AeACH
STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE. made and entered into on JULY 23, 1996, by and between DON ANCHORS AND WIFE, TRACY ANCHORS AND WILLIAM H. MYNATT,
A WIDOWER (hercinafier referred o as "Mongagor®, whether onie or more) &nd the APCO EMPLOYEES CREDIT UNION (hereinafier referred 1o 83 “Morngagee™).
whose address is 1608 TTH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 to sccure the indebiedness of DON ANCHORS AND TRACY ANCHORS (bereinsiier
referred to as “Borrower”, whether one or more} o Morgagee.

WITNESSETH:

WHEREAS, said Borrower, is justly indebted to Mortgagee in the amount of $37,000.00 together with any advances hereinafer provided, in the lawful moncy of
the Unitcd States. which indebredness is evidenced by 2 Promissory Note of even date herewith which beirs interest as provided therein and which 13 payable in scoorhmoce
with its terms. with the entire Debt. if not sooner paid, due and payable on JULY 22, 2011.

NOW THREREFORE, in consideration of the premises and of said indebtedness and in ordes 0 secure prompt paymen! of the same according to the terms el
stipulntions contained in said Promissory Note and any and all extensions and rencwals thereof, or of any part thereof. and any other amounts that the Morgagoe or
SuCCessors of assigns may advance to the Borrower or Mongagor before the payment in full of said Mortgage indebiedness, and any additional inderes thal may become duc
an any such extensions, renewals and advances or any part thereof (the aggregate amount of such debs, including any exmensions, renewals, advances and interest due thereon,
is hereinafter collectively called *Debt™} and compliance with all the stipulations herein contained, the Morgagor does herchy grant, bargain, sell and convey umso the
Morngagee, the rea) estate described as followa:

LOT 2, ACCORDING TO THi{ SURVEY O¢ 2iND SECTUR OF THE RIDGE AT MEADOW BROOK, AS RLCORDED IN MAP BOOK 1o, PAGE 123, INTHE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

;. 08708/1996-23658
LOT 2 IN BLOCK 7, ACCORDING TO THE SURVEY OF KENWOQp QIRrHSE( TP IN MAP BOOK 14, PAGE 55, IN THE FROBATE
OFFICE OF JEFFERSON COUNTY, ALABAMA .
SHELDY COUNTY JUDGE {F PROBATE

SITUATED IN JEFFERSON COUNTY, ALABAMA - BESSEMER DIVIStON(E  5MA 12,00
Rource of Title:

TO HAVE AND TO HOLD the real estate unio the Mortgagee, its successors and assigns forever, together with all the improvements now of hereafier erecied on
the real astate and all easements, rights, privileges lepgments, appurtenances, rents, royplties, [pinerst, pi} and gas rights, watcr, waicr rights and water sinck and all finnires
now or hereafier attached to the same real estate, all of which, including repiacemonts and additions thereto shall be deemed to be and remain & pas, of the real esa covered
by this Mongage: and all of the foregoing arc hercinafter referred 1o as "Real Esmie” and shall be conveyed by this Morngage.

The Mortgagor covenants with the Mortgages that the Morigagor i3 tawlully seized in fee simple of the Real Estate and has 3 good right © sell and convey e Real
Estate a5 aforessid: that the Real Estate is froe of all encumbrances, except a3 stated herein, and the Morgagor will warmant and forever defead the titie 1o the Roal Estas
unto the Morngagee against the lawful claims of all persons, except ns otherwise herein provided.

For the purpose of sacuring the payment of the Debt. the Mortgagor agrees lo: (1) pay promptly when due all taxes, assessments, charges, fines and otber bens
which may attain priority over this Mortgage (hereinafter joindy called "Liens"). when imposed legally upon the Real Estate and if default 15 made 1o the payment of the Lacms,
or aty par thereof, the Mongagee, af its aption, may pay the same; (2) keep the Rea) Estate contimuously insured, in such manner and by such cOMpanies A mary be
satisfactory to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endosements. with Joss, if any, payable to the Mortgagee, as its interest may sppear, such insurance o be in an amount sufficient to cover the Debt. The ongmal insurance
policy, and all replacements thersfor, shall be delivered o and bekd by the Mortgages until the Delx is paid in full. The origina) insurance policy a ud sll replace menis therefor
must provide that they mav not he cancelad withmit the insurer giving 1 least #n days pricr writter pntica af pirh rencetianion lo the Mrnzages The Memizagos b b
assigns and pledges to the Mortgagee, as further security for the payment of the Debt, sach and every policy of bazard insurance now of hereafter 1n effect which mourcs
snid improvements, or any part thereof, ogether with all the right, title and interest of the Morigagor in and (o each and every such policy, including but pot imund o all
of the Morigagor's right, titie and interest in and (0 Ay premiums pakl on such hazard insurance, including w1l nights to reurned premiurns. If the Morigagar fails 1o keep
the Reat Estate jnsured as specified above then, at the election of the Mortgagee and without potice to any person, the Morigagee may declare the entre Debd due and payable
and this Morigage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Morigagee declares the entre Dedt
duc and payable, the Morigagee may, but shall not be obligated o, insure the Real Estate for its full insurable value {oF for such lesser amoum as the Mortgagee may woih)
against such nisks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected, 10 be credited against the Debt, or, o the elochon
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morgagee for inmurnnce
or for the payment of Liens shall become & debt due by the Borrower and Mongagor to the Morgagee and at once payable without demand upon of potice 1o the Borrower
or Mongagor, and shatl be secured by the lien of this Mongage, and shatl bear interest from the date of payment by the Morigagee unul paxd al the rale of interest proveded
for in the Promissory Noie. The Borrower and Mortgagor agrees 1o pay promptly when due the principal and interest of the Diebt and keep and performn every other covesnl
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Morigagor hercby assigns and pledges to the Mongagee, the following described property nights. claums, rends,

1 profits, igsuas and revenues: {1) All rents, profits, issues, and revenues of the Resl Fstate from ime w0 time nccruing, whether under leases OF IENANRCE) NOW eXMRing OF

hereafier created, ressrving to the Mortgagor, so long as the Mongagor s not in default hereunder, the right to receive Lnd remin such reats, profits, 1sucs and reveues,
(2) All judginents, awards of damages and scitlements hereafier made resulting from condemnation procoedings of the taking of the Real Estate, or any part herecf, uxxher
the powsr of eminent domain, or for any damage (whbether caused by such tking or otherwise) 1 the Real Estate, or any part dwreof, or o apy rights appurtenant thereao,
including any award for change of grade of streets. and all payments made for the voluntary sale of the Real Extate, or any pan thereof, m licy of the exercise of the power
of emincnt domain, shall be paid o the Morgagee. The Mongagee is bereby suthorized on behalf of and in the name of the Martgagor to exscute and delrver walnd
ascquittances for, or appeal from, any such judgments or awards. The Morgagee may apply all such sums received. OT any part thereof, aficr the payment of Al the
Marigagee's expenact incurred in connection with any proceeding or ransacton described in this subparsgraph 2, inciuding cournt costs and attorney ‘s fecs, on x Debt 0
such manner as the Mortgagee elects, or, at the Mortgagee's option, the sntire AMOUnt OT kny part theroof 80 roceived may be released or may be used to rebulld . repas o
restore any or all of the improvements locsted on the Real Esate.

The Mongagor hereby incorporstes by refersnce into this Mortgage all of the provisions of the Promissory Note of even date berewith. Motgagor agrees that, i
the event that uny provision or clause of this Morigage or the Promissory Noie conflicts with applicable law, such confiict shall not affect any other provisions of this Maorigago
or the Promissory Note which can be given effect. [t is agreed that the provisions of the Morgage and the Promissoty Note are severable and that, if one or more of Ow
provisions containgd in this Morigage of in the Promissory Note shall for any reason be held 10 be invalid, illegal. or unenforceable in mny respect, such iovalidsry, idlegalny .
or unenforceability shall not affect any other provision hereof, this Mortgage shall be construed as if such invalid, illegal of unenforcesble provision has never been contained
nerein. If enactment or expirstion of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforcesble according to ia mrms,
Mortgagee, at its option, may require the immediate payment in full of sl sums secured by this mongage and may invoke any remedis permitted hercunder.

