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This instrument prepared by |

CENTRAL STATE BANK
State of Alabama Post Office Box 180

SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and entered into this __220d dayof __ July 19 90 by and between
Mike Jones, a marriled man and B1l1ll C. Jones, a married man

;535-25;;3

(hereinafter called “"Morigager.” whether one or mere) and CENTRAIL STATE BANK, Calern, Alabama, an Alabama hanking corporation thereinafter
called "Mortgagee™).

Five Thousand Fifty Seven and

WHEREAS, waid Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of 15! ID.Q" e T .
\
dollars ($ 5,057.15 i} as evidenced by that certain prumissory note of even date herewith, which bears intereat aa provided therein,
which ia pavable in accordance with ita termns, and which has a final maturity date of __ -,..M..Z.Q.L_..lm

WHEREAS, Mortgegoer agreed in incurring said indebtedness that this mortgage ahould be given to secure the prompt payment of the indebtednias
evidenced hy the promissory note or notes hereinabove apaciﬁ'r:ally referred to, Ra well aa any extension or renewal or eefinancing thereof or any
part or porlion thereof, and also to secure any other indehtedness or indebtednosses owed now or in the future by Muntgagor 1o Morgager, ae mure
fully described in the next paragraph hereof {both of which different type debts are hereinafter collectively called "the Debt”); und.

WHEREAS, Mortgagor may be or hereafter become further indebied tv Mortgagee, as may be evidenced by promiasory nole or nutes or vtherwise,
and it ia the intent of the parties hereto that this mortgage shall secure any®and all indebtednesres of Mortgagor to Morigagee, whether now existing
or hercafter ansing, due or to become due, abesclute or contingent, liguidated or unliquidated, direcl or indirect, and, therefore, the parties iniend
this murigage to secure not only the indebtednenss evidenced by the promissory note or noten hereinabove apecifically referred 16, bul alan W sccure
any and all other debts, obligations or liabilitiea of Mortgagur Lo Mortgagee, now existing or hereafter anising befure the payment in full of the
indebtednesr evidenced by the promissory note or notes hereinabnove apecifically referred to {(such as, any future loan or any future advance), bagether
with any and all cxtenmions or renewals of same, or any part thereol, whether evidenced by note, open pecount, enduorsement, guaranty, pledge

or otherwise.

NOW, THEREFORE, in consideratich of the premises, Mortgagor, und all otherrk executing thie mortgage, does (dod hereby grant, barguin, sell
and cenvey unto the Mungagee the following described real estate, logether with ali improvements thereon and appurtenancen thereto, situnied

in
SHELRY County, Alabama (said riul eatiate being hereinafter called “Real KEatate”):
The West 275.00 feet of the SE 1/4 of the SE 1/4 of Section 34, Township 20 South,
Range 1 East.
Being situated in Shelby County, Alabama.
THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS,
THIS 1S A SECOND MORTGAGE TOQO A FIRST MORTGAGE FILED IN THE SHELBY COUNTY FPROBATE
' OFFICE INSTRUMENT #1996-16825.
k|
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Tugether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Heal Estate, all of which shall be deemed Heal
Fatate and shall ba conveyed by this martgage.
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TO HAVE AND TQ HOLD the Heal Eatate unto the Mortgagee, its successors and assigne forever. The Mortgagor covenants with the Mortgages
that the Morigagar is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforessid; that
the Real Eatate is free of all encumbrances, unless ctherwise set forth above, and the Mortgagor will warrant and forever defend the title to Lhe
Real Estate unto the Mortgagee, againat the lawful claimas of all persons.

For the purpose of further securing the payment of the Debt, the Mortgugor agress to: {1) pay all taxes, ssseswments, and other liena taking
priority over this morigage (hereinafter jointly called "Liens'™). and if default ia made in the payment of the Liena. or any part thereof, the Mortgagec.
at ita option, may pay the same, (2) keep the Real Estate continuously inaured, in auch manner and with such companies as mey be satisfactory
to the Morigagee, againat losa by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with atandaprd
extended coverage endorsement, with loas, if any, payable to the Mortgagee, as ita interest may mppear; such insurance to be in ah amount at
leant equal io the full insurable value of the improvementa located on the Real Estate unlesa the Mortgagee ngrees in writing that such insurance
may be in a lesser amount. The criginal insurance policy and all replacementa therefor, shall be delivered to and held by the Mortgegee until
the [lebt is paid in full. The criginal insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation te the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard
ineurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right. title and interest of the
Mortgagor in and te each and every such peolicy, including bui not limited to all of the Mortgagor's right. title and interest in and to any premiumn
paid on such hazard insurance, including all righta to return premiums. If the Morigagor fails to keep the Real Estate insured as specified above
then, st the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due und payable and this
mortgege subject to foreclosure, and this morigage may be foreclosed as hereinafter provided; and, regardleas of whether the Murigagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Resl Estate
for its full insurable value (or for such lesser amount aa the Mortgagee may wish) against such risks of loss, for ite own benefil. the proceeds
from such insurance (less cosl of collecting same), if collected, to be credited against the Debt, or, at tho election of the Mortgagee, such pruceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promiasory note or notea referread to hersinabave.

An further security for the payment of the Debt, the Mortgagor hereby aasigns and pledges 10 the Mortgagee the following described property,
nghts, claime, eanta, profits, issues and revenues:

I. all rents, profita, inaues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing dr hereafter
created, reserving to the Mortgagor, so long as the Mortgagor in not in default hereunder, the right to receive and retain wuch rents, profits, issves
and rovenues:

2. all judgments, awarde of damages and vettlements hereafter made reaulting from condemnalion proceedings or the tuking uf the Heal Estate
or any part theraof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Rea! Eslale,
vr any part thersef, or to any rights appurtenant thareto, ingluding any award for change of grade of streets, and ell paymenta for the voluntary
nile of the Heal Estate, or any part therecf, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morgagee
may npply ull auch sums so received, or any part theraof, after the paymont of all the Morigagee's expensea in cannection wilth any procesding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the [Debt in aurh manner as the Murtgager elects,
or, ut the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be uaed 1o rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agtees to take good care of the Real Estate and all improvements located thereon and not to commit or permit uny waste therron,
and at all times to mainisin such improvements in as good condition as the% now are, reasonable wear and tear excepted.

Notwithstanding eny other provision of this mortgage or the note or notes evidencing the Debt, the Debl ahall become immedinlely due sand
payable, at the option of the Mortgagee, upon the conveyance of the Real Estale, or any part thereof or nny interest therein.

The Mortgagor agrees that no delay or failure nf the Mortgagee to exercise any option to declare the Tebt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise much option, either a8 to any pasat or pressnt default, and it 18 agreed that no terms or conditionns
contaihed in this mortgage may be wajved, altered or chenged except by 8 written instrument aigned by the Mortgagor and signed on behalf of
the Mortgagee by one of its officera.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced fur the forechmure
of thia mortgage, shall be entitled to the appointment by any competent courly without notice to any party. of a recerver for the renis. issuen, revenues
and profits of the Real Estate, with power Lo lease and contrel the Real Estate, Bnd with such other powers ne may be deemed necessary .

