companies as may be satiafactory
to the Mortgagee. againat loss by fire, vandalism, malicioua mischief and other perils usually covered by a fire insurance policy with standard
extended coverage sndoreement, with loas, if any, payable to the Mortgagee, as ila interesat may appear such insurance to be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unleas the Mortgagee agrees in writing that such insurance
may be in B lesper amount. The onginal insurance policy and all replacernents therefor, shall be delivered to end held by the Murgugee until
the Debt in paid in full. The criginal insurance policy and ail replacement therefor must pruvide that they may not be cancelled without the insurer
Riving at least fifteen days pricr wnitten notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and piedges to the Morigagee, as further security for the payment of the Debt, each and every policy of hnzard
insurance now or hereafter in effect which insurea ssid improvements, or any part thereof, togeiher with all the righi, title and interest of the
Mortgagor in and o each and every such policy, including but not limited to all of the Mortgagor'a right, title and interest in and to uny premiums
peid on such hazard insurance, including all rights to return premiume. If the Mortgagor faila to keep the Real Estate inaured an specifierd above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt dye and payable and ths
mortgage aubject to foreclosure, and this mortgage may be foreciossd as hereinafier provided; and, regardloms of whether the Morigagee declarrs
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgegee may, but shall not be obligated to, inaure the Real Entate
for ita full inaurable value (or for such lesser amount as the Morigagee may wish) against auch risks of loss, for its own benefit, the priceeds
from such ineurance (leas coat of collecting same), if cotlected, lo be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts apent by the Mortgager for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or nitive ta
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate previded in the promissory note or notes referred to hereinabove.

As further wecurity for the payment of the Debt, the Mortgagor hereby assigns and pledges 10 the Mortgagee the following described property.
righta, claima, rents, profits, issues and revenues:

1. all rents, peofits, issues, and revenues of the Real Estate from time to time accruing. whether under leases or tenancies now exisling & hereafler
crealed, remerving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retein such rents, profits, isaues
and revenues

2. all judgments, awards of damages and settlements hervafter made resulting from condemnation proceedings or the taking of the Real Entate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by auch taking or otherwise) to the Real Estate.
or apy part thereu!, or to any rights appurtenant thereto, including any award for change of grade of sireets, and all payments for the voluntary
gale of the Real Estate, or any part thereof, in lieu of the exdrcise of the power of eminent domain. The Mortgagee is hereby authonzed un behaifl
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any auch judgmentis or awards. The Morgagee
may spply all such sums so received, or any part thereol, after the payment of all the Mortgagee'sn expenses in connection with any procesding
or transaction described in this aubpuragraph 2, including court costs and attorneys’ feea, on the Blebt in auch manner as the Mortgagee rlecta,
vr, at the Mortgagee's option, the entire amount, or any part therecf, 8o received may be released or may be used to rebuild, repair or reslore any
vr all of the improvementa located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and not o commit or permil any waste thezeon.
and el all timen to maintain such improvementa in as good condition as they now are, reasonable wear and tear excepted.

Motwithetanding any other provision of this mortgege or the note or notes evidencing the [lebt, the [Jebt shali become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or nny interest therein.

The Mortgagor agrees that no delay or faiiure of the Mortgagee to exercise any option tio declare the Debt due and payable shall be deemed
B waiver of the Mortgagee's right tc exercise such option, either aw to any paat ur present default, und it is sgreed that no terme or conditions
contained in this mortgage may be waived, altered or changed except by u written instrument signed by the Morgagor and signed on hehall of
the Mortgagee by one af its officers.

