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REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage is . AMCNEE 6, 1996 . and the parties and their sddresses
are as follows:
MORTGAGOR: Ihcxmas W. Stubbe, Jr. .. ...
B BN PR B i e
3&85 Hﬁlem !med ..........................................................................................
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Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FIRST NAT TN BANK OF . SHELBY O T e s ee e e e e e e
Wﬁﬁ%ﬂmwmlmofﬂmmmmmmm;m
COLIMBIANR,, AL 35057
Toaxpayer. 1.0 &: GGG

2. MORTGAGE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter dofined), Mortgagor grants, bargains, sells and conveys to Lender, with power of sale, the
following deacribed property: -

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

Thomas W. Stubbs, Jr. is the surviving grantee of deed recorded in Deed Book I22?
page 586 and Real 152 page 208 in Shelby County, Alabama; the other grantees,

Iajuana Stubbs having died on or about June 16, 1994 .
The property is located in . ﬂm.lhym ..... O R RLAR RE Lottt e e e
ounty
On. State Highway 261, CBelena. e, , Alabama ..., 33080, ...
(Addrees) {City) (ZIP Code)

Together with all rights, easements, zppurienances, royalties, mineral rights, oil and g rights, crops, timber, all
diversion payments or third party paymenis made to crop producers, and all existing and future improvements, structures,
fixtures, and repiacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservolr sites and dams located on the real estate and all riparian and water rights associated with the Property,
_however established. When the Secured Debt (hereafter defined) is paid in full and all underlying sgreements have been
terminated, this Mortgage will become mli and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafier defined) secured by this
Mortgage at any one time ahall not exceed $ 29, % 36.00 .. . This limitation of amount does not include
interest, loan charges, commitment fees, brokerage commissions, attorneys’ fm and other charges validly made pursuant
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this
Mortgage to protect Lender's security and to perform any of the covenants contained in this Morigage. Future advances
are contempiated and, atong with other future obligations, are secured by this Mortgage even though all or part may not

yet be advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secursd Debt” includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): mm Note exmcuted
simultaneouely. herewith.
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, conmtract, guaranty, or other evidence of debt existing now or executed after this Mortgage

not this Mortgage is specifically referred to in the evidence of debt.

C. All obligations Mortgagor owes to Lendar, which now exist or may later arise, to the extent not prohibited by law,
inc but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor

D. All additional sume advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
and its value and amy other sums sdvanced and expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highpst rate in effect, from time to time, as provided in the Evidence of Debt.
E. Mortgagor's performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise reiating to the debt.

If more than one person signs this Morigage ea Mortgagor, each Martgagor agroes that this Mortgage will securc all future
advances and future obligations described above that are given to or incurred by any one or more Mortgagor, of any ons Of
more Mortgagor and others. This Mortgage will not sscure any other debt if Lender fails, with respect to such other det,
to make any required disclosure about this Mortgage or if Lender fails to give any required motice of the right of
rescission.

PAYMENTS, Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or thia Mortgage. .

. WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seizsd of the ostate comveyed by this

Mortgage and has the right to grant, bargain, sell and convey, with power of sals, the Property and warrants that the
Property is unencumbered, except for encumbrances noted above.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease peyments, ground
rents, utilities, and other charges relating to the Propesty when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts svidencing Mortgagor’'s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Morigage. Mortgagor agrees to assign to Lender.
as requestad by Lender, any righta, claims or defenses which Mortgagor may have against parties who supply labor or
materials to improve or maintain the Property. .

