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MORTGAGE FORM FORM 10096 Rev 12 79

This instrument prepared by

State of Alabama CENTRAL STATE BANK
SHELBY Post Office Box 180

N sty .. County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and sntered into this 27 £D day of July 19 96 by and between
Richard Earl Stubbs and wife, Kimberly Dale Stubbs

——— - ——amrm = = er —— - - f—— - =

thereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera. Alabama. an Alabama banking corporation {hereinalter
called "Mortgagee'').

WHEREAS, said Morigagor is {are} juatly indebled to the Morigagee in the principal sum of Th:l.rty Six Thousand One Hundred

dollarn ¥  36,183,20—=) as evidenced by thal certain promissory nole of even duh%ﬁ?w&rgﬁﬂ%qlg pmzm

which is payahle in aecordance with ita terme, and which has a final mawurnty dateof . Mﬂlﬁ;__ R Zﬂﬂ.ﬁ

WHEREAS, Mortgagor agreed in incurring said indetitedness that this mortgage should be given to secure the prompl payvmenti of the indebted ness
evidenced by the promissory note or notes hereinabave specifically referred to, as well ag any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any uther indebtednese or indelbitednesses owed now ar in the future by Mortgagor to Morlgugee, on mure
fully described in the next paragraph hereof (both of which different type debis are hereinafter collectively called “the Debt™}; and,

WHEREAS, Morigagor may be or hereafier become further indebted to Morigagee, a8 may be evidenced by promissory noie ur notes or otherwise,
and it 18 the intent uf the parties hereto that this mortgage shall secure any and all indebtedneanes of Morigagor tv Mortgagee, whether now existing
or hereafter nneing, due or to become due, abaolute or contingent, quuidﬂﬂ:-d or unliguidated, direct or indirect, and, therefore, the parties intend
thia mortgage to ascuee hot only the indettednese evidenced by the promissory note or notes hercinabove specifically referred 1o, hul ulao Lo wecure
apy and all ather debts, chligatione ar liabilities of Morigagor to Morlgagee, now exigting or hereafler arising befure the payment in full of the
indebtednean evidenced by the promissury note or notes hereinabove specifically referred to {such up, any future loan or any future sdvanees, Lagether

with any and g}l extenaiona or renewanle of same, or uny part thereol, whether evidenced by nole, open account, endorsement, guanranty, pledge
oT otherwise.

NOW, THEREFORE, in consideration of the premiser, Mortgagor, and wlfl IJ-".I"E-I-_‘I!'H executing thia mortgage, does 1de) hereby grant, burgain, sell

"and convey unto the Mortgagee the following described real eatale, together with all imprevements thereon and appurtenances thervio, mtuated

1N

SHELRY County, Alabama (said real entute being hereinufter culled '"Renl Estate™):
]
All that part of the SE 1/4 of the NW 1/4, Section 16, Township 24 North, Range 15
Fast, that lies West of Alabama Highway No. 14% and North of Sheliby County Bighway
No. 99, and being situated in Shelby County, Alabhamsa,
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Together with all the rights, privileges, tenementa, appurienances nnd fixtures uppertasning to the RHeal Eatate, all of which shall be deemed Heal
satate and shall be conveved by this mortgage.
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TO HAVE AND TO HOLD the Real Estate untc the Mortigagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Maorigagor ia lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estale as aforesaid; that
the Real Estate is free of mll encumbrances, unlesa otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgager,
at ita aption, may pay the same; (2) keep the Real Eatate continuonsly insured, in such manner and with such companies as muy be matisfactory
tw the Mortgagee, againat loss by fire, vandalism, malicious miachief and other perila usually covered by a fire insurance policy with standard
extended coverage endorsement, with loas, if any, payable to the Morigagee, as its interest may appear: such insurance to be in an amount i
least oqual to the full insurable value of the improvements located on the Renl Estate unless the Mortgagee agreea in writing thut such insurance
may be in n leaner amount. The original insurance policy and all replacementa therefor, shall be delivered to and held by the Morgagee unti!
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancetled without the insurer
giving al least fifteen days prior written notice of auch cancellation to the Mortgngee.