After default on the part of the Mortgagor, the Mortgagee, upoun bill filed ur other proper legal proceeding being commenced for the fureclonure
of this mortgage, shall be entitled to the appointment by any competent courl_without notice te any party, of a receiver for the rents, issues. revenues
and prefita of the Real Estate, with power to lease and control the Real Eatate, end with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor payn the Debt and each and every installmeni thereof when due iwhich Debt includes
beth {a) the indebiedness svidenced by the promissory note or notea hereinabove apecifically referred to, as well as any and all extensions or rencwaln
or refinancing thereof, and {b) any and all other debts, obligationa or liabilitiea owed by Mortgagor to Mortgagee now existing or hercafler ansing
before the payment in full of the indebtedness evidenced by the promissory note or notes hervinabove specifically referred to, such as any future
lonn or any future advance, and any and all extensions or renewnls of aame, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge vr ctherwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premivmn,
and interesl thereon, and fulfills sll of ita ohliuiu’nnn under this morigage, this conveyance shall be null mnd void But if {1} any warranty «r
representat:on made in this mortgage ie breached or proves false in any material respect; (2) default 1o made in the due performand: of any covenant
or sgreement of the Mortgagor under this mortgage, (3} default ia made in the payment to the Mortgagee of any sum pnid by the Mortgagese under
the authority of any provision of thia mortgage, (4) the Debt, or any part thereof, remains unpaid at maturity; (5 the intrrest of the Morigag
in the Real Eatate becornes endangered by reason of the enforeement of any prior lien or encumbrance thereon; 16) any statement of lien n fled
againat the Keal Fatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materinlmen iwithout regard
ti: the existence or nonexistence of the debt or Lhe lien on which such atatement ia based); {7) any law is pasasd imposing or authorizing the imposition
of nny specific tax upon this mortgege or the [lebt or permitting vr suthurizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or assessment upon the Renl Estate ghull be chargeable against the nwner of this mortgage; (K1 any
of the stipulations contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction: (%) Morwagar, or any of
them {a) shall apply for or consent to the appointment of a receiver. trustee or liguidator thereof or of the Real Eatate or of all or a subatantial
part of such Mortgagor's aseets, (b} be ndjudicated a bankrupt or insolvent nr file a voluntary petition in bankruptey. rc) fail, or admit in writing
sach Mortgagor's inability generally, to pay auch Morigagor's debts as they come due, id} make a genernl nssignment for the benefit of creditors.
(e} file a petition or an answer secking reorganizelion or un arrangement with creditors or taking advantage of any insolvency law. ur (f) file
an anawer admitting the material allegations of, or consent to, or defaull in answering, a petition filed against auch Mortgagur in any hankruptcy,
recrganization or insclvency proceedings; or {10} an order for relief or other judgment or decree shall be entered by any court of competent junediction,
approving a petition sseking liquidation or reorganization of the Mortgagor, or any of them i more than one, ur appointing » receiver, irustee
or liquidator of any Mortgagor or of the Real Estate or of all or a wubetantial part of the ssseta of any Mortgagor: then, upen the happening
nf any one or mare of said evenia, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this murigage shall be aubject to foreclogure and may be foreclosed ae now provided by law in case of past-due morigagen; and ithe Mortgagee
nhall be authorized to take possession of the Renl Estate and, after giving at least twenty-one days notice of the time, place and terma of male
by publication once 8 week for three consecutive weeks in sume newspaper published in the county in which the Reai Eatate is iocated. to nell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and Lo apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Entate and foreclosing this mortgage. including a rearonable
attorneyn’ feo, second, to the payment of eny amounts that have been apent, or that it may then be necesaary to spend, in paying insurance premiume,
Liena or other encumbrances, with interest thereon; third, to the payvment in full of the balance of the Debt whether the same shall ur shall naut
have fully matured at the date of said sale, but no intereat shall be collected beyond the day of sale; end, fourth, the balance, if any. Lo be paid
to the party or parties appearing of record {0 be the swner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest hidder therefor. AL the foreclosure sale the Real Eatate may be offered for aale and poid as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other menner the Mertgagee may elect.

The Morigagor agrees to pay all conts, incliuding reasonable stiorneys’ fees, incurred by the Morigagee in coliecting or securing or atltempting
to collect ar secure the Debt, or any part thereof, or in defonding or attempting to defend the priority of this morigage against any lien or encumbrance
on the Real Eatate, unlesa this mortgage is hersin axpressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclnaure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiclion. The full amount
of auch costs incurred by the Mortgages shall be a part of the Debi and shall be secured by this mortgage. The purchaser at any such aale shall
be under no obligation to ses to the proper spplication of the purchase money. In the event of a aale hersunder, the Morigagee, or Lthe owner of
the Deht and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a stalulory warranty deed Lo the
Real Eutsia.

Flural or singular worda umed herein to designate the undersigned shali be construed to refer to the maker or makers of thin mortgage, whether
ane or more natural persona, corporations, aasociations, partnerships ur other entities. All covenants and agreements herein made by the undernigned
shall bind the heirs, personal represantatives, succeasors and assigns of the undersigned; and every option, right and privilege hermin reserved
or aecured to the Mortgagee, shall inure to the benefit of the Mortgagee's aucceasors and aasigns.

In wiineas whareof, the undersigned Mortgagor has (have) executed this instrument under seal on the date first writien above.

QMH’”‘ : (SEAL) H.r.ng»ﬂ-gc Cdﬂﬁ% _(SEAL)
Cathryry Rebecca Collum

C. W, Collum, Jr.

(BEAL) (SEAL)




State of Alabama »

ACEKNOWLEDGEMENT FOR INDIVIDUAL(S)
_SHELBY County }

I, the undersigned authority, a No Fublic, in and for said county in said state, hereby certify that
¢. W, Collum, Jr, and Cathryn Rebecca Collum
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .t he _Y_ executed the same voluntarily on the day the same bears
date.
(Given under my hand and official seal this ZND

NOTARY MUST AFFIX SEAL '

State of Alabama I'
ACENOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whoase name as of . 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contentas of said instrument, he __ aa such officer, and with full authority, exacuted the same voluntarily
for and as the act of said corporation. -

i” Given under my hand and official seal this day of . 19
Notary Public

My commission expires:

NOJAR¥ MUEBAPPIX SEAL

ins
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County }

I, the undersigned authority, & Notary Public, in and for said county in said state, hareby certify that

whose name(s) as (general) (limited) partner{s) of
a(n) (general) (limited)
partnership, and whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __ he __ as auch partner{s),
and with full authority, executed the same voluntarily for and as the act of said parinership.
(siven under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL




