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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Mortgage) SAS2100-REY 10-8¢
Mﬂngﬂgﬂrﬁ {lmat name first}: Mungﬂgm: g%yﬂ ﬁ

GUROSKY, SCOTT SouthTrust Bank of Alabama, National Associsation %b v

GUROSKY, KELLY

1085 SOUTHLAKE COVE p.O. Box 2554
Matiing Address Malling Accress
HOOVER, AL 35244 ' Birmingham,k AL 35290-0100
C*h." State zlp m Stale Z]_P _____
This Instrumant was preparad by:
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services
P.0, Box 12564
— 94
SHELBY County Birmingham, A 35547 & 1996 ps4
KNOW ALL MEN BY THESE PRESENTS: That whereas s
narn7x199a-2§:?ED
SCOTT GUROSKY, HUSBAND and KELLY GUROSKY, WIFE Q424 PM [;ERT

(whether one or more, hereinafter called "Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agreemant, Note n:nd
Disciosure Statament (hereinafter called *the Agresment”} of even dnte herewith with SouthTrust Bank of  Alabase, Nat{onal

Association (hereinafter cailed "Mortgages®); that the Agresment is an open end credit agresmaent under which
the Borrowers may borrow, repay, and re-borrow, from Morigagee from time 1o time 80 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of§ _ 15, 000.00 - that the rate of interest payable on such
loans made under the Agreement is a varjable interest rate which may change each month based on changes in the ‘index" (as defined
in the Agresment}; and that the Agreament will continue in effect until terminated in accordance with ita terms aven though from tima to

time there may be no loans outstanding 1o the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at tha request of the Borrowers named above, of, If more than one Borrower is named, all loans now or hereafter made to or at the

raquest of any one or more of the Borrowers, and any sxtensions of renewals of any such loans {Including any agreement or instrument
heraafter given 1o evidence the Borrower's obligation to repay any of such indebtedness, or any extengion or renewal thereof), the

payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (including any arnendment, modification, extension, or suppiement of or to tha Agresmant}, anc
compliance with all the covenants and stipujations haereinafter contained, the undersigned

SCOTT GURDSKY, HUSBAND and KELLY GUROSKY, WIFE

(whether one or more, hereinafter called "Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgages the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LOT 15, ACCOTDING TO THE SURVEY OF SOUTHLAKE COVE, AS RECORDED IN MAP BOOK

12, PAGE 98, IN THE PROBATE OFFICE OF SWELBY COUNTY, ALABAMA.

!

SUBJECT TO MORTGAGE TO FIRST FEDERAL OF ALABAMA, F.S.B., FILED FOR RECORD
10-2-95, RECORDED IN INSTRUMENT 1995-27603,AND TRANSFERRED AND ASSI1GNED TO
NAT 1ONSBANC MORTGAGE CORPORATION BY INSTRUMENT RECORDED I INSTRUMENT 1995-

30367, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
FILE ALL PAPERS IN THE PROBATE OFFICE OF SWELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rente and other revenues thereof and all ri?htuH:riviIaqaa. sasements, tenements, interests, imfom and
appurtenances thereunto hﬂn?mg or in anywise appertaining, including any after-acquired title and sassments and | rights, title and
interest now of hereafter by Munﬂ in and to all bulldings and improvements, storm and screen windows and doorm, tsu
stearn, electric, solar and other haating, lighting, ventilating, air-co Ing, r ng and cooking apparatus, sievators, plumbing,
sprinkling, smoke, fire, and intrusion on davices, and other equipment foures now or hareafter attached Of appWTRINNG 1o
said premises, all of which shall be desmed to ba real property and conveyed by this morigage, and all of which real property, squipment
and fixtures are sometimes hereinafter called the “morngaged propeny.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, ite successors and assigns forever,

‘ For the purpose of turthar securing the payment of said indebtedness Mortgagors warrant, covenant and agres with Mongages,
ita successors and assigna, as follows:

1. That tha are lawfully seized in fes and of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawhil claima of all ons whomsoever, and that the morntgaged
property is free and clear of all encumbrances, easements and rastrictions not herein ly mentioned. \

2. That they wlll all taxes, asseasmerin, or other liens taking priority over this morgage when imposed upon the
mongaged property, and should default ba made in the payment of the same, or any part thereof, M may pay the same {(but
Mnrt?agu I8 not nblignta-d to do 80). if the rnong-uof. rty or any part thersof is a unit in a minium or a planned untt
devélopment, Mortgagors shall perform all of Mma'ja obligations under the declaration or covenaris uaﬂin&zlwm :‘:;

condominium or planned unit development, the and regulations of the condominium or planned unit
constituant documents. Should Mongagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations {but
Mortgagee is not obligated to do 8o},

3. That they will keep the buildings on the mortgaged pro rR( continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to an&nw against loas re {including so-calied extended coverage), wind and such other
as

hazards {including flood and water damafw} ortgagee may & from time to time, with loss, if any, to Mortgages, and will
depoalt with Mortgagee R’olicin of such insurance of, at Mong ‘s slection, cerificates thereof, and wil the premiuma therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy of Cies i obtained

poﬂcy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance

and Faid for by Mortgagors or through an existing
obtained by Morntgagors. Mortgagors shall give immaediate notice in writing to Mortgages of any loss or damage to tha morgaged
property from any cause whatever. If Mortgagors fail 10 keep said property insured Bs above spacified, Mortgages may insure said
roperty (but Mortgages |s not cbilgated to do so) for its insurabie value against loss by fire, wind and cther hazards for the bensfit of
Aortgagors and Mortgages or for tha benefit of Mortgagee alone, at Mortgagee's siection. The procesds of such insurance shall be paid
by the insurer to Morigages, which is hereby grmtod.g.ull power to sattle and compromise claims under all policies, 10 sendorse in the

name of Mortgagors any check or draft representing the ¢! any such insurance, and to demand, recsive and receipt for all
sums hecoming dus thersunder. Said insurance . it collected, may be credited on the indebtedness secured this mortgage.
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mo 's slection

Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mo and continuing until the indebtedness secured hersby is paid in full
and the Agresment is turminutog? Morigagors will pay mmm concurrently with, and on the due date of, payments on the
indebtedness heraby securad a sum squal to the ground rents, if any, next due on the mortgaged propedty, plus the premiums that will
next become due and ahle on policies of fire and other hazard insurance covering the property, plus wator rents, fire
district charges, taxes and assessments next dus on the mortgaged property (ail as estimated oftgagee), less any sums already
paid to Mnﬂgagu therefor, divided by the numbar of monthe of other payment periods to siapse re one month or payment penod
prior to tha date when such ground rents, premiuma, water rents, fire district charges, taxes and assessments will become due, such
sLME to be held by Morgages in trust, to pay said ground rents, prémiums, water rents, fire district charges, taxes and assessments. All
payments mantioned in the precesding sentence and the payment to bs made on the incebtedness secured hereby shall be added
togethar and the aggregate amount thereof shall be paid by Mongagars sach month or other payment period in a single paymert to be
applied by Mortgagee to the following ftems in the order set fnrl:h:.g.‘?rnund rents, taxss, water rems, fire district charges, assesaments,
fira and other hazard Insurance premiums; {b) interest on the ind nass secured hereby; and (c) the balance, if any, shall be appiiac
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems herein
mentioned shall be cradited in mlculaﬁﬁ the monthly or other periodic payments of the same nature required hersunder in the
subgsequent ysar; but if tha actual amount of any such itemn shall exceed the estimate therefor, M shall without demand forthwith
make good the deficiency. Failure by Mongagors to do so before the due date of such item shall be a default hereundar. If the
mongaged property is sold under forsclosure or is otherwise A uired by Mn;guun after clefault, any remaining balance of the
accurnulations under this paragraph shall be credited to tha principal of the secured indebtedness as of the date of the foreciosure sale
or as of the date the property 18 otherwise acquired by Mongagee after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of foreciosure sale or as of the date the
propeny is otherwise acquired.

5. That they will take good care of the mo ed property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will mairtain the same in as good condition as it now is, reasonable wear and tear alone
excapted. if Mortgagors fail to make repalrs to the morg property, Mortgagee may make such repairs at Morigagors’ expenss {but
Mortgagee Is not obligated to do so0). Mortgages, its and employees, may enter the mortgaged property and any MTrOvements
thereon at any reasonable time for the purposs of inspecting or repairing such improvemants.

6. That all amounts expended by M ee for insurance or for the paymaent of taxes or assessmerts or 1o discharge liens on
the mongaged prng(orty or other obligations of Mortgagors or to make repalrs to the property Or any improvemaernts thereon
shall become a debt due Mortgages, shall be payabls &t once without demand upon or to any person, shall bear irterest at the
rate of interest payable on advances under the Agreement, or if the rate apecified would be urlawhul, at the rate of 8% per annum from
the date of payment by Momgages, and such debt and the interest thereon shall be secured by this morgage, Upon failure of
Mortgagors to reimburse Mo for all amounts 80 expended, at the siection of Mortgages and with or without notice to any person,
Mortgages may declare the entire inciebtedness secured by thie mortgage due and payable and may foreciose this mongage as
hareinafter provided or as provided by law.

7. That no delay or failure of Mong to exercise any option to declare the meturity of any debt secured Dy this morngage
shall be taken or cieesmed as a waiver of the right to exercise such option or o declare such forfeiture & as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments of obl ns by
Mortgages shall not be taken or deemed as a waives of the right to accelsrate the maturity of the indebtedness hereby sacured Dy reason
of the failure of Mongagors to procure such insurance or 10 pay such taxes, liens, assessments or obligations, it being agreed by
mongagﬂru that no terms or conditions containad in this mortgage can be waived, ahtered or changed except by a writing signed by

ortgages.

8. That thoss Mortgagors who are obligated to pay the incebtedness hereby secured will well and truly pay and gischarge such
indebtadness as it shall become dus and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall ba made in the payment of any of the indebtedness hereby secured, or in the performances of any of the
terms or conditions of this mortgage, Mortgagee may procesd to collect the rert, income and profits from the mortgaged property, either
with of without the appointment of & receiver (1o which appointment Mortgagors hereby consent), and Mongages may notify the lessses
or other payors thereof to make payment directly to Morgagee. Any rents, income and profits collectad by .k‘oftgagu priof to
foreclosure of this mortgage, less the coata of collecting the same, including any real estate of propesty managamaent commissions and
attorney's fees incurred, shall be creditad first to advances made by Mortgagee and the interest thereon, then to interest due on the
ingebtedness hereby securad, and the remainder, if any, shall be applied toward the payment of the principal sum heraby secured.

10. That if all or any of the mortgaged property or any interast thersin is sold, assigned, transferred of conveysd by
Mnngaans, or any of tham, out Mortgages's prior written consent, excluding only, {a) the creation of a purchase money security
\tarest for household appliances, (b) a tranafer by devise, descent of by operation of law upon the death of a joint tenant, or (¢} the grart
of any leasehold interast of one ysar or |ess {including all mandatory or optional renewal periods) not comaining an option to purchase,
Mongagee may, at Mortgagee's option, declare all indebtedness aecure by this mortgage to be due and payable immediately with or
without notice to Mortgagors. Mortgagee may condition its consant to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferee's agreeing to pay a greater rate of interast on all or any part of the indebtedness securad by this
mortgage or 1o ad‘]ust the payment schedule of all or any pan of the indebtednass securad by this mur‘tg!!.%a, upon Mortgagee's approval
of the creditworthinass of the transferse, and upon the tranaferee's payment to Mongagee of a reasonable transfer or assumphon fee.
Upon breach by Mortgagors, or any of them, of the covanants harein contained, Mortgages may, at its election, proceed to foreciosa this
mortgage as hareinafter provided or aa provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall axtend to and bind their ‘respective heirs,
executors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privilages and
powers herein given, granted or secured to Mortgagea shall inure to the benefit of the suCCeasors and assigns of Mortgages.

~ 12. That the provisions of this mortgage and the Agresment secured hereby are severable, and that the invalidity or
unanforcaabilltr. of any provision of this mortgage or of such Agresments shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the rights and
remedies of Mortgagee at law and In oquhx, and such rights and remedies may be axercissd concurrently or consecutively. A carbon of
photostatic copy of this morgage may be led as a financing staternent in any public office.

This mortgage shall continue in full force and effect unrtil all of the indebtedness {including future advances) and other
obligations secured by this mortgags stall have been paid in full. Mortgages shall have no further commitment or a rearmant to axtend
any credit to the Borrowers, or otherwise incur any obligation or give valus, under the Agresment, and Mortgagee shall have axecuted
and delivered to Mortgagors a release or satisfaction of this mortgage in recordable form, even though from tima to time and for
axtended periods of time there may be no indebtedness owed to Mortgages under the Agreament described above and no other
indebtedness hereby secured, it being the inention of the Martgagnm that this mnrtqagu and the title to the mortgaged premises heraby
conveyed to Mortgagee shall remain in full force and effect and shall securs all indebtedness described above in this mongage whether
now owed or hereafter incurred at any tima prior 10 tarmination of this mortgage by the means just described. Mongages agreas 10
axecute and deliver to Mortgagors a releasa or satisfaction of this mortgage within a reasonable time after written dermand therefor at any
time there is no indebtedness sacured by this morgagé and no obiigation on the part ¢f Mortgages to axtend any cradit 1o the Borrowers
under the Agresment. Upon termination of this mortgage by the nigans hersinabove described, the grant and conveyance hersin made
shall be and become null and void; but should default made in the payment of any indebtedness hereby secured Or any renswals or
axtensions thereof of any part thareof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made In the repayment of any sum expended by Mnrtgagna under the authnrhm of any provision of this mongaga, or should the interest
of Mortgagee in the mortgaged property becoms en angered by reason of the enforcement of any lien of encumbrance thereon, of
ghould & petition to condemn any part of the morngaged property be filed by any authority, person of entity having power of sminani
domain, or should any law, either state or federal, be passed imposing of authorizing the imposition of a specific tax upon this mongage
or the indebtedness hereby secured or permitting oOf authorizing the deduction of any such tax from the principal of interest sacured by
this mortgage of hr virtue of which any tax or agsessment upon the mortgaged property shali be charged against the owner of this
mortgage, of should at any time any of the covenants contained in this mortgage of in any Agreement secured hereby be declared
invalld or unenforceable by any court of competent jurisdiction, of should Mortgagors fail to do and perform any other act or thing herein
required of agreed to be done, then in an of said events the whole of the indebtedness hersby securad, or an;«1 portion of part theraof
which may at said date not have been paid, With interest thereon, shail at once become due and payable and t 18 mortgage subject to
joreclosure at the option of Mortgagee, notice of the sxercise of such option being hereby expressly waived by Morngagors, and
Mortaages shall have the right to enter upon and take poesession of the mongaged property and after or without taking such posseassion
to goll the same before the Court Houea door of the Lounty (or the division thereof) wherae said property, or any substantial part of said
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a wesx
for three consecutive weeks prior tO said sale in 30mMe Newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctioneer at said eale is authorized 1o execute to the purchaser for and in the name of Morigagors a oo and
suficient deaed 1o the property sold, Morngages ehall apply the procesdcs of said sale or sales under this mongage as follows: First, to the
expenses of advartising, selling and conveying, including a raasonable attormeys’ fee i the unpaid debt after default axceeads $300,
second. to the payment of any amounts that may have been expended or that may then be necessary 10 oxpend in paying insurance,
taxes and other encumbrances, with interest thereon, third, to the payment of the indebtedness harabr secured and interest and finance
charaes thereon in such order as Mortgagee may elect, whether such debte ghall or shail not have fully matured at the daté of said sale,
and fourth, the balance, If any, 1o be paid over to Mortgagors or to whomsoever then appears of record 1o be the owner of Mongagors
interest in said propery. Morgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hersunder.
Mongagors hersby waive any reguirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at s
option, sell said property en magge regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

SCOTT GUROSKY and KELLY GUROSKY

has hereunto set his or her signature and seal thie ary day of may 1996
i

M (SEAL)
G
G

Y

/sén% )

KELLY J/EE_' /&‘/% (SEAL
f (SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

—__JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for said Gounty, in said State, hereby certify that

___SCOTT  GUROSKY and KELLY  GUEOSKY

whose Name _are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day
that, being informed of the contants of the conveyance, haya execuied the same voluntarily on the day the same bears date.

Given unde; my hand and oHlcial seal this 2814 day g MAY . 1996 .

(Notarial Seal) 7 .......‘ /1 et |

= e = — — —r— — — 77 g‘ _'! Af A...i _{?@ :..".".;_.; i
| ¢
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the underaignad, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day

that, being informed of tha contents of the conveyance, axacuted the same voluntarily on the day the samae bears date

Given under my hand and officlal seal this day of

{Notarial Seal)

Fictary Public
. L & 1 996-BH4I4
======H=_‘_— e M

a8/ pH CERTIFIED

= -

slulate

LAND TITLE COMPANY

400 20TH STREET NORTH
SIRMINGHAM, Al 35203-2601
(205) 251-2871

PLEASE RETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA

COUNTY, Office of the Judge of Probate..

| hereby certlfy that the within mortgage was filed in this office for record on the day of
: at o'clock M., and duly recorded in Volume

of Mortgages, at page , and examined.
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