mnsunnmadﬁsemﬁsmw-mmmmcmnamummmmmnmmmmnwmﬂum INCREASES TN THE ANNUA
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTQAGE AND THE PROCEEDS OF THE OFBN-END CREINT SRCURED BY TH
HDRTGAGEWILLBEhDVﬂHCEDB?WEHDITEM}EEUHDE!MTE!HSWﬁmn#ﬁwlwmmmmmmm}ﬂmm

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE .

This Varisbic Rate Line of Credit Mortgage, made and entered into on. AUGUST 2, 1996, by and between L. EDWARD GILHAM AND WIFE, MAY HENSON GILEA}
(hercinafier referrsd o as "Mongagor”, whether one or more) and the APCO IE.HPLO\'EES CREDTT UNION (bereinafier referred to ax *Morgagee”). whose sddress 1
1608 TTH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 10 secure the indebtadness of .. EDWARD GILHAM AND MAY HENSON GILHAM (hereinafter

referred to a3 “Rorrower”, whether one of more) to Morigagee.
RECITALS

A. THE SECURED LINE OF CREDIT. The Borrower is now or may becoms justly indebtad 10 the Morgagee in the maximum principal amount of $42,500.00. This indebeednass
hﬂidanudhy:umtnupuﬁnduuufcnditemblhhndbyﬂnMnn;qHmrmcnumw;ummmmﬂquhlmﬂcmnwﬂﬂnﬂuhm&.{h
"Credit Agreemas”). mmwwmsfﬂmw;mnmmmmmmmmruy borrow and repay, and reborrow and ropdy . SEMOWEEE
mmw“pul-_phﬂmnmmﬂntmﬁﬂ:dh:nﬂe:cﬂhuﬁeﬂmdhm.

B. RATE AND FAYMENT CRANGEY: T Coadit Agreement provides for fimance charges o be compuites on the unpaid balance cutstanding from tine 1 time snder e Credst
Wmmwmﬂpﬂmtm. Th:nnmllpcmm:nunuybein:rundurdurundhmdundnnguinmtm::.

C. MATURILY DAIE. I oot sooner terminated as sel forth thervin, the Credit Agreement will erminat oo AUGUST 2, 2816, and all sums payabie therennder (princapal.

interest, cxpenses and charges) shall become due and payable in full,
AGREEMENT

NOW THEREFORE, in considerstion of the premi.ienn:lmmumm;lym:lf{l] all atvances heretofore or from time to time hereafter made try the Mongagoes & the
Borrower under te Cradit Agreement, or any extsnsion or renewal thereof, up to 8 mAXimum princiqnl:mmmtumyummnumndh:mmucm Limit.
(b all Anance charges payable from fme to thne on mid advances, ur any part thereof, {c) all other charges, costs and expenses now or bereafher qwing by e Borrower o
the Mongagee pursuant to the Crodit Agreement, Or any extenion or rencwal thereof; (d) all other indebiedness, obligations and lisbilities now or hereafnr owing by the
Borrower to the Mortgagee under the Credit Agrobment, of alry extension of or repewal thereof; and (¢) all advances by the Morigagoe under the wyos of this Morygage (the
aggregare amount of all such items dascribed in (8} through (¢} above being hereinafter collectively called “Debt”) and the compliance with all the stipulations bersin contaimesd
the Morigagor does bereby granl, bargain, sell and convey unio the Mongegee, the following described real este: .

wramnms.ncmmnmmmnwnrwmmmmsrmummmmml 11, PAGE B1, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

. REAL YOLUME 207, a/08/1996-23638
Source of Title 207, PAGE 94 ﬂglﬁﬂ oM CERTIFIED

WHAVEﬂNDTﬂHﬂLDHﬂmimﬂﬂﬂﬂuﬂ-wmmwmm improvements now o7 hereafisr ewcied oa
the real estate and all easernents, rights, privileges, tenements, appurtonnces, HMI.MM rights, water, waler rights and waser siock asd adl fixwures
now or hereafier attached 0 the same real estate, all of which, mmwmmmmummumm-mmuﬂmm

by this Morigage. and all of the foregoing are hereinafter referred t0 as "Real Estate” and ghall be cooveyed by this Morgage.