The Mortgagor hereby mssigns and pledges to the Maortgagee, as further security for the payment of the Debt, each and every pulicy of hnzard
insurance now or hereafter in effect which inaures said improvements, or any part thereof, together with al} the right, title and intereat of the
Mortgagor in and to each and every auch policy, including but not limited to all of the Mortgugor's right, title and interest in and to any premiums
paid on euch hazard insurance, incliuding all rights to return premiums. If the Mortgagor Faila to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the ontire Debt due and payable and this
mortgage subject to forecloaure, and this mortgage may be forecloned sa hereinafter provided; and, regardieas of whather the Mortgager doclares
the entire Nebt due and payable and this mortgage subject o foreclosure, the Mortgagee may, but shall not be obligatad ta, insure the Renl Estate
for its full ineurable value (or for such Jesser amount aa the Mortgages may wish) agsinat such risks of loas, for its own benefit, the proceeds
from auch insurance {lesa coat of collecting samel, if collected, to be credited against the Debt, or, at the slection of the Morigagee, such proceeds
may be used in vepairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee fur insursnce or
for the payment of liens shall become n debi due by the Morigager to the Mortgagee and at once pavable, withoul demuand vpon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgagee until paid ai
the rate provided in the promissory note or notes referred to hereinabove,

A further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claima, rents, profita, isaues and revenues:

1

1. all rents, prafita, issues, and revenues of the Real Entate from time to time accruing, whether under Jeases or lenuncies now exiating or hereaRer

created, reserving to the Morigagor. so long as the Mortgagor ia hot in default hereunder, the right L receive and retain such rents, profits, innues
and revenues;

2 sl judgments, awarda of damages and setllements hereafler made resulting from condemnation proceedings or the taking of the Renl Eatute.
or any part thercof, under the power of eminent domain, or for any damage (whether caused by such taking vr otherwise) 1o the Heal Entats.
or ahy part thereof, or to any righta appurtenant thereto, ineluding any award for change of grade of streets, and all payments for the valuntary
sale of the Real Estate, or any parl thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby nuthorized on bebalf
of, and in the name of, the Mortgagor to execule and deliver valid ncquittances for, and appeal from, any such judgmenta ar awards The Martgagee
may apply all such sume 80 received, or any part thereof, after the payment of all the Mortgagee's expenses in conneclion with any proceeding
or transacticn described in thia subparagraph 2, including court costs and atlorneys’ fees, on the Debt in avch meunner as the Morgagee clecta,
or, ai the Mortgages's option, the entire amount, or any part thereof, ao received may be released or may be used Lo rebuild, repaeIr or Testor: any
or all of the improverments located on ithe Real Eatate.

The Mortgagor agrees to take good care of the Real Estate and ali imprpvements located thereon and not to commit or permil any waasle thereon,
and at all timea to maintain such imprevements in as good condition as they nuw are, reusonable wear and tear excepied.

Notwithatanding any other provisiun of this mortgage or the note e notes evidencing the Debt, the Debl shall become immediately due and
payabio, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgugee to exercise sny option ia declare the Debt due and payable shall be deemed
n waiver of the Mortgagee's right to exercise such opticn, either ap to any past or present default, und i1 is agreed that no terms or cunditivne
contained in this mortgage may be waived, altered or changed except by s written instrument aigned by the Mortgagor and signed vn behulf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent courf_without notice to any party, of a receiver for the rents, isaues, revenuen
and profite of the Real Eatate, with power to lease and control the Real Estate, and with such other powera as may be deemed necessary