The Morgagor agrees to koep the Real Estaiz and all improvements located thereon in good repair and further sgrecs HOL (0 Commit wiste of permil HODALTI Ot O
deteriomtion of the Real Estate, and at all tmes to maintain such improvements in as good condition as they are, reasonible wear and tear excepied.

If ull or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morigagee s prior wnicn consent, excluding (a) the creabon
of & lien or encumbrance subordinate w this Mortgage (b) the creation of a purchase money gecurity interest for household applunces (¢) the transfer by devise, descent or
by operation of law upon the death of » joint tenant or {d) the grant of any lcaschold interest of three years or less pol containing an opuon to purchase, Mongagee may. »
Mongagee's option, dectare all of the sums secured by this Mortgage to be immediately due snd payable. Mongagee shall have waived such opioh W0 accelerate of, pno
to the sale or transfer, Morigagee and the person to whom the Real Estate 14 10 be sold or transferred reach agreement in writing tha the credit of such person 1 saasfacur
to Mortgages and that the interest payable on the sums secured by tus Morigage shall be at such ratc a5 Mongagee shall request.

The Morngager agrees that no delay or failure of the Mongagee 10 eALKp ¥ n‘onﬁﬁ_ and payable shall be doemed a warver of dx
Morgagee's right to exercise such option, either as to any pasl or present default, it 13 agresd ns contaned o this Morgage shall be waived
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altered or changed £xcept by & written instrument signed by the Morigagor and signed on behalf of the Morigagee by one of its duly suthorized represeptasives.

After defaulr on the part of the Bormower or Montgagor, the Mongages, upon bill filed or other proper legal proceedings being cammencad for the {oreckss o
this Mortgage, shall be entitled to the appointment by any competent court, without notice to xny party, of & receiver for the rents, issues and profits of the Real Estate. wid
power to Jease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower {separately or sevenally, if more than one), Morigagee, at Morgagee s option prior to release of this Morigage. may make futire advamse:
1o Borrower (separately or severally, if more than one). Such future advances, with interest therzon. shall be secured by this Mongage when evidenced by promissory moe:
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Noig hereinabove refienmd
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, repewals and sdvances) and all other indebtedness secured heyeby
and reimburses the Morigagee for any amounts the Mongagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfifls all of morggag's
obliganons under this Mongage, this conveyance shall be null and void. But if: (1} any wamanty or representation made in this Mongage is breached or proves faise m
any maerial respect. (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; {3) default s made in the paymscnt
to the Mortgagee of any sum paid by the Morgagee under the authority of any provision of this Morgage; (4) the Debt, or any part thereof, remamns unpasd at oxsarity,
(3) the interest of the Monigagee in the Real Estate becomes endangered by reason of the enforcenwent of any prior lien or encumbrance; {6) any staement of hea is fided
against the Real Estate, or any pan thereof, under the starutes of Alsbama relating to the liens of mechanics and materialmen (without regand to the existence of RODEAEIEOCE
of the debi or the lien on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific ta upon this mongege of the Deir
of permitung or authorizing the deduction of any such ax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estaie
shall be chargeable against the owner of this Mortgage. (8) any of the stpulatons contained in this Mongage is declared invalid or inoperative by any court of compesent
Junsdiction: (%) Borrower or Morigagos o any of tham (1) rchall apply for nr consent in the apprintmert »f 3 receiver, tuster or liquidater therenf .* the Real Esoue or
of all or a substantal part of sucn Borrower's or Mongagor's assers, (b} be adjudicated a bankrupt or insolven or fide & voluntary pettion in bankrupicy, {c) ful. of sdum
io writing such Borrewer's or Morigagor's inability, gencratly 1o pay such Borrower's or Mortgagor's debts as they come duc, {d) make 2 general pssignment for the benefin
of creditors, (e) file a petition or an answer szeking reorganization or an armngement with creditors or taking advantage of any insoivency law, () file ap answer admisting
the material allegations of, or consent to, or default in answering & petition filed against such Borrower or Mertgagor in any bankrupicy. reorganizing; or imsolvency
proceedings; or (g} an order for relief or other judgment or decree shall be entered by any coun of compeient jurisdiction, approving a petition seeking liquwiatioa or
rearganization of the Borrower or Mortgagor, or any of them, if more than one. or appointng a receiver, trustee or liquidaor of any Borrower or Mortgagor or of che Real
Estate or of all or a substantial part of the xasets of any Borrower or Morntgagor: then, upon the happening of ahy one or more of said events, at the opbon of the Mortgagee .
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be zubject 1o foreclosure and may be foreclosed as now provided by law m case
of past-duc morgages; and the Mortgagee shall be authorized 10 take posscssion of the Real Estate and, sfter giving notce of the ume, place and terms of sale by publcanos
once a week for three consecutive weeks in some newspaper published in the county in which the Rea) Estate is located 1o sell the Real Estate in front of the courthouse door
of saxd county st public owicry, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveyng
the Real Estate and foreclosing this morigage, including a reasonable attorney's fee; second, to the payment of any amounts that have been spent. of that it may o be
necessary (o spend. in paying insurance premiums, lietis or other encumbrances, with interest thereon; third, to the payment in fuil of the balance of the Debt and icvess
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collectad bevond the day of sale end wny uneamned interest shall
be credited o the Borrower, and fourth, the balance, if any, to be paid to the pprty or parties appearing of record as the owner of the Real Estate af the time of sate, afuer
deducting the cost of ascertaiang who 15 such owner. The Mongagor agrees that the Mortgagee may bid ai any sale had under the terms of this Mongage and may purchasc
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estmie may be offered for saie and sold as a whole without first affering it in any ather maanet
or may be offered for sale and so0ld in any other manner the Morntgages may elect. The Borrower and Morigagor agrees to pay all costs, icluding reasonable anomey's fees,
incurred by the Morntgegee in collecting or securing or anempting 1o collect or secure the Debt, or any part thereof. or in defending or anempring to defend the priory of
this Mongage against any lien or encumbrance on the Real Estate, urdess this Mongage is herein expressly made subject to any such lien or encumbrance, and/or all costs
tncurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virue of the decree of any count of competent junsdicton. The full amount
of such costs incurred by the Mortgagee shall be a pant of the Debt and shall be secured by this Monigage. The purchaser at any such sales shall be under no obligation 1o
sec L0 the proper application of the purchase money. In the event of a sale hereunder, the Mongagee, or the owner of the Debt and Mortgage, or aucooneer. shali execiune
to the purchaser for anl in the name of the Mostgagor & deed w the Real Esate, ™

Mongagor waives all rights of homestead ex=mpnor in the Rea! Eceste and relinguishes all aghts of cunts:y and dowver i tae Real Epate.

Plural or singular words used herein to desigtaie the undersigned shall be construed to refer 1 the maker or makers of this Morigsge, whether one or mare panzeal
persons.  All covenants and agreements herein made Qy the undersigned shail bind the heirs, personal representatives, successors and assigns of the undersigned, and every
option, nght and privilege herein reserved or sccured 1o the Mongagee, shall inure to the benefit of the Morigagee's successors and assigns.

Martgagor agrees that all of the provisions printed above are agreed to and sccepted by Morgagor and constitute valid and enforceable provisions of this Morigage
IN WITNESS WHEREOF, the undersigned Morntgagor has executed this instrurnent on JULY 23, 1996,
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DON ANCHORS
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WILLIAM H, MYNATT \/
STATE OF ALABAMA

COUNTY OF SHELBY

1, the undersigned authority, s Notary Public, in and for sai Connty in said State hemb ceptify that PN ANCHORS AND WIFE, TRAZY ANCHCORS AND
WILLIAM H. MYNATT, A WID-DWERiwhuu narne(s) is {ure} signed to the foregoing conveyance, and who is (xre) known 10 me, acknowledged before me oo s day
that, being informed of the coments of said conveyance, (s)he (they) executed the same voluntarily on the date the date. Given under my hand and official seal

on JULY 23, 1996.
My commission expires: ‘%’u ;if Notary Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point th.. morgagee is assigned 10 4 non-tax exempt holder thar such Holder will comply with Alabams
Code 40-22.2(5K1975).
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