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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on July 31, 1998. The grantor s  Flonald E. Ables and
Danica Ables, husband and wife ("Borrower™). This Security instrument is given (o National Bank of
Commerce of Birmingham,a national banking assoclation  which ls organized end wdsting under the laws of the
United States of Amerlca, and whoss address |s 1827 18t Avenue North,Ste 100, Birmingham, AL 35203
(“Lender*). Bomower owes Lender the principat sum of  One Hundred Thirty-Five Thousand Eight Hundred
and 00/100 Donars (U.S.$135,800.00).  This debt is evidenced by Bomower's note dated the same date as this Securiy
inatrument {"Note™), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on Auuu:t
1st, 2026. This Securlty Instrument secures to Lender: {a) the repayment of the debl avidenced by the Note, wih intersst, and
all renewals, extensions and modiications of tha Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) tha performance of Borrower's covenants and agreemants pnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's
successors and assigns, with power of sale, the following dascribed property located n Shelby County, Alsbama.

Lot 260, according to the Map and Survey of Eagle Point, 2nd Sector, Phase 2, as recorded
in map Book 19, Page 67, in the Office of the Judge of Probate of Shelby County, Alabama.

The mortgage loan proceeds have been appiled toward the purchase price of the above
described real property conveyed 10 the Mori{gagor(s) simultaneously herewith.
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which has the address of 528 Talon Court, Birmingham, AIMN%E% et OF PROBATE
("Property Addraps”) amﬁ KD 224,70
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with all the
improvements now or hereafter erected on the property, and all sasemants, appurtenances; and fixtures now or hereafter a part of
thg property. All repiacements and additions shall also be coverad by this Security Instrument. Al ot the foregoing is referred to I
this Securlty Instrumant as the "Property.®

BORAOWER COVENANTS that Borrower is lawfully sazed of the asiate hereby conveyed and has the right to morigags. grant
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower waivants and will
defend generally the title to the Property against all claims and demands, subjact to any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constlitute a uniform sacurlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dabt evidenced by the Note and any prepayment and late chargas due under the Note.

2 Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lander on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds™} for (4) yeary Axes and
asgessments which may attain priority over this Security Instrument &5 a lien on the Property; (b) yagrly masshokd paymenis of
grnu.nd rents on the Property, If any; (c) yearly hazard or propérty insurance premiums; and (d) yearly #00d insurance premiums,
any; (@) yearly morigage nsurance premiums, § any, and {f) any sums payable by Borrower {0 Lender, n accordance with the
provisions of paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are called "sscrow Rems.” Lender
may, at any time , collect and hold Funds in an amount not 10 exceed the maximum amount a nder for & tecarally related
morgage loan may require for Borrowsr's escrow account under the federal Real Estate Settiemaent Procedures Act of 1974 as
amended from time to tima, 12 U.S.C. Section 2601 &t seq. ("RESPA™), unless ancother law that applies 10 tha Funds sets & esser
amount. If 8o, Lender may, at any time, collect and hold Funds In an armount not to excead tha lesser amount. Lender may
Jaatlmata the emount of Funds due on the basis of current data and reasonable estimates of expenditures of future escrow Rems or
otherwise in accordance with applicable law.

The Funds shall be hald in an insthution whose depoeits are insured by a federal agency, instrumentality, or entity (inckuding
Leader, f Lender is such an instiution} or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow Rams.
Lender may not charge Borrower for helding and appiing the Funds, annually analyzing the ascrow account or vorlying the Escrow
tems, uniwss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay & cne-time charge tor an independant real estate tax reporting sarvice used by Lendes in
connection with this loan, unless applicable law provides otherwise. Uniess an agreement is mada or applicable isw requires interes!
to be paid, Lender shall not be required tc pay Borrower any interest or eamings on the Funds. Bomower and Lendsr May &Qres i
writing, however, that Interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annuat accounting of tha
Funds, showing credits and debits to the Funds and the purpose lor which sach debit to the Funds was made. The Funds are
pladged as additional security for the sums secured by this Security Instrument.

it the Funds held by Lender exceed the amount permitted o be hald by applicable daw, Lender shall account to Borrowes for
the Bxcess Funds i accordance with the requirements of applicable law. If the amaunt of the Funds held by Lender at any time 8
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not sufficient 1o pay the sscrow kems when due, Lender may 5o notily Borrower In writing, and, In such s case, Borrower shall pay
to Lender the amount necassary 10 make up the deficiency. Bormower shal maks up the deficiency 1 no more than tweke monthly
payments, at Lender's scle discration. |

Upon payment In full of all sums by this Security Instrumaent, Lender shall promptly refund to Borrowsr any Funds held by
Lender. if, under paragraph 21, Lender shall acquirs or sall the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credi against the sums secured by this Security
Instrurment.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
oaragraphs 1 and 2 shall be appied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable
under paragraph 2, THIRD, to ntersat dus; FOURTH, to princips! dus; and LAST, to any iste charges dus under the Noke.

4. Charges; Liens. Bormower shall pay sl taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securlty Instrument, and leasehcld payments or ground rents, ¥ any. Borrowsr shall pay these
obligations in the manner provided In paragraph 2 or If not pald in that manner, Borrower shall pay them on time direcily to the
person owed payment. Bomower shall promptly furnigh lo Lender all notices of amounts to ba pald under this pargrapgh. H
Borower makes thess payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Insirument uniess Bomower: (4) agreet In writing
to the payment of the obligation secured by the llsn N & manner acceptable to Lendar; (b) contests n good fakh the len by, or
defencis against enforcement of the llen in, legal proceedings which In the Lender's opinlon oparate 10 prevent the enforcement ot
tha ltisn; or {c) secures kom the holder of the hen an agresment satistactory to Lender subordinating the Nen to this Security
Instrumant. If Lender determines that any part of the Property is subject to s fen which may attain priority Over thlf Securlty
Instrument, Lender may ghve Borower a notice identifying the llor. Bomower shall satisty the ken or take one or morne of the actions
sot forth above within 10 days of the giving ¢l notice.

5. Hazard or Property insurance. Borrower shall keap the mprovements now sxisting or hereafter erected on the
Property insured against loss by firs, hazards ncluded within tha termn "sxtended coverage”™ and any other hazards, nciuding foods
and ficoding, for which Lendes requires Insurance. This insurance shall be maintained In the amounts and for the periods that
Lendex requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lenders approval which shall
not be unreasonably withhekd. i Borrowsr falls to maintain the coverage dascribed above, Lender may, at Lender's option, obtain
coverage to protect Lendar's rights I the Property in accordance with paragraph 7. Al insurance policies and renewals shall De
acceptable to Lender and shall include & standard mortgage clause. Lender shall have the right to hold the policies and renswals.
If Lender requives, Borrower shall prompltly give to Lender all recelpts of paid premiums and renewal notices. In the svent of 088,
Borrawer shal ghe prompt notice to the insurancs carrier and Lender. Lender may make proof of loss ¥ not made promptly by
Bormrgwar.

Uniess Lender and Borrower otherwise agres In writing, msurance proceeds shall be applied 10 restoration o repak of the
Property damaged, K the restoration or repal |s sconomicaily leasible and Lender's securlty is not wssaned. | the restoration or
rapalk I8 not economically feashie or Lender's sacurity would be lessened, the nsurance proceads shall bes apphed to tha sums
secured by this Security Instrumant, whether or not then due, with any sxcess pald to Borrower. it Borrower abandons the
Property, of does not answar within 30 days a notice from Lender that the insurance carcler hat oMersd to ssttie a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restons the Propecty oOf ta pay sums
secured by this Security Instrument, whether or not then dua. The 30-day perod wil bagin when tha notice is given.

Uniess Lender and Borrowsr otherwise agres In writing, any application of procesds 10 principal shall not extend or postpone
the dus date of the monthly payments=referred to in paragraphs 1 and 2 or ¢hange the amount of the payments. H under
paragraph 21 the Propery Is acquived by Lanowr, Borrower's right to any insurance policles and proceads mesulting from damage to
the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument Immadiately
prior to the acquiskion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shali occupy, sstablish and use the Property as Borrower's principal residence within
shty days after sxecution of this Security instrument and sha¥ continue to occupy the Property as Borower's principal residence for
at least ona year siter the date of occupancy, uniess Lanoer otherwise sgrees In writing, which consent shall not be unreasonably
withheld, or unisss stenuating clrcumatances exist which are beyond Borrowsr's control. Borrower shall not destroy, damage or
impar the Property, allow the Propery to getericrate or commit waste on the Property. Bomower shall be in default ¥ any torfeiturs
action or procesding , whather oivil or criminal, |8 bagun that in Lender's good faith Juggment couls resutt in forfeiture of the
Property or otherwise matecially impair the lisn craated by this Security Instrument or Lender's saturity interest. BorTOowel may Cume
such & default and renstate, as provided In paragraph 18, by causing the action or procesding to be dismissad with a ruling that,
in Lander's good falth determination, precludes torteiture of the Borower's interest in the Property or other material impakment of
the llon created Dy this Securty instrument or Lender's security intsrest. Borrower shall also be In defautt ¥ Borrower, during the
loan spplication process, gave materially false or inaccurate Information or statements to Lender {or falied 1o provide Lender with any
materlal ntormation) in connection with the loan evidenced by the Note, including but not imited to, representations concerning
Borrower's occupancy of the Property as a principal residence. it this Security Instrument i¢ on & lkasshokd, Borrower shall comply
whh the provisions of the lsass. If Borrower acquires fee thle 10 the Property, the lsasehold and fee title shall not Merge uniess
Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agresments
contained In this Securlty Instrument, or there s a legal proceeding that may signiicantly affect Lencar's rights in the Propeny
J{such as a procesding in bankruptey, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may GO
and pay for whatever I necessary to protect the value of the Property and Lender's rights In the Proparty. Lender's actions may
include paying any sums securad by a lien which has priority over this Securlty Instrument, appearing in court, payng reasonable
attomey's fees and entering on the Property 10 make repalrs. Although Lander may take action under this paregraph 7, Lendes
doss not have 1o do soO.

Any amounts disburesd Dy Lender under this paregraph 7 shall become additional cebt of Borrower secursd by this Security
Instrument. Uniess Borrower and Lendser agree 1o other terms of payment, these amounts shall bear interest from tha date of
disbursement at the Note rate and shail be payable, with Interest, upon notice rom Lender to Bomower requasting payment.

a. Morlgag- insurance. i Lender requiked morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigags NIUrANCe in effect. if, for any reason, the morgage
ingurance covernge required by the Lender lapses or ceases 1o be in sHect, Borrower shall pay the premiums required to obtain
covwerage substantially squivalent to the mortgage insurance previcusly in offect, at a cost substantlally equivaient to the cost 10
Borrower of the mortgage insurance previously in eifect, from an alternate morigage nsurer approved by Lender. i substantinly
equivaleni MOrgage INSUrANcCe COVMrage & not availabls, Borrower shall pay to Lender each month & sum equsl to one-twellth of the
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yearly morigage nsurance premium being pakl by Borrower when the insurance caverage lapsed or veased to be In effect. Lander
will accept, use and retaln these paymenis as a loss raserve In leu of mortgage insurance. Loss reserve payments may no Onger
be required, at the option of the Lender, ¥ Morigage Nsurence ooverage (in the amount and for the period that Lender requingd )
provided by the insurer approved by the Lender again becomes avallable and s obtained. Borrower shall pay the premiume reguired
to mainteln morigage nsurance in effect, or to provide a loss reserve, untll the requirement for morigage insurance ends in
accordance with any written agresment betwesen Borrower and Lender of appicable \aw.

L il‘lmlcﬂﬂl'l. Lencler or ks agent may make reasonable snirles upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior 1o an Inspection specilying reasonable cause for the nspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for convayance in 4eu of condemnation, are hereby assigned and shall
be pald 10 Lender.

in the svent of a total taking of tha Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether of not then dus, with any axcess paid to Borrower. In the event of & partial taking of the Property in which the fak market
vaiue of the Property immediataly before the taking I8 equil to or greater than the amount of sums sscured by this Security
Instrument Immediately before the taking, uniess Borrower and Lender otherwise agres i writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums
secured Immediately befors the taking, divided by (b} the fak marke value of the Propery mmediaiely bafors the taking. Any
balance sha!l be pald to the Borrower. in the svent of a partial taking of the Property In which the far market value of tha Property
immediately before the taking i leas than the amount of the sums secured iImmediately before the taking, uniess Borrower and
Lender otherwiss agree In writing or uniess applicable law otherwise provides, the proceeds shall be appled to the sums secured
by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or i, after notice by Lender to Bormower that the condemner offers to make an award
or sattie & clalm for damages, Borrower falls to respond to Lender within 30 days atter the date tha notice is given, Lender is
duthorized to collect and apply the procesds, At ks option, elither to restoration of repak of the Property or to the sums secured by
this Security Instrument, whether or not then duse.

" Uniess Lender and Bomower otherwise agrea in writing, any apphcation ol procesds o principal shall not extend or postpons
the dus date of the monthly payments referrad to in parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Wailver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted Dy Lander to any successor in interest of
Borrower shall not cperate 10 release the liabikty of the original ﬁorrowor or Borower's successors In interest. Lender shall not be
required to commence procesdings RgAiNSt any successor in Interest or refuse to extend time for payment or otherwise modify
amonttzation of the sums secursd by this Security Instrument by reason of any demand made by the original Bomower or Borrowsy's
SLUCCSSOrs I interest. Any forbearance by Lender in exercising any nght of remedy shall not be & walver of or preciude the
ewrcise of any right or remady.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agresments of this Sacurity Instrument shall bind and bensfit the PuOCessOTS and assigns of Lender and Borrower, subject 10 tha
provisions of paragraph 17. Bomowsr's covenants and agresments shall be joint and several. Any bOTOowe who co-signs this
Security Instrument but does not sxacute the Note: (a) s co-signing this Security Instrument only to morgage, grant and convey
ihat Borrower's intersst in the Property under the terms of this Sscurity Instrument; (b) ls not personally obligated to pay the sums
secured by this Security instrument; and (C} agrees that Lender and any other Borrowsr may agrea to sxiend, modify, forbear of
make any sccommodations with regard te the tems of this Sacurity Instrument or the Note wihout that Borrower's consent.

13. Loan Charges. i the loan secured by this Security instrument is subject to & law which sets maximum '0an charmes,
and that law s finally interpreted $o that the interest or other loan charges colected or t¢ be comecied In connection with the loan
axceed the parmitted imits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the
permitted Wmik; and (b) any sums akeady collected from Borrower which axceeded permitted lmits will be reiunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making s direct payment to Borrowaer.
i & refund reduces principal, the reduction wil be treated as & partial prepayment without any prepayment charge under the Noe.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given Dy defvaring & or by malling N by
first class mall uniess appicable law requires use of another method. The notice shal be directed (o the Property Address of any
other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by firgt class mail 1o Lander's address
stated horeln or any other acdreas Lender designates by notice to Borrowsr. Any notice provided for in this Securlty instrument
shall ba desmed to have basn ghen to Bomower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall ba govermned by federal law and the law of the
jursdiction n which the Property s located. In the event that any provision of clause of this Security Instrument or the Note
confliicts with applicable law, such confiict shall not affect other provisions of this Securlty Instrument of the Note which can ba
ghven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are daclared to be
saverable.

18. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficisl interest in Borrower. I sll or any par ol the Propesty of any
interest In & I8 s0Id Or transierved (or ¥ a Beneficial interest in Boower Is sokd Of transhecred and Borrower i not a4 natural parson)
without Lender's prior written consant, Lender may, at Rs option, reguire immediate payment in hul of all sums sacured by this
Sacurity Instrument. However, this option shall not be exarciasd by Lencer it exerciss is prohbited by fedemnl ktw as of the date of
’lhll Sacurity Instrument,

H Lencer xercises this option, Lender shall give Borrower notice ot accelemtion. The notice shall provide a paciod of not lees
than 30 days from the date ths notice is deiivered or malied within which Borrower must pay sli sums secursd by this Security
Instrument. |f Borower fale to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permikied Dy
this Securlty Instrument wihout further notice or demand on Bormrower.

18. Borrower’s Right To Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of (8} 5 days {or such other period as appicabie
aw may specity for reinstatement} before sale of the Property pursuant to any power of s4% contained in this Securlty Instrument,
or (b) entry of a judgment enforcing this Security Instrument. Those condtions are that Borrower: {a) pays Lender all sums which
then would be dus under this Security Instrument and the Note as ¥ no had acceleration occurred; (D) curss any detuult of any
other covenants or agreements: (c) pays all sxpenses lncurred In snforcing this Securlty Instrument, including but not Wmited O,
reasonable attomeys’ fees; and (d) takes such action as Lenaer may reasonably require to assure that the Hen of this Security
Instrument, Lender's rights in the Proparty and Borrowar's obligation to pay the sums secursd by this Security Instrument shal
continue unchanged. Upon reinstatement by Bomrower, this Securlty Instrument and the obligations secured hereby shak remab fulty
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offective &3 ¥ no scoeleraticn had ocourred. However, this right to renstate shall not apply in the case of acceleration undes
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wih this Security
Inatrument) may be soki one or more times without prior notice to the Borrowsr. A sale may result in a change In the antlty (known
as the "Loan Serviper™) that collects monthly payments due under the Note and this Security Instrument. There also may be One or
more changes of the Loan Servioer unrelated t0 a sale of tha Note. if there s a change of tha Loan Servicer, Bomower will be given
written notice of the changs in accordance with paragraph 14 above and applicable law. The notice wil state the name and address
of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other Information
required by applicable law.

20. Hazardous Substances: Bomowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bomower shall not do, nor allow anyone @lse to do. anything aflecting the Property
that is In violation of any Environmental Law. The preceding two sentences shall not apply ic the presence, use, or storage on the
Property of small quantiies of Hazerdous Substances that are genserally recognized t¢ be appropriate 1o normal reskdential uses and
mantenance of the Propeny.

Borrowsr shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsult or other actlon by any
governmental or reguistory agency or private party involving the Praperty and any Hazardous Substance or Envikonmental Law of
which Borrowsr has aclual knowledge. If Borrower leams,or lg notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance aflecting the Proparty is nacesasary, Borrower shal promptly ke all necessary
remedial action In accordancs with Environmental Law.

As used In this paragraph 20, "Hazardous Subsiances” ars those substances defined as toxic or hazardous subsiances by
Envicgnmental Law and the following substances: gascline, kerosens, other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatie solents, materials containing asbestos or formaidehyde, and radicactive materials. As used in this paragraph
20, "Enviconmental Law" means federal laws and laws of the jurisdiction whers the Property is located that relate 10 health, safety or
snvirconmental protaction. »

" NON-UNIFORM COVENANTS. Bormowsr and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
scceleration under paragraph 17 uniese appligable law provides otherwise). The notice shall
specify: (a) the defsult; (b) the action required to cure the default; (c) a date, not leae than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
fallure 1o cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court actlon to
assert the non-existence of a default or any other defense of Borrower to sacceleration and esle. |f
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies psrmitied
by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonabie attorney's fees
and costs of title avidences. *

It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consscutive weeks In a newspaper published in Shelby County, Alsbama, and thersupon shall
sell the Property to the highest bidder at public suction at the front door of the County Courthouss
of this County. Lender shall deliver 10 the purchaser Lender's deed conveying the Property.
Lender or lis designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be spplied In the following order: (a) to alt expenses of the esle,
including but not limited to, reasonable sttorney’s fees; (b) to all sums securad by this Security
matrument; and (c) any excess to the person or persons legally entitled to it.

22. Releass. Upon payment of al sums secured by this Securlty Instrument, Lander shali eleasa this Security Instrument
without charge to the Borrowar. Bomower shall pay any recordation COosts.

23. Walvers. Bomower walves all rights of homestsad examption in the Propery and relinquishes all rights of curtesy and
dower n the Propenty.
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24. Riders to this Security Instrument. If ona or mors riders ara sxecuted by Borrowsr and recorded together with
this Securlty instrument, the covensnts and agresments of sach such rider shall be incorporated into and shall amend and
supplement tha covenants and agraemants of this Securflty Instrument as ¥ the ricer(s) wers a par of this Security nstrument.
[Check Applicable Box(es)) '

[X) Adjustable Rate Rider [} Condominium Rider [] 1-4 Family Ricer

[] Graduated Payment Rider [X] Planned Unit Development Rider  [] Biweskly Payment Rider
(] Balloon Rider [] Rate improvemant RKier [] Second Home Rider

[} Other(s)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securlty Instrument and
In any rider{s) sxecuted by Borower and recorded with k.

E Ables -

WMWM

Danica Ables - Borrower

(Seal)

(Sea))

- BOmower

(Space Below This Lh; For Acknowledgmant)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 318t day of July, 1986, |, the undersigned, ¢ Notary Public In and for said county and in sald siale, hersby
certity tnat Ronald E. Ables and Danica Ables, husbapd and wifeé whose name(s) is/are signed to the foregoing
conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of said conveyance, they
smcuted the same voluntarlly and as thelr act on the day the same bears date.

Given under my hand and seal of office this 318t  day of July, 19986.

(AFFDX SEAL) _L.S

Loan #: 98200

Fis 4. GB078RB

This instrument was prepared by:

W. Russsll Beals, Jr., Attorney st Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulfte 125
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Loan No: 90209
ADJUSTABLE RATE RIDER

(1 Yoar Tressury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318t day of July, 1998, and k& incorporated o and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Securky Deed {the "Security instrumant”) of
the sama date ghven by the undersigned (1he "Bomower”) o secure Bomowsr’s Adjusiabie Raie Now (the "Noke”) to
National Bank of Commerce of Birmingham.a national banking sesociation
{thl'Lmdr'}ufm“mm“dcuwhgmwmmmmmwminuudlt:

528 Talon Court, Birmingham, Alabama 35242
[Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmenis made in the Security Instrument,
Borrower and Lender further covenant and agres as tokows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inkial interest ratq of 8.75%. The Note provides for changes in the achustable intersst rate
ang the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of August, 2001, and on that day every 12th montn
thersafter. Each date on which my adiusiable Intecest rate couki change ia cahied a "Change Date.”

{B) The Index

Beginning wih the frst Change Dats, my interest rate wil be based on an index. The "Index" Is the weskly averags
yielid on Uniked States Treasury sscurities adjusted to a constant maturity of 1 year, as made avaliable by thew Federal
Resarve Board. The most reoent Index figure available as of the date 45 days before each Changs Date is calied the
*Current Incleo”™ .

it the Index Is no Jonger avallable, the Note Holder wil choose a new Index which is based upon comparable
information. The Note Holder will give ma notice of this choice,

(C) Calculation of Changes
Before sach Change Date,ythe Nots Holder will calculate my new inlerest rate by adding TWO and

Seven-Eighths percentage points (2.8750%) to the Current Index. The Nots Holder will then round the
result of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the #mits stated in Section
4(D) balow, this rounded amount will be my new Interest rate until the next Change Date.

The Nots Hokiar wiil then determine the amount of the monthly peyment that would be sufficient 10 repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate In subsiantially
equal payments. The result of this calculation will be thea new amount of my monthly payment.

(D) Limits on inierest Rate Changes

The interest rate | am required to pay at the frst Change Date will not be greater than 11.756% or was than
5.756%. Thereater, my adjustable nterest rate wlill never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of intereat | have been paying for the preceding 12
months. My interest rate wil never be greater than  13.75%, which is catied the "Maximum Rate.”

(E) Effective Date of Changes -
My new interest rate wiil becoma affective on sach Change Date. | wil pay the amount of my new maonthly payment
‘beginning on the first monthly payment date after the Change Date untll the amount of my monthly payment changes

again,

(F) Notice of Changes

The Note Holder will delver or mall to me a notice of any changes In my adjustabke rate and the amount of my
monthly payment befors the sfiectve date of any change. The notice wil include information required by law 10 be given
me and also the title and telsphons number of & person who will answer any question | may have regarding the notice.

MULTETATE ADJUSTABLE RATE MIDER-ARM 5-2-8ingls Famity-Fannis Mas Urnllarm kneirumaeni Form 211 W& Page 1 of 2



B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Unilorm Covenant 17 of the Security instrument is amenced to read as folkows:

Transfer of the Properly or a Beneficial interest In Borrower. If ail or any part of the Property of
any interest In Kk Is soikd or transfered (or & baneficial interest in Borrower s s0kd or transfemed and Borrower B Ot &
natural person) without Lander's prior written consent, Lender may, at ke option, require immediate payment in Jul of sl
sums secured by this Securlty Instrument. However, this option shall not be exercisad by Lencler ¥ marcies s prohibited
by federa) law ae of the date of this Security Instrument. Lender also shall not owmns this option E (a) Borrower causes
to be submitted to Lender information required by Lender to svaliate the intended transferse as ¥ a new loan wene being
made to the transferes; and (b} Lander raasonably determines that Lender's security will not be mpaired by the an
assumption and that the risk of & breach of any covenant or agresment in the Security instrument s acospiable to Lander.

To the sdent parmitted by applicabls law, Lender may charps & reasonabie foe a3 & condition to Lender's consant 10
the lcan assumption. Lender alsc may require the transferss 10 sign an assumption agreement that is acceptable 10
Lender and that obligates the transferse (o kesp al the promises and agreaments made In the Note and In this Security
(hstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reieases
Borrower I wrlting. |

It Lander sxercises the option to require immediate payment In full, Lender shall gve Borrower notice ol accederation.
The notice shall provide a period of not less than 30 days from the date the notice s deivered or malled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
mxphation of this period, Lender may invoke any remedies permhtad by this Securlty Instrument without further notice or
demand on Bomower,

BY SIGNING BELOW, Borowsr accepls and agrees (o the terms and covenants contained in this Adjustable Rate

Ricer.
2 %{sﬂn (Sea)
Borrowst ROnald E. Ables Borower Danica Ables

Bomower Borrower

(Sign Original Only)
- 98200

MULTISTATE ADJUSTABLE RATE AIDERM-ARM 5-I-8ingle Family-Fannis Mas UnHorm Insirumaenl Form 3111 385 Page 2 of 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318t day of July, 1988, and is incorporated into and
shall be desmad to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security instrumant®} of
the same cate, given by the undersigned (the "Bomower”) to secure Bomowar's Nobe 10

National Bank of Commerce of Birmingham,» national banking associstion
(the “Lender”)
of the same dats and covering the Properly descrbed in the Securlty Instrument and located at:

829 Telon Court, Birmingham, Alabama 35242

[Property Address)

The Property inclucies, but is not imited to, s parcel of land improved with a dwelling, together with other such parcels
and certain common areas and faciities, as described i

Covenants, restrictions end conditions of record In the Probate Office of Shelby County,
Alabama. |

{the "Declaration”).
The proparty is a part of 4 planned unit developmant known as
Eagle Point

IName of Manned Unit Developmant] \

(the "PUD"™).
The property aiso includes Borrower's intersst i the homeownars association or squiaient entily owning or managing the
common arsas and fsolties of the PUD (the "Owners Association™) and the usés, Denafits and proceeds of Borrower's
interest. .

PUD Covenants. In addition to the covenants and agresmenis made In the Securkty instrument, Borrower and
Lender further covenant and agree as folows:

A. PUD Obligations. Borrowsr shall pertorm ali of Bormowsr's obiigations under the PUD’s Constituent Documents.
The "Constituent Documents® are the: (i) Declaration; (Il) articles of incorporation, trust instrument or any equivaient
document which creates the Owners Assoclation; and ('Iilj any by-laws or other rules or regulations of the Owners

Association. Borower shall promptly pay, whan due, all cuss and asssssments Imposed pursuant to the ConstRuent
Documents.

B. Hazard insurance. So iong as the Owners Association maintains, with & generally acoepted INsurance carrier, &
“master” or "Dianket" policy insuring the Property which s satistactory (o Lender and which provides insurance coverage
In the amounts, for the perods, and against the hazards Lender requives, including fwe and hazards included within the
terms "exdended coverage,” then: |

(i) Lender walves the provision in Uniform Covenant i_hr the monthly payment to Lender of the yearly premium
instaliments for hamrd nsurance on the Property, and

() Borrower's obligation under Uniform Covenant 6 to maintain hazard insurance coverage on the Propecty is
desmed satiefisd to the axtent that the required coverage la provided by tha Ownars Association policy.

Bomower shall ghve Lender prompt notice of any lapse In required hazard insurance coverage provided by the master
or blanket policy. "

In the svent of a distribution of hazard insurance proceeds in lieu of restoration or repair following & ioss to the
Property, of to common arsas and tacilties of the PUD, any procssds payabis to Bomower ane hereby assigned and shal
be peid to Lender. Lender shall apply the procesds to the sums secursd by the Security Instrument, with any sxcess
pald to Bormower.

C. Public Lisbillty Insurance. Borrower shall take such sotions as may be reasonable 1o insure that the
Owners Association maintsins a public kabliity nsurance policy acceptable in form, smount, and extent of coverage (o
jender.

D. Condemnation. The procesds of any award or claim for damages, direct of consequential, payabls to Borrower
In connection with condemnation or other taking of afl or any pant of the Propesty of the common areas and fachities of
the FUD, or for any conveyancs it lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appled by Lender 1o the sums secured by the Securkty instrument as provided in Unlform Covenant 10.

E. Lender’'s Prior Conaent. Borower shall not, sxcept after notice 1o Lender and with Lender's prior written
consent, either parttion or subdivide the Property or consent to:

{H the abandonment or termination of the PUD, sxcept for abandonment or temination requived by aw n the cass of
substantia! destruction by fire or other casualty or In the case of & taking by condemnation or aminent domain,

(1) any amendment to any provision of the "Constituent Documents™ ¥ the provision is for the spress benefit of
Lancer;

(B) termination of professional management and assumption of sei-management of the Owners Association; or

(v} any actlon which would have the sHect of rendering the public labilty insurance coverage maintaingd by the
Owners Association unacosptabie to Lander.

F. Remedies. ! Borower doss not pay PUD duss and assessments when due, then Lender may pay them. Any
smounts disbursed by Lender under this paragraph F shall becoms additionat debt of Borrower secursd by the Security
Instrument. Unless Bormower and Lender agree tc other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower requesting
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