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debi und each and every installment therenf when due [which Idebt inciuden
both (a) the indebtedness evidenced by the promisaory note or notes hereinabove specifically referred to, as well as any and all extensions or rencwals
or refinancing thereof, and (b} any and all other debis, obligations or liabilities cwed by Mortgagor to Mortgagee now existing or hereafter arising
before the payment in full of the indebtedness avidenced by the promissory note or notes hereinabove specifically referred Lo, such as any future
loan or any future advance, and any and ail extensions or renewala of Bame, or any part thereof, whether evidenced by note, open account, endorsement.
guaranty, piedge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in paymeni of Liens or insurance premiums.
and interest thereon, and fulfills all of ite obligations under this mortguge, this convevance shall be null and void. Put if (1) any wartanly ur
representation made in this mertgage ia breached or proves falee in any material reapect; (2} default is made in the due performance of any covenan
or agreement of the Mortgagor under this mortgage; (1) default is made in the payment to the Mortgagee of any sum paid by the Muorigagee under
the mutherity of any provision of this morigage: (4) the Debt, or any part thereof, remains unpaid st maturity; (5} the interest of the Mortgagese
in the Resl Estate becomes endangered by reason of the enforcement of uny prior lien or encumbrance thereen; (6} any statement uf lien is fled
againel the Heal Eatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materiglmen (withoul regnrd
to the existence or nonexiatence of the debt or the lien an which such atatement is based) {7) any law iv passed impreing of authonzing the imposition
of uny epecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intoreat of
the Debt, ar by virtue of which any tax, lien or assesament upon the Real Eatate shall be chargeable against the owner of this mortgnge; (%) uny
of the stipulations contained in thin mortgage is declared invaiid or inoperstive by any court of competent junsdiction; (9) Mortgagor, or any of
them (i) shall apply for or congent to the appointment of u receiver, truatee or liquidator thereof or of the Res! Estate or of all or 8 wubatuntis!
purt of auch Mortgagor's assets, (b} be ndjudicated & bankrupt or inssivent or file a voluntary petition in bankrupiey, (¢} fail, or admit 1n writing
such Mortgagor's inability generally, te pay sauch Mortgagor's debts as they come due, (d) make a general ansigriment for the benefit of eraditorn.
(e) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of uny insolvency law, or {D file
an answer admitting the material allegaticns of. or cunment to, or default in anawering. & petition filed againat such Mortgagor in any bankruptey.
reorganization or insolvency proceedings; or (107 an order for relief or othar judgment or decree shall be entared by uny court of competent jurindirtion.
upproving a petition seeking liquidation or reorganization of the Martgagor, or any of them if more than one, or appointing 1 receiver, trustee
ar liquidator of any Movigagor or of the Real Estate or of all ¢r a substantial part of the assela of any Morigagor; then, upon the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt ahall at once hecume due and payeble nnd
this morigage shall be subject to foreclosure and may be foreciosed as now provided by law in case of past-dur mortgagen, and the Mortgagee
shall be authorized to take possession of the Real Estate and, afier giving at least twenty-one days notice of the time, place and terma of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Eatale is localed, o seil
the Real Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash. and to apply the procecds of said
sale ag (Allowe: firat, to the expense of advertising, selling and conveying the Real Fatate and foreciosing this mortgage, including a reasonable
attorneys’ {ee; second, to the payment of any amounta that have been spent, or that it may then be necessary to apend, in paying insurnnce premiusma,
tieng or pther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any. to be pnid
to the party or partiee appearing of record io he the owner of the Real Eatate at the time of the sale, after deducting the cosi of ascertaining
who 18 such owner. The Morigagor agrees that the Mortgagee may bid al any sale had under the terms of this mortgage and may purchase the
fea) Estate il the higheat bidder therefor. At the foreclosure aale the Heal Estate may be offered for nale and sold as a whole without first offering
it in ahy other manner or it may be offered for sale und aold in any other manner the Mortgages may clect.

The Mortgagor agrees to pay all costa, including reanonable atiorneys’ fees, incurred by the Mortgugee in collecting or securing or Hitem pling
to collect or ascure the Nebt, or any pant thereal, ur in defending or nitempting to defend the priority of this mortgage against any lien of ancembranes
vt thve Heal Eatate, unlesa this morigage is herein expresaly made subject to any auch lien vr enrumbrance: and<or all coata inrurred in the foreclosure
of this morigage, oither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full ameunt
of such coata incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any wuch anie whail
be under no obligation (o see to the proper application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Renl Eatate.

Plural or singular words used herein to designate the undersigned shall be conastrued to refer 1o the maker or makers of thia mortgage, whether
ane of more natural parsona, corporations, associations, parinerships or other entities. All covonants and agreements herein made by the undersigned
ahall bind the heirs, personal representatives, Buccessors and amsigns of the undersigned; and every option, nghi and privilege herein reserved
ar sscured to the Morigugee, shall inure to the benefit of the Mortgagee's auccessors and assigns.

In witnosa whereof, the updersigned Mortgagog has (have) executed this inrirument under seal on the date Brei wriien above.

{SEAL) - _\jff—j,&d . {BEAL)
Em%er%}r é;fe éfﬁ'ﬁﬁﬂ

(SEAL) e i o e (SEALY

" "Richard Earl
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State of Alabama d

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Richard Earl Stubbs and Kimberly Dale Stuhha

whose name(a) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ hey _ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal thig 22th day of

Sommissign sYiIa e DXPRES INARY 20. 1008

NOTARY MUST AFFIX SEAL '

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of ¥
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, __ he __ aa such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. -

(xiven under my hand and official seal this day of , 18

Notary Public

My commission expires:

ggs 49 Ll

ACKNOWLEDGEMENT Foﬂwr mP

State of Alabama }

County )

I, the andersigned authority, a Notary Public, in and for said county in said astats, hereby certify that

whose name(s) as (general) {limited} partner(s) of
ain) (general) (limitad)
parinership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, . he __ as such partner{s),
and with full authority, executed the mame voluntarily for and as the act of said partnership.

Given under my hand and official aeal this day of 9.

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

19965516

fnlt
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