UPON CONDITION, HOWEVER, that if the Mortgugor pays the Debt and each and every instal!ment thereaf when due (which [elt includes
both {a} the indebledneas evidanced hy the promissory note or notes hereinabove apecifically referred to, as well as any and all extensions ur renewnln
or refinancing thereof, and (b) any and all other debts. obligations or liabilities owed by Mortgagor tu Mortgagee now existing or herenfter arising
before the payment in full of the indebtedneas evidenced by the promissery note or notes hereinabove apecifically referred to, such am any future
lsan or any future advence, and any and all extensichs or renewsls of same, or any part thereof, whether evidenced by note. open account, endorsement,
guaranty, pledge or otherwise) and reimburaes thyg Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insuranee premiuma,
and interest thereon, and fulfilla all of its obligations under this morigage, this conveyance shall be nuil and void. But if: (1) nny wHrTahly ur
Tepreasniation made in this mortgage is breached or proves false in any mailerial respect; (2) default is made in the due performance uf any covenant
or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any pravision of this morigage; (4} the Debt, ar any part thereef, remains unpaid at maturity: {5} the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (81 any statement of lien s filed
against the Real Estale, or any part thereof, under the statutes of Alabama relating to the liens of mechanica and materinlmen {without regard
to the existence or nonexistence of the debt or the lien on which such statement is based} (7) any law ia passed imposing or sutherizing the impusition
of any specific tax upen this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intervet of
the Nebi, or by virtue of which any tax, lien or aasessment upon the Rea) Fatate shall be chargeable against the owner of this mortgage: (R any
af the slipulationa contained in this mortgage 18 declared invalid or inoperative by any court of competent juniadiction; (9 Mortgager, or uny of
then () shall apply for or consent Lo the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a subsatantial
part of such Mortgagor'a aseets, {b} be adjudicated a bankrupt or insolvent or file o voluntary petition in bankcuptey, (¢} fail, or ndmit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debta as they come due, (d} make a general assignment for the benefit of creditors.
(e} file a petition or an answer sesking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (h file
an anywer Admitting the material allegations of, or consent ta, or default in answering, o petition filed against such Mortgagor in any bankruptey,
rearganization or inaolvency procesdings; or (i0) an order for relief or other judgment or decrec ghall be entered by any court of compeient jurisdiction,
Appraving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if mere than ane, or appointing & receiver, Lrustes
or liquidator of any Mortgagor or of the Real Eslate or of all or 82 aubstantial part uf the assets of any Mortgagor; then. upon the happening
of any one or more af said eventa, at the option of the Mortgagee, the unpaid halance of the Debt shall #t once become due snd payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgagen; and ithe Mortgages
shall be authorized to take possession of the Real Estate and, after giving at least iwenty-one days notice of the time, place and terms of zale
by publication once a week [or three consecutive weoks in some newspaper published in the county in which the Real Estate in located, to well
the Real Estate in front of the courthoune dvor of waid county st public outcry, to the higheat bidder for cash, and 1o apply the proceeds of said
sale an fallowa: first, Lo the expenne of advertising, salling and conveving the Real Estate and forecloaing thia mortgage, including o reasonable
gtlorneye’ fee; second, to the payment of any amcunts that have baen apent, or that it may then be necessary to spend, in paying insurance pretniutos,
Liena or other encumbrances, with interest thereon; third, to the payment in full of the balance of the [debt whether the same shall or shall asl
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale, and, fourth, the balance, if any. w be paid
to the party or parties appearing of record to be the vwner of the Real Eatate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Morigagee may bid at any male had under the terms of thie mortgage and may purchase the
Real Estate if the highest hidder therefar. At the foreclosure sale the Real Estate may be offered for sele and scld as a whole without firat offering
it in any other manner or it may be offered lor sale and sold in any other manner the Mortgagee maey clect.

The Morigagor agrees tc pay all costa, including ressonable attorneyn’ fees, incurred by the Mortgagee in collecling or securing ot atlempting
te collect or secure the Debt, or nny part thereo!, or in defending or attempting to defend the prionity of this murtgage against nny lien or encumhbrance
on the Heal Estale, unless thia mortigage is herein expressly made aubject to any such lien ar encumbrance: and- or all costs incurred in the foreclosure
af this mortgage, either under the power of male contained herein, or by virtue of the decree of any court of compelent juriadiction. The full amount
of such costs incurred by the Morigagee shall be a part of the Debl and shall be gecured by thia mortgage. The purchaser at any such sole nhall
be under no cbligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of
the Debt and mortgage, or auctioneer, ahall execute to the purcheser, for and in the name of the Morigagor, » statutory warranty deed 10 the
FHeal Eatate.

Plural or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or tnakers of thia mortgage. whether
one or more natural persons, corporations, asseciations, parinerships ve other entities. All covenanis and rgreements hersin made by the undernigned
shall bind the heirs, personal representatives, successcora and assigns of the undersigned; and every option, right and privilege herein reserved
or secured Lo the Mortgagee, shail inure to the benefit of the Morigagee's successors and assigns.

In witness whereo!f, the undersigned M3rtgagor has (have) exocuted this instrument under aeal on the date first written above.
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State of Alabama ]

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
. SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Mike Jones, g married man and Bill G, JOnes, a married man

whose name(g) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, __the Y _ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 22nd  4ay of July 9 _9}_ ,
Notary Public
My commission sxpirea: -
oy Conaheles Bupint Apt £, 9000
NOTARY MUST AFFIX SEAL b
State of Alabama }

ACEKENOWLEDGEMENT FOR CORPORATION
County "

I, the undersigned authority, a Notary Public, in and for said county in said stats, hereby certify that

whoae name as of
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he . as such officer, and with full authority, executsd the same voluntarily
for and as the act of said corporation. "
| Given under my hand and official aeal this day of , 19
Notary Public
w

My commission expires:

NOTARY MUST AEWM 17
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State of Alabama }
ACKNOWLEDGEMENT FOR PARTNENSHYP

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general) {limited) partner{s} of
a(n) (general) (limitad)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me en thie day that, being informed of the contents of said instrument, he __ as such partner(s;.
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this . day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL