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreemont or other lien
document that created a prior security interest or encumbrance on the Property and that may have priority over this
Mortgage, Mnrtg:lrnrw:
A. To make ali payments when due and to perform or comply with all covenants.
B. To prompty deliver to Lender any notices that Mortgagor receives from the holder. .
C. Not to make or permit any modification or extengion of, and not to request or accept any future advances under any
nutanrngmmantaecuredby.ﬂnotharmw,dudﬂfuustmmmitymwmnmuﬂmundﬁmm

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declars the entire balance of the Secured Debt (o be
immediately due and payable upon the creation of any lien, encumbrance, tranafer, or sale, or contract for any of thess on
the Property. However, if the Propesty inchudes Mortgagor's residence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term "Property” also includes
myiﬂemﬂmlllurmypmnfthal’mpm'y.Mnuvamntshnllmnwithﬂnhopuﬂymd:hdlmmﬁninnﬁectmdth
Secured Dot is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Martgagor is an entity other than a natural person (such
as & corporation or other organization), Lender may demand immediste payment if (1) a beneficial interest in Mortgagor 15
sold or transferred: {I)themiuchmseinuidmrtheidenﬁtynrnumbarufmnﬂ:ennf:pnrmonhipnfnimﬂuodity: or
(3) there is & change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Morigagor makes to Lender the following warranties and represontations which shatl he
contiouing as long as the Secured Debt remains ing:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as spplicable, is
quﬂﬂodmdominmhmhinwhichhlor&?ngnropeum.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation cvidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all nscessary
mmﬂmﬂ,nﬁﬁﬂmﬁdﬂemymmnfhw,nrordsrofcmmﬂrgovermhpncy.

Other than disc in writing Mortgagor has not changed its name within the last ten yoars and has not used any
other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good conhiton
and make al} repairs that are reasonably necessary. Martgagor will give Lender prompt notice of aay loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not ipitiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lendet’s prior wntten consent.
Mortgsgor will notify Lender of all demands, procesdings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
agroes that the nature of the occupancy and use will not change without Lender’s prior written consent.

No portion of the will be removed, demolished or materially altered without Lender’s prior written consent
except that Mortgagor the right to remove items of personal property comprising a part of the that become
worn or obsolete, provided that such personal property is replaced with other persomal property at least equal in value to
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: itle jon device, security agreement or other encumbrance. Such
e property be deemed subject 10 the security interest mmum WI
e e i oy, oy on
on, & an . o
Property shall be entirely for Le 's benefit and Mortgagor will in no way rely on Lender's inspection.

_AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's dutias under this M , O any

oﬂ:ormnﬂglse,dudufm,mmiwwﬂroﬁulhndocmmmm&yw&hmm may,
mthnutmﬂcu,perfomthnduﬁﬂurummnmmbep«fomad.ﬁwlppnimhﬁﬂuminflctlusi:n
Mortgagor’'s name Or pay an mmmr}rforﬁrfomm. If any construction on the Property is di ] or
not carried on in & reasonable mamner, Lender may whatever is necesssry to protoct Lender’s security interest in the

Landﬂ"srighttuE’MhrMWMmmﬂoﬁiﬂﬁmmWﬁM.mﬂw‘nﬁmmmwﬂlnut
reclude Lender from exercising an of Lender's other n undarthahwnrﬂﬁlum.:ﬂvmmpddhy
nder for insuring, preserving or wise protecting the and Lender's socurity interest will be due on demand
andwillburintm&omﬂadntanfﬂnpl}mnuuﬂilpuidinflﬂllt:hnimnmmeﬁactfmmtimntuﬁmu
according to the terms of the Evidence of Debl.

ASSIGNMENT OF LEASES AND RENTS. M or granis, bargains, sells and cooveys to Londer as additional
security all the righ, title and interest in and to any all:

A, E:istingnrfumralm.mhlum,ﬁoam.gmmiﬂmdmyom“ﬁmnrvmhlwmbrthnmmd
occupancy of my‘ﬂordnn of the Property, ircluding any extensions. renewals, modifications or substitutions of
such agreements (all referred to as "Leases”).

B. Rents, issues apd profits (all refared to as *Reats”), including but not limited to security deposits, maninmum rent,

perumﬂem,nddimmlm.ngmmmminhmchm.grhm , real estate taxes, other
urpliu o taxes, insurance premium contributions, iiquidated Howing canceliation premiums,
*loss of rents” insurance, guest receipts, revenues, royaltics, , bonuses, accounts, contract rights, general

intangibles, and sll ri mdehhhMmyhvahthmmyWMmmmmufthe
use or occupancy of the whole or any part of the .

will not collect in advance any Rents due in future lease ode, unless Mortgagor first olstains Lender's written consent.
U ndeﬁult,Martgngorwﬂlmivuﬂkmmm Lender and Mortgagor will not commingle the Rents with any
nﬁr . heq:pﬁduum‘sdimmﬁmmpnmthhaSmadMuthnm
pmﬁdod,touumﬂfmm&hopmy,lmhﬁins,humﬂlinﬂudm,nﬂm.m.imnmpmmim.
rapuirs,andmmmininmtommll agenis, and to any other necessary related expenses inchuding Lender’s attomoys’ fees
and court Costs,

Mortgagor thllthisudgnmmtiummdinﬁi?ﬂﬁﬂcdvubum&npuﬂunﬂeﬁocﬂuututhirdparl:’mnnth
recording of this M .lndﬂltﬂm:nigmmﬂvﬂlmminaﬂacﬁudmium poriod until the
Obligations are satisfied and all underlyi ngmmnmmdad,mdhtdﬁiuﬁmantil ls when |ender
takes actual posseasion of the . a recsiver is ' or when Lender notifies Mortgagor of the default
and demands that Mortgsgor and ortgﬁor‘nammﬂy futare Rents directly to Lender. Immadiately after Londer
givasMormorthnmticaofdofmlt. ortguaorqrmﬂnteimerl.andﬂnrh{motm immedistely notify the
Mmddmndﬂntﬂlﬁu&enmbepdddhmﬂymundmﬂnmmﬂunﬁun defeult, Mortgagor will
mdommddelivartnhndumyplymomufkm.IfMatguorbecomumhjecttnlvdumnrinvohulry
bankruptcy, then M r that Lander is entitled to receive relief from the sutomatic sta in bankruptcy for the
purpose of making lu:mulenforcublemﬂarmumdfndoﬂlhwmdmthin ortgagor's bankruptcy

proceedings.

Mortgagor warranta that no defsult axists under the Leases or any spplicable landlord law. Mortgagor also warrants and
ugrpummﬂnhin,lndtnmqlﬂm&wmnuwcomply“ﬁth,theummdmytppﬁum law. Mortgagor will promptly

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes s unit in & condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit deveiopment. |

DEFAULT. M r will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A of sny term or covepant in this Mortgage, any prior or any construction loan agroement,
ggﬁtyagmemmtnrmyoﬂmdocmmm&mins.gmnm. or otherwise relating to the Secured

t,

C. Thnmlkinaurﬁn-nhhjngufmyverhﬂurwrittenmprmmﬁon.mtumﬁurwm!tuundﬂthlthfnlnm
incotrect in any material respect by Morigagor or any person or entity obligated on the Secured Debt;

D, The death, dissolution, or insolvency of, intment of a receiver for, or application of any debtor relief law to,
Morwmmm}'?umnurunﬁtyobligl on the Secured Debt;

E. A good faith belie Lnndﬂﬂmyumathtundarilimmmwilhrmcttum person or entity obligated on
the Secured Debt or ﬂmpnﬂ:octnfanyg:’ymntiﬁmpdrednrthuv of the is impaired;

F. A material adverse change in Mortgagor's business including ownership, mansgement, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

G. Any loan proceeds are used for s purposs that will contribute to excessive orosion of highly erodible land or to the
Enn;:ﬁ:n E[f wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart

, Exhibit M.

REMEDIES ON DEFAULT. In some instances, faderal and state law will require Lender to provide Mortgagor with
notiuenftharl;httucm,madiaﬁonmﬁcunroﬂmmﬁmmdmyuubﬁnhunHdeufmfomanmﬁm.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreciose this Mortgage in & manner
provided by law if this Mortgagor is in default.

ipege & of 8}
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20,

z1,

AtthaopﬁonnfLondnr,allurnnypartufﬂwagmodfusmdchm,mcnndiﬂnraltmd ipal shall becoime
immediately due and payable, after gi notice if required by law, the occurrence of a defaut or anytime theroafter.
In addition, Lender be entitled to all the remedies provided by law, the Bvidence of Debt, other evidences of debt,

this M ¢ and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitied 1o all remedies provided at law or equity, whether expressly set forth or not. The acceptance by Lender of any sum
in payment or partial pa nt on the Secured Debt after the balance is due or is accelorated or after forec
proceedings are filed shall not constitute a waiver of Lender's right to require full and complete cure of any existing
default. By not sxercising any remedy on Mortgagor's default, Lender doss not waive Lender’s right to later consider the
event a default if it continues or happens again.

REDEMPTION. The period of redcnmﬁnn after sale on foreclosure shall be one year. Any agreement to extend the
redemption period must be in writing.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
ﬂuhibited by law, Mortgagor agrees to pay all of Lender’s expenses if Monfngur breaches any covenant in this Mortgage.

ortgagor will also pay on demand all of Lendor’s expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the . Hortglﬁ:l:r
agrees to pay all costs and expenses incurred by Lender in enforcing or protecﬁnf Lender's rights and jea under this
Rty st onaly pagd "L‘ii";.-';gm"““i“" e o o oraer ~gresa 1oy Tor Aty rocordanon cost. All

y paid, to re is Mortgage agrees 10 r any costs.

sucgnmuunmaredwundema mdwillbeariﬂmntfmmthnﬁmenfthnmmnﬂr‘ rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law. '

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) "Environmental Law"
means, without limitation, the Comprehensive Environmental Responss, Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 ot seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
ogininns or imsrl‘:lroﬁve letters concerning the public health, safety, welfare, onvironment or a hazardous substance, and
) *Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances.’”
"hazardous waste” or "hazardous substance” under any Environmenta] Law. Mortgagor represents, warrants and agrees
that, except as previously disclosed and acknowledged in writing:
A. No Hazardous Substance has been, is, or will be located, transported, mansufactured, treated, refined, or handled b
any person on, under or about the Property, except in the ordinary course of business and in strict compliance w
all applicable Environmental Law.

B. Mortgagor has not and will not cause, contribute 10, or pertit the release of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs o,
under cor about the Property or migrates or _ to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Morigagor will take all necessary remedial
action in accordance with Environmental Law.

P of any kind relating to (1) any Hazardous Substance located on, under or about the Propesty, or (2) any
violation by Mortgﬁgor or any tepant of any Environmental Law. M or will immediatety Lender in
writing as soon as Morigagor Lﬂ reason to believe there is any such or threatened investigation, claim, or
proceeding. In such an event, Lender has the right, but not obligation, to participate in any such proceeding
including the right to receive copies of any documents relating to such ings.

D. Mortgaﬁr has no knowlodge of ot reason to believe there is any pending or threatened investigation, claim, or

E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
w.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no such
tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the P ., and confirm
mt}: all permits, licenses or approvals required by any applicable Environmental Law are om and complied
with.

H. Mortgagor will permit, or ceuse any tenant (o permit, Lender or Lender’s agent to onter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on. under or about the Property; (2) the existence, location, nature, and jitude of any Hazardous
Substance that has besn released on, under or about the Property; or (3} whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Morigagor agrees, at Mortgagor's expense, to e & qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section af

Mortgagor’s expense.
K. As s consequence of any breach of any representation, warranty or progise made in this section, (1) Morigagor
will indmfy and hold Lender and Lender’s successors or assigns ss from and sgainst all Josses, claims,

demands, lisbilities, damages, cleammip, response and remediation costs, penalties and expenses, including withou
limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may sustain:
and (2) st Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the E;'Upeﬁ'y secured b}r.ﬁs Mortgage without prejudice to any of Lender’s
rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any

disposition by Lender of any or all of the Proporty. Any claims and defenses to the contrary are hereby waived.