The Mongagor covenants with the Morigagec that the Mongagor is lawfully seized in fee linipi;e_nfth: Rea) Estate and has 1 good right 1o sell and coovey e Real

ENtcuﬂnunH;Mlh:hﬂEmuhfmuflllan:umbunﬂﬂ,Elﬁep!ummdhﬁuin.,l.tlilheHort;nlnrwil]iﬁimmlmiuniu-defmdﬂnl'lhhtuﬂlllﬁ.lﬂlunm
the Mortgages againgt the lawful claims of all persons, except as otherwise herein provided. '

in the payment of pancipal, hnerenur:nrudmmpiﬂbkuﬁﬂm: serme and provisiens of the Fire Moneage, the Morigagee shall have the right without aotice W
AnyODe, buuh:llnuth:ubiiutnd.tupnypmnullnfwhmwummmumlybedu: under the unnsnflhtFimHnnpp.mdmymdlﬂp-muunMMhm
mmedzh-tucuradbymi:MungutmdmtDeht{indudimlllmchpqmcnu} shall be immediately due and payabie, n:h:opdcmufﬂnw.mdﬁhunwﬂ
be subject to foraciosure in all respects as provided bff law and by the provisions hereof.

ThHmuurhmbymﬂu:ﬁ:hﬂdﬂnfmpﬁmmmqnmmbmuﬂuMﬂnnmdhnhummuumuuww: (1) the
amount of indebisdness secured by mach mortgage; (2) the amount of such indebtedness that is unpaid; (3) mmmﬂm“mmummm
in arrears; (4) whaﬂmrﬂur:i:nrhubunmydufauhwiﬁmmmmchmn;qenrmmmumunby;lnd (5) any other mformation regarding mxch
motigage of the indebtedness secured thereby which the Morgagee may request from Hme (o tie. )

Furlhapup-uunf:nm:ﬁuthpummofth:DahLﬂuMnnplmqru:m: {1) pay promptly when duc all taies, aisessments, charges, fines and other lieos
which may atuin priority over tus Morigage (bereinsfier joimty called "Liens"), when imposed legally upon the Real Estaee and if default is made o the paymenl of the L,
nrmypm:humf.mehlnruuu.nhapﬂon. may pay the pame; {2} keep the Real Estate continmousty w.hmhmmmdhymhmmniunuybe
satisfactory w the Morigagee, against loss by fire. vandalism, malicious mischief and Mrpeﬁhumnuymundhy-ﬁnimmwli:y with standard extended coverage
tndnnemmu.rid:m.Hm.mnhktn:hlﬂnmuu.uhhmmmy:mu;mhmmbemumummcmmmnlh:l:nbt. The original insyrance
pol':r.y.l.nd:llnphcmmmeufm.wnhedelhmadtnlndbnldbymmgmuunﬂm:mup-ﬁ in full. The origoal Mnmmymmwmm
mnpmvidcdmﬂu-ymuymib:umhdw-tthuutmeinmr:rlivin;:tlu:tt:nduy:prinrwﬁﬂﬁmﬁuafmhmmmnnmmmu. The Morgagor bereby aimgnt
lndpladge:mﬂmﬂumqu.ufurﬂurmﬁwfmﬂuptrm:mnfﬂu Debt. each and every policy of bazand insuance now or hereafer in effect which maures said
hnpmvmnu.nrmypmtemr.m'mrwim:llﬂuri:ht.ﬁd::ndinunﬂufmauun;unrinmdmnnhmdﬂuryu:hpulicy.tmhadin;bmnmw-uunfh
Mnnl,an‘:ﬂahl.ﬁl:mdim:ru:tinmdmmprmhm:pﬁdunmhhmIdinWm. including all rights o0 rehirned premiums. If the Morgagor fuils w0 keep the Real
E;tm‘uuuradulpeciﬂud:boumen.udnahcﬁonnfﬂuﬂnnguumdetmﬁummypemﬂ::hlmumrdadmmemmmunﬂmﬂmm
Mongage mhjoumfnrn:lumn.mdmhhlnm: may be foreclosed as bereinafier provided. and, regardless of whether the Morgager declares the enmire Debt dun and
payable, the Morgagee may, but shall oot be obligated to, ingure the Real Estae for its full insurable value (or for such lesser amount as the Mortgages may wish) against
lm:hrilhnflnn.hrhmhmﬂﬂupmcnd:ﬁummhhmmﬂmmﬂufm]hcﬁns m}.ﬂmﬂmﬂ.uh:mﬂhﬂqnﬂhbﬁ.ur.ﬂummu
Morngagee, such proceeds may be used in Tepairing or reconstructing the improvements located on the Real Estate. wmmmmwmmnﬂuﬂhrumnmmlm
the payment of Liens shall become a debt due by the Borrower and Morigagor to the Morigagee and £ 0OC6 payabl: without demand upon or Jotice 1o the Borrower or
Hnn;uur,mdllullh:um-udhyduIi:nﬂfihilhlonalsr..mdMburinurml‘rnmmedmﬂplrmmbfMHun;uuunﬁlleuhnnnfmFmihﬁm
m the Credit Agreement, mnumwmﬁunrquurumstnpﬂpmmpd}rmmu lh:pﬁmipalmdinumnufﬂul}:htmdkmpmdyﬂnm-unmtm
and agreement of the Credit Agreemen: securod hereby.

As further sacurity for the paymem of the Dobt, the Morigagor bareby assigns and pledges to the Mortgagee, the following described proporty rights, claiend, e,
profits, issues and revenuen: (1) All rents, profits, issues, and revenues of the Real Eytale from time to tine accruing, whether under leasss Or tenAncies Dow sRuung or
bereafter creatod, tesorving to the Mortgagor, 30 long as the Morigagor is not i defauli herounder, e tight to receive And rein mach renis, profic, aucs and revenues,
(2) All judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any parn thereof, umder
the power of eminent domain, or for any damage (whether caused by such iaking or otherwise) %o the Real Estate, or any part thereof, or & any nghts appurenant theresc,
including any awand for change of grade of streeus, and all payments made for the volunmry gale of the Real Estase, or any pan theroof, in lisu of the exercise of the powst
of eminent dJomain, shall be paid to the Mortgagee. The Morgagee is hereby authorized on behalf of and in the name of the Morgagor wo exocutx and deliver valil scquimances
for, or appesl from. sny such judgments or awards. The Mortgagee may apply all such sums received, 01 any part theroof, afees the payment of all the Mongagee's expens
incutred in conhection with any proceeding or transaction described tn this subparagraph 2, including court costs and atomey's fees, on the Debt in such manner us |
Martgagee elects, of, at the Mortgagee's option, the entire amount or any part thereof 3o received may Pe released or may be usod o rebwild, repawr of fesiore ANy Of al!
the improvements located on the Real Estate. : !

arence into this Mnn:qtlllufm:pmvuinmnfﬁ:(!ndh Agreement of even date herewith. Morgagos agrees th
in the event e enrmcCmditummcmmnﬂicuwim;ppljubuhw,mhmnﬂiﬂmﬂnm:ﬂmmynﬁermuiumnn.
Morgage or the effect. It is agroed that the whhmﬂﬁﬂnmmnﬂhﬂrﬂhhmﬂm pevershie and thel, if ooe or mx
ufmpmvummwmwmmrmmcmn Agreement shall for any reason be hold i iYW, dllegal, ot usenforceable in uay reapect. mch kovahd

The
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itlegality, or unenforceability shall not affect any other provision hereof, this Morgage shall be construed ss if sach invalid, illegal or uasaforosable provision has never bam
contained herein, If enactment or expirtion of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mongage ussaforceabls acconling
to its terms, Mongagee, at its option, My mﬂummuupymmmuufmmmwﬂmmwmmmmmmm.

T‘thurqqurqm1tnkaepdullulﬂmu:mdmlmpmvmhcmmnmnhmwmmwmnnMMMwm
urd:wﬁnnﬁunurmRn]Em::.mdumﬁmmmmwmvmhummnmnym.mmmwm.

h;.rnpeminnnfhwuponm:duﬁnhjoiumntm{d}ﬂngnunfmmumnftmrunnrhuuminh;uopﬁmuw.w-u.r
Mumqu':npﬁnn,dml:ndlﬂhmmrﬂﬂtﬁﬂuﬂmnhwmmm. Mortgagee shall huve waived mch option & acosheren ¥, priey ®
umemmﬂ,mmumupmnwmmmmumummmmmwhmuumﬁﬂmmhm-
Mnn,g:lumdlhuﬂr.hnuﬂpﬂhhmmﬂmmndhymumuqemuumhnuuﬂmuﬂﬂm

Th:Hon;unrqmsﬂmnndahynrﬁﬂumufhhhwnanmiumynpﬁunndulnllhabahhmdplyﬁli-ﬂhdunﬂlmdh
Mnn;uu‘lri;h:tnnur:iumhupﬁon,=iﬂurumwmmpmmLMihmMmmmthﬂwlhllhutind,lhllll
nrchm;edemeplbylmmmﬂpndbymunmnrmwuwduwwmﬂhmmw.

Aﬂrm“hmdﬁtmmuﬂw.hW.mﬂMmMmrMMhﬂMhrhMﬂ
ﬁMnme.ﬂnﬂbc:nﬂadm&mlppointn:nntbymmwmmmmmfplm.nflmm:fnrﬂnr:ﬂl.mmm:lhm Estae, with
mrmhu:ﬁmmlmmm.mmmmmmumyth.

Upon reqoest of Borrowsr (ssparately of severally, if more than one}, Morntgages, st Mongagee's option prior to uhu'ufmhﬂuw.urmlhum ndvencei
to Borrowst (separsmly os sevenally, if more then ome). Such future advances, with baterest thereon, sthall be sacured by this Mortgage when evidencod by prosmissory Bokes

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which dabt inchades the indebasdness evidenced by the Credi Agresment harsinabove refierrad

under this Morigage, this conveyance shall be pull and void. But if: (1) qurWMhﬂHnwhwmmﬂuhwm
respect; (2) ﬂlhulthmmiumaduptdmnfmrmvqumnIMMunplnrundﬂﬂ:w:: {3) default is made in the payment w0 the Morigages
of any sum paid by the Mortgagee under the suthority of any provision of this Morgage (4) the Dabt, or any pant thereof. romains unpaid st mamricy; (5} the merest of
mmﬂqummMEmummmwmmnfundammnfm prior lien or encumbratice; (8) any stasement of Lien is flled againm the Roal Bmtale,
nrmmmmﬂ.uﬂﬂhmlMMMmMMoIMMmm{mwnﬁ::;inmcurmmnfhduhlwhlh
on which such statemment is bases; (7} amy law js passod imposing or authorizing the hmposition of any specific ax upoe this mortgage or the Debd or permitting or ashoriviog
mcdaducﬁnnnfmymhmﬂmhpﬂﬂmﬁuﬂﬂu%urhyvﬁudwhﬂwmhnnuuuwumm&umwu
owner of this Mortgage: (8) apy of the stipulations contained in this Mortgage js declared invalid or inoperative by any court of competent jurisdicton; (%) Bofrowsr or
Mortgagor or any of them (a) shall apply for or consent 10 the appointment of & mﬁnr.murWWMummﬂﬂmmlwmﬂm
Borrower's or Mortgagor's assets, {(b) be adjudicated s bankrupt or insolvent or file a voluntary petiion in bankrupicy, (¢} fail, or admit in writing such Borrower's or
Mornigagor's inability, generully to pay such Borrower's or Morgagor’s debts as they come due, {d) make » general assignment for the bamefi of creditors, (c) file a patitios
ur:nmrmkin;mumh:ﬂnnurmmmuwid:cmdhunurukhuldvmnnfmimnluncth.{'n filz an answer admitting the mamrial allegations of, of
mmum,nrdahuhinm:ﬂnglpuhionﬁhdlphutthomw:rurMnrql;nrtnmyhnhupty.mmm;mwm;ﬂu} aa order for relf
urumrm;mnrd-cmnhnﬂhunumdwmmnnrmmmhm.mmw:mﬂmn@mmmmnhﬁmﬂhmrmhhrw_
urmynfm,i:fmnr:lhnun:.nrlppui.n&nalnuirur.u'ullunrliquidamrnfm}rﬂumwrnrmmururnfhMEMnrﬂﬂlnrlMpmufil“
nrmyﬂnrrumruruurqan:dun.upunﬂuhnppmh;nfuynmuruurenfnidm,ut:opdonurmuow_umﬁhﬂmqfﬂbtuhﬁumm
du:mdpuynbhmﬂﬁhﬂomcmubemhjmmhmhmulndnuyhefumﬁndumwpmﬁdodwhwhwnfmﬂmmﬂhhwﬂh
'nud}n:i:ndmnhpomimnfmmmnmuﬂ.tﬁlrlivlngmhﬂhﬁu.pﬁaﬂtmdﬂhp“nmnmthrmwmi“
nnw:puperpuhlilhadinmmunwinwhhhthnltn]ﬂmuhkumdmuuﬂ:eludﬂmutnﬁmﬂ&muﬂhmdmrnfmdmumﬂkm.hﬁtmm
for cash and to apply the proceeds of mid sale s follows: ﬁm.mﬁewﬂdvnm.nﬂh‘lﬂmuﬂmwuﬂMﬁim.m
lmmmhhmmy'lh;mond.lnﬂupl;mmturmrmnummlthﬂhmmm.mﬂmhmlymmbemum.hmﬁmmm.hw
ndurmcumhml,wiﬂ:hmrmm:mhﬂ.mth.p-ymcminhallnfmwmofﬂnmMﬂ:mﬂhmMrhmMmMmhuhﬂym
al e date of said sale, but Do interest shall be collected beyond the day of sale and any unearned interest shafl be credied w the Borrower: and fourth, the balance, if amy,
mhpuidmlheputynrplrliulppuﬂugufmmdumtnmrﬂfthcmEmnhﬂmofnh.lmmumﬂnfmmmhlﬂm- The
Hun]anqrmdmthulﬂunp;umyhidumynlchndundtrmtumaflhhﬂnmqemdmypmhnhlulﬂnuﬂmwmw. Al e
fumlamr:uhﬂuhﬂmumyb:uﬂnudfnrnltmdmldu:whnl:wiﬁmtﬂ:ﬂnﬂerﬁgkhm&oﬂmmurmhnﬂlﬂhrnhudmﬂhmuﬁum
the Morngagee may olece. TthumwnrtndMoﬂanrqmutnpiylﬂmm,MMMM'IM*WMEWHMHMH
mmq:ﬂn;wmuuﬂnr-mr:Mprt.nunypunthemf,nrind:fmi’mlunmmﬁn;mﬁmupmmyﬂthmwummlhnumuhm
Emm,uni:umhunwhhnin:wu:demhjectm:nymnhlhnurmmhm;mﬁnrﬂlmhmﬂhﬂuhmhmnfﬁi"oﬂpn.ﬂhtuﬂuh
power of sale contmined hervin, or by virme of the decroe of any court of competent furisdicuon. The full amount of such costs incurred by the Morgagee shall be a past of
the Debt and shall be secured by this Morntgage. mwmhuerumymhnlﬂMhundsrmnﬂtlﬁnnnmhﬁ#mlwmnnfhmm. In e
numnhnhhemmﬂnr.ﬁ:hlmﬂ.mlhmrnfmD#bu.ndHnnmmuer,anhWh:-ﬂhumufhHm-hﬂ
W the Real Estae.

,‘

Morgagor waives all rights of homestmad exemprion in the Real Bstaw and relinguishes ol rights of curtesy and dower ia tho Real Botess. Plaral or sEyglar weds
mmmnmmmmmmuwmummmmrmmmﬂﬁm.mmmmmm. All covenanss and
ummmwuwmmummmw,mnmmuuw.mmmwmmm
mﬂm;mndnuuuw.Mhmuhbmﬂnfﬁunmlm'lmnmm.

mmmﬁmmmmnmcmmnmwwwnrmmwmmmunw.
IN F, the undersigned Morgagor has executsd this inssrument oo AUGUST 2, 1996. |

Rg ~ 8
g% 3

kg

a atmE
i

l.iwmm.-ﬂmm.mmmrﬂcmhmm.nmy cerdfy thal L. EDWARD OILHAM AND WIPE, MAY HENSON
QILHAM mnnmn{l]h{m}ﬂpldumlhnlnhumwm.udwhuhl:m}i:nnwnnm.xmwhduumuﬁhhymmhﬁr—dﬂhm
of sald conveyance, (s)he (they) sxacoted the same voluntarily on the das te sume bears date.  Civen under my ial soal oo AUQUST 2, 1996,

-966%/

‘21

My commission expires: G- Zq-qq otary Publi

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invernets Center Parkway, Suite 210, Birmingham, AL 335242

NOTE TO CLERK OF COURT: Mwwﬁﬂumnu'ummﬂﬂmwhnﬁnﬁm:mmhﬂuﬁunﬂlﬁﬂunﬂmﬂyﬂm
Code 40-22-2(5X1975).
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