CONDEMNATION, Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain.

fpmge 4 of &)
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23.

24,

28,

sewer, water, conservation, ditch, m,mmwﬂﬁummmmhmummnfit.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the sbove or

collect and receive ail sums resuiting from the sction or claim. Mortgagor assigns to Lender tha proceeds of any award or
clnimfnrdmgﬂconmctedwith:condmﬁonurodnrukingufdlnrmypmﬂfﬂum.Snch shall be
considered payments and will be applied as provided in this Mortgage. This sssignment of proceeds is subj

of any prior morigage, deed of trust, security agresment or other lien document.

INSURANCE. Mortgagor agrees to mainfain insurance as follows: -

A. Mortgagor shall k thuPrﬁryimredmimtimhyﬁm.lhnﬂmanhlurdlmdmksmmhly
associated with th:eFropeﬂy to its type and location. Other hazards and risks may include, for example,
cmrerageng:imtlmdmtuﬂmdsnrﬂmding.Thinimmmushﬂlhemhnimdinthnmnumdforuu
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withhekd. If Mortgagor fails to maintain the coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the
terms of this Morigage.

All insursnce policies and renswals shall be acceptable to Lender and shall include & standard “mortgage clause”
and, where applicable, *lendsr loss payee clause.” Morigagor shail immedistely notify Lender of cancellation or
termination of the insurance, Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immedistely give to Lender all receipts of paid premiums and remewal notiges. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may maks proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be ied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and ‘s security is nol
lessened. If the restoration or repair is not economically feasible or Lander’s socurity would be leesoned, the
imuuncaproceedashﬂlbatppﬁedtnﬂw&cumdneht. whether or oot then due, with any excess paid to
Mortgagor. IfMorlauaur:hmdnmﬂnProputy.nrdounntmmrwithin!ﬂday:nmﬁuﬁmhﬂuhtﬂu
insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds. Londer may use the
procesds to repair or restore the Property or lo pay the Secured Debt whether or not then due. The 30-day period
wij begin when the notice is given. -

Unless Londer and Mortgagor otherwise agree in writing, any application of procoeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. 1f the Propecty is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the Property before
tmmmmemwmhaxmdmmmwymmmm

B. Mortgsgor agrees to maintain comprehensive general lability insurance maming Lender as an sdditional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in of on the

C. Mortgagor agrees to maintain rental loss of business interruption insurance, as required by Londer, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separstely
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a soparate sgreemont. Mortgagor will
nutheraquirodtnpa}'tnLendarﬁmdsforuxHandimmncainmmw. _

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warmants that all financia]l statements and
information Mortgsgor provides to Lender are, or will be, sccurate, correct, and complete. Mortgagor agrees o sign,
deliver. and file as Lender may reasonably request any additional documents or cortifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's lion status on the
Property. 1f Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificales in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender's agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual, If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to morigage Mortgagor's imterest in the to secure payment of the Secured Debt and
Mortgagor does untmsgru to bo personally liable on the Secured Debt. Morigagor agroos that Londer and any party to this
Mortgage may ex ,mndifyurmlkenn}rchmaeiuthntafmnnfdﬁsMorwnrthaEvidmenfDnhtu&thmt

. Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and bepefits

27.

of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures & guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted undet the obligation including, but not limited to, anti-defichency or one-action isws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Morigage is governed by the laws of the

jurisdiction in which Lender is located, except to the extent othorwise required by the laws of the jurisdiction whers the
Property is located. This Mortgage is complete and fully integrated. This Morigage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agresment related to the Secured Debt that
conflicts with applicable law will not be effective, unleas that law expressly or impliedly pormits the variations by wniten
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severad and will not affect the enforceability of the remainder of this M e. Whenever used, the singular shall
include the plural and the plursl the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in thus

Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Mortgage, of to any other sddress designated in writing. Notice 10 one
mortgagor will be deemed to be notice to all mortgagors.

(page 5 of 6}
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28. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the
Property.
ﬂxtllruli'lllnu.MngmmLandnrlmmityiﬂmﬂinlﬂgondlthtMmennwurinthc
future and that are or will becoms fixtures related to the Property.

O Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Londer a security interest in ali crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them inchuding, but not
limihdm,nﬂCmtﬁnnReﬁwaPmpm{CRP)nﬂPaymﬂinKhﬂ(P[ﬁ)plmﬂmdﬁmﬂu
gmammnnlprw{lﬂnfwhichthﬂﬂwhimludadinﬂ:hm'm').

instruments, chﬂﬂpupu.gmﬂhusibhl.:nddlnﬂ:ﬁim:ofmmlpmpﬂyMWmmmin
the future and that are used or useful in the construction, ownership, operation, management, O MAINONANCS of the
Property. The term "personal proporty” specifically excludes that property described as *household goods” secured
inmnnactinnwith:'WlomuMnmmdoﬁmdin icabls foderal regulstions governing unfar
and deceptive credit practices.

Filing As Flnancing Statement, Mmﬂrwmmkmwbdwthnthhhlm:almmfﬁcuul
financing statement and as such, may be filad of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image of other reproduction of this Mortgage 13 sufficicnt as
a financing statement.

. 29. OTHER TERMS., If checked, the following are applicable to this Mortiuge:
Line ofCuﬂt.mSocuudDathmh:dulmlvingﬁmnfcmditpmvidm Although the Securcd Debt may be
reduced to-a zero balance, this Mortgage will remaic in effect until released.

Agricultural Property, Morigagor covenants and warrants that the Propesty will be used principally for
IMW:WWMMHWHmWMmmMMMqﬁcNWhndu

{Whooss to all sigaatures) (Winess (o all siguatures)

Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.
ACKNOWLEDGMENT:
STATE OF Alabema. ...  COUNTY OF .SheNY. ... } 58,
I, & notary public, hereby certify hat ThOAE W, Stubbe,, Jr... 2 AHOGAR PREAC i
i iiievseeessssssiesvesssiers Whose pame(s) is/are signed to the foregoing conveyance, and who ig/are
' kiawn 10 ms, acknowledged before me on this day that, being informed of the contenis of tha conveyance,
Goaietumty . ~ he/ghe/tiey executed the same voluntarily on the day the same bears date. Given under my hand this .. oth ...
oA 'ﬂt}'nf;m:lggﬁ \

" My commission expires: ﬁr{f'z(f-?‘i
. d r . | ?“pl‘)* '
» I.l' ;:L',

" ve et
IFBATEOF cvvvreeeereervensssrarenesnerseesssnsersesny COUNTY OF Loiioriiinmniiiirincnisinn s } 55,
1, a notary public, in and for said County in said State, hereby certify thal ........cooccrmvorimienemmmmiesrrnintrarernee st
O OO O PP PP PP PPy DE PP T L LR L LR L LA A whose name(y) as
...................................................................................................................................... (T ok
P OO PR PR PSS E R L LU LR LR L LA R AR (N of Bunbantn bty |
P PP PP PR SPT S PR L T LRI AL R LR LA , is/are signed to the foregoing

_." m' conveyance and who is known to me, scknowledged before me on this day that, being informed of the contents of

Asisewiadgmmen) the conveyance, he/she/they, in his/her/their capacity, executed the same voluntarily on the day the same bears
date. Given under my hand this the ............ccivniinn
My commission oxpires:
{(Soal)

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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EXHIBIT A

A parcel of land in the SW 1/4 of the NE 1/4 and the SE
1/4 of the NE 1/4 of Section 2, Township 20 South, Range
3 West, Shelby County, Alabama, described as follows:

From the SW corner of the SE 1/4 of the NE 1/4 of said
section, run in a westerly direction along the south line
of the SW 1/4 of the NE 1/4 of said Section 461.19 feet;
thence turn an angle of 89 deg. 40 min. to the right and
run in a northerly direction 46.96 feet; thence turn an
angle to the right of 26 deg. and run a distance of
178.24 feet; thence turn an angle to the left of 25 degqg.
40 min. and run a distance of 130 feet to the point of
beginning; thence turn an angle to the right of 90 degq.
and run a distance of 485 feet to the west right of way
of State Highway No. 261; thence run in a northeasterly
direction along said State Highway No. 261 100 feet;
thence run due westerly 527 feet, more or less (to a
point 85 feet m-:.n:*th;nrl*},zr of the point of beginning),
thence run in a Southerly direction 85 feet to the point

of beginning.

SIGWED FOR IDENTIFICATION: ~

Mﬁ_f

Thomas W. Stubbs, Jr.




COMMERCIAL MORTGAGE RIDER
(FORM AG/CO-MTG~AL)

This Mortgage Rider is made this 6th day of August, 1996, and
is incorporated into and shall be deemed to amend and supplement
the Real Estate Mortgage of the same date given by the undersigned
("Mortgagor®) to secure Mortgagor's Note or other indebtedness to
First National Bank of Shelby County ("Lender") of the same date
and covering the property described in the Real Estate Mortgage.

ADDITIONAL COVEMNANTS. In addition to or in substitution for

the covenants and agreements made in the Mortgage, Mortgagor and
Lender further covenant and agree as follows:

1. Authority of Lender to Perform for Mortgagor. Paragraph
13 entitled "Authority to Perform* is amended to include the
following provision:

Furthermore, even 1f Lender obtains insurance, pays taxes, or
- does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Mortgagor's failure to perform the covenants and agreements
contained in the Mortgage or any other mortgage, deed of trust,
security agreement or other liem document that has priority over
the Mortgage as a default,

2. Remedies on Default. Paragraph 17 entitled "Remedies on
Default" is amended to include the following provision:

Lender has the power to sgell the Property upon default. If
Lender decides to sell the Property, it will give Mortgagor notice
of the time, place and terms of sale and will publish notice of the
sale as required by law for three consecutive weeks in a newspaper
published gn the county where the Property is located. Lender may
sell the property to the highest bidder at public auction at the
front door of the colinty courthouse in the same county in which the
property is located. The proceeds of the sale will be applied
first to the costs o©of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to
the debt secured by the Mortgage, and finally to the person who is
legally entitled to any remaining sums.

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

3. U.C.C. Provisions. Paragraph 28 entitled "U.C.C.
Provisiona" is amended to include the following provision:

Mortgagor ehall execute, deliver, file, and refile any
financing statemente or other security agreements or documents that
Lender may require from time to time to confirm and perfect the
lien of Lender with respect to personal property included in the
Property and shall pay all costs of filing. Without limiting the
foregoing, Mortgagor irrevocably appoints Lender attorney-in-fact
for Mortgagor to execute, deliver and file such writings for and on
behalf of Mortgagor.

4. Submission to Jurisdiction; Waiver of Jury Trial.
Mortgagor irrevocably submits to the jurisdiction of each state
court sitting in Shelby County, Alabama, or each federal court
gitting in Jefferson County, Alabama, over any suit, action, or
proceeding arising out of or relating to any transaction,
grievance, or claim under this Mortgage, the Note, or the other
loan documents. Mortgagor further waives any objection that
Mortgagor may now or hereafter have based on improper venue, lack
of jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Mortgagor hereby waives all



rights to a trial by jury in any suit, actien, or proceeding set

out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement

of the parties entering into this Mortgage and the making of the
Note.

By signing below, Mortgagor accepts and agrees to the terns
and covenants contained in this Commercial Mortgage Rider.

et ekl L

Thomas W. Stubbs, Jr.

COMMORTX.RID 10/